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Ayn,VITOpCKMﬁ OoTYeT He3aBUCUMBbIX ayauTOpPOB
Cosety anpektopoB AO «Baiterek Venture Fund»

MHeHue

Meb! nposenu ayant dpuHaHcoBoii otyeTHocT AO «Baiterek Venture Fund» (nanee —
«KomnaHusay), cocTosileil U3 oTyeTa O (PUHAHCOBOM MOMOXKEHUN MO COCTOSIHUMIO Ha
31 pnekabps 2020 roaa, oTYETOB O NPUBHINYM UNK YObLITKE U NPOYEM COBOKYMHOM [0XO[e,
M3MeHeHusx B COBCTBEHHOM KanuTarne u OBWXEHUW AEHEXHbIX CPeacTB 3a rog,
3aKOHYMBLLMIACA Ha yKa3aHHyI0 JaTy, a Takke NpUuMedaHuil, COCTOSALLMX U3 OCHOBHbIX
MONOXeHW YyYETHON NOMNUTUKA U NPOYE NOSICHUTENBHOW UHDOPMAaLIUK.

Mo Hallemy MHeHWo, Npunaraemas MHaHCOBasi OTYETHOCTb OTPaXKaeT JOCTOBEPHO BO
BCEX CyLLEeCTBEHHbIX acrnekTtax pmHaHcoBOe nonoxeHne KoMnaHum no cocTosiHWIo Ha
31 pekabps 2020 roga, a Takke ee (hUHaHCOBbIE PesyNbTaThl U ABMKEHUE AEHEXHbBIX
CpefcTB 3a rof, 3aKkOHYMBLUMICH Ha YKasaHHyio [JaTy, B COOTBETCTBUM C
MesxxayHapoaHbIMM cTaHaapTamu drHaHcoBow oT4eTHOCTU («MCDO»).

OcHoeaHue Onsi ebipaXkeHUs1 MHeHUSI

Meb! npoBenu ayaut B cootBeTcTBUM C MexayHapoaHbiMu cTaHgapTamu ayauta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C STUMMW CTaHAapTamu onucaHa fanee B pasfene
«OmeemcmeeHHOCMb aydumopoe 3a ayoum @bUHaHCOo80U OMYyemHOCMU» HaLLero
otyeta. Mbl HesaBMCUMbI MO OTHOWEHWIO K KomMmaHuM B COOTBETCTBUM C
MesxxayHapoAHbIM  KOAEKCOM 3TUKM NpoheccuoHanbHblx ByxrantepoB (Bkroyas
MeXayHapofHble cTaHgapTbl He3aBucumocTu) CoBeTa noO  MeEXAYHAPOAHbIM
cTaHfaptam aTukn ans 6yxrantepos (Kogekc CMCOB) u atuueckummn TpeboBaHnsimum,
NPUMEHUMbIMU K Hallemy ayauTy ouHaHCOBOW OTYEeTHOCTU B PecnyBnuke KasaxcraH,
W Mbl BbIMOMHWUAW nNpoyne 9Tuyeckne oO0S3aHHOCTM B COOTBETCTBUM C OTUMU
TpeGosanuamn u Kopekcom CMC3B. Mbl nonaraem, 4YTO MOMyYeHHbIE Hamu
ayauTopckue aokasaTernbCcTBa SABNSAIOTCS LOCTATOMHbIMKU UM Hagnexalmumu, 4Tobbl
CIY>XUTb OCHOBaHWEM AN BbIpaXXEHNA HALLEro MHEeHUS.

OmeemcmeeHHocmMb  pyKkogodcmea U /iUy, omeeyalwux 3a
KopriopamueHoe ynpaeJsieHue, 3a (huHaHCO8YI0 OMYemHoOCmb

PyKkoBOACTBO HECET OTBETCTBEHHOCTb 3a NOATOTOBKY U JOCTOBEPHOE MpeAcTaBneHune
yKkasaHHON puHaHcoBOW oT4YeTHocTM B cooTBeTcTBUM ¢ MCPO wu 3a cucremy
BHYTPEHHEero KOHTPOssi, KOTOPYIO PYKOBOACTBO CUMTAET HEOOXOAMMON ANS NOArOTOBKM
(bMHaHCOBOW OTYETHOCTW, He copepXallell CYLUECTBEHHbIX WUCKaXXEHWUN BCReAcTBue
Hefo6pPOCOBECTHbIX AECTBUIA UMK OLLNGOK.

«KINMI Ayanm XKIIC, Kasaketan Pecnybnnkacs! saHHamachIHa Conkec TIPKeNreH KoMNanvis, xayarke pLuiniri 03 KatbicyLubinapbiHbii keningikrepivet
wexkrenren KPMG International Limited sekeie arbintbii koMnanusichiibii kypambita kipetin KPMG Toyencis dmpmanapbi sahanzbIk yibIMbIHbIH,
KaTbICYLLIbIChI

TOO «KINMI AyanT», KOMNaHysi, 3aperucTpUpoBatHas B COOTBETCTBIN C 3akoHoparenscTeom Pecnybnuku Kasaxctan, yuacthui riobansHom
opranuaaimu Hesasuenmblx hupm KPMG, sxoasiimx 8 KPMG International Limited, YacTHyto aHrviickylo KOMNaHwio ¢ OTBeTCTBEHHOCTBIO,
OrpaHnieHHOV rapaHTUsIMI CBOUX YHACTHUKOB.



AO «Baiterek Venture Fund»
Aydumopckuii omyem He3asucuMbix aydumopos
CmpaHuya 2

lMpn noaroToBke (hMHaHCOBOW OTYETHOCTU PyKOBOACTBO HeECeT OTBETCTBEHHOCTb 3a
OLIeHKY cnocobHoctn KomnaHum npoaomkatb HenpepbiBHO CBOK OEATEeNnbHOCTb, 3a
packpbiTe B COOTBETCTBYIOLLUX CryYasix CBeAEHUN, OTHOCALLMXCS K HenpepbIBHOCTHU
AeATenbHOCTU, W 3a CoCTaBlieHMe OTYEeTHOCTW Ha OocHOoBEe [fonylweHus o
HenpepbiBHOCTU [AeATeNbHOCTU, 3a MWCKMoYeHnemMm cnyyaeBs, Korga pyKoBOACTBO
HamepeBaeTcs nukenanposatb Komnaxuio, npekpaTuTb ee neaTenbHOCTb UK Koraa y
HEero oTCyTCTBYET Kakas-nubo uHas peanbHas anbTepHaTuea, Kpome nuksugaunu nnuv
npekpaiwleHna neaTenbHOoCTI.

Jlnua, oTBevatoLme 3a kopnopaTuBHOE ynpaBneHue, HecyT OTBETCTBEHHOCTb 3a HaA30p
32 nNoAroToBKoW hmHaHCOBOM oTYeTHOCTN KomnaHuw.

OmeemcmeeHHocmMb aydumopoe 3a ayoum ¢huHaHco80l omyemHocmu

Hawa uenb CoCcTOUT B NonyyYeHun pasymHoOW YBEPEHHOCTU B TOM, YTO doMHaHcoBas
OTUYETHOCTb HE COAEPXUT CYLLUECTBEHHbIX NCKaXeHWl BcneacTene HeoGpoCcoBECTHbIX
JeicTBUn unn owmbok, U B BbINyCKe ayAWTOPCKOrO OTYeTa, coAep)allero Haile
MHeHne. PasymHas YyBepeHHOCTb npencTaBnsieT coboii  BbICOKYO  CTeneHb
YBEPEHHOCTN, HO He SABMAETCA rapaHTWei Toro, 4YTO ayauT, NPOBEAEHHbI B
cooTBeTCTBUM C MexayHapoaHblMu CTaHjapTamu ayauta, BCerga  BbisiBnseT
CYLLIECTBEHHbIE MCKaXeHUs npu UX Hanuuuu. VckaxkeHus mMoryT ObiTb pesynbTaTom
He06pPOCOBECTHBIX AENCTBUIN UNMN OLLMGOK 1 CYUTAIOTCS CYLLIECTBEHHbLIMU, €CI MOXHO
0060CHOBaHHO MPEANONOoXUTb, YTO B OTAENLHOCTU WM B COBOKYMHOCTW OHU MOryT
MOBNUATb HA SKOHOMUYECKME PELLIEHUSA NOMNb3oBaTeNeN, NPUHNMaEMbIe Ha OCHOBE 3TOM
h1HaHCOBOW OTYETHOCTHU.

B pamkax ayauTta, NpoBOAMMOro B COOTBETCTBUU C MexayHapoaHbIMU CTaHhapTamu
ayauta, Mbl  NPUMEHSIEM  MPOCHECCHOHANbHOE  CYXOEHMe U coxpaHsiem
NpoteccnoHanbHbI CKeNTULM3M Ha NpPOTSHKeHUW Bcero ayauta. Kpome Toro, Mbl
BbINOMHSAEM criegyloLlee:

— BbliBNSeM 1 OLEHMBAEM PUCKN CYLLUECTBEHHONO WCKaXeHusi UHaAHCOBOW
OTYETHOCTW  BCMNeACTBME  HEeAOOPOCOBECTHbIX  AEWCTBUIA MMM OLUMBOK;
paspabaTbiBaeM M NPOBOAMM ayAWTOPCKME Npouenypbl B OTBET Ha 3T PUCKK;
nonyyaem ayautopcKkme [OKas3aTenbCTBa, SABMAKOLWIMECH LOCTATOYHbIMU U
Hagnexawmm, Ytobbl CNyXWTb OCHOBaHWEM AN BbIPaXKEHUS] HALLero MHeHUs.
Puck HeoBHapyxeHus CYLLeCTBEHHOTO NcKaXeHus B pesynbrare
He06pPOCOBECTHbIX AEUCTBUIA Bbllle, YeM PUCK HeoBHapYKEHUs CyLLEeCTBEHHOro
UCKaXKeHUs1 B pesynbTaTe owwnbBKW, Tak Kak HefoOpoCOBECTHbIE AEWCTBUSI MOTYT
BKMtoYaTb CroBop, MOAJMON, YMbILNEHHbIA NPONYCK, WCKaXeHHOe npencTaBneHune
MHpopmMaLm nnu fAencTens B 06xon CUCTEMbI BHYTPEHHErO KOHTPONS;

— nony4Yaem NoHUMaHWE CUCTEMbI BHYTPEHHErO KOHTPOSIS, UMEIOLLei 3HaYeHne aAns
ayanTa, C uUenblo paspaboTku ayAuTOPCKUX MNpoLeayp, COOTBETCTBYIOLLMX
obcToaTenbcTBaM, HO He C LEMbl0 BbIPaXEHWS MHEHWUsI 06 3ddeKTUBHOCTM
CUCTEMbI BHYTPEHHEro KOHTpons KomnaHuu;

— OUeHMBaeM Haanexalwuin xapaktep MPUMEHSIEMOIl YYETHOW MOMUTUKA U
06OCHOBaHHOCTb  ByxranTepckux OLEHOK W COOTBETCTBYIOLIEro PackpbITUs
MHbopMaLUK, NOATOTOBEHHOIO PYKOBOACTBOM;



AO «Baiterek Venture Fund»
Aydumopckuli omyem He3asuCUMbIX ayoumopos
CmpaHuya 3

— [enaem BblBOA O NPaBOMEPHOCTU MPUMEHEHUS PYKOBOACTBOM [AOMYLUEHUA O
HEenpepbIBHOCTU [AEATENbHOCTM, @ HA OCHOBaHWM MOMYYEHHbIX ayAUTOPCKUX
AoKasaTenbeTB — BbIBOA O TOM, UMEETCS NN CyLLecTBeHHasi HeornpeaeneHHoCTb B
CBSI3W C COGLITUSMU UMK YCMOBUSIMW, B pesyNibTare KOTOPbIX MOrYT BO3HUKHYTb
3HauuTEnNbHbIE COMHEHWUs B crnocobHocT Komnanum npogormkarb HernpepbiBHO
CBOIO [eATenbHOCTb. Ecny Mbl MpUXOAUM K BbIBOAY O HanWUuWKM CyLIECTBEHHOIA
HeorpeaeneHHOCT, Mbl AOSKHbI MPUBMEYL BHUMaHWE B Halem ayAuTOPCKOM
OTYeTe K COOTBETCTBYIOLLEMY PaCKPLITUIO MHCDOPMaLNK B (PUHAHCOBOI OTYETHOCTY
WM, ecnu Takoe pacKkpbiTue WHOPMaUUN SBMAETCA  HeHaanexallum,
MoAndWLMpoBaTL Hale MHeHWe. Hawm BblBOAbl OCHOBaHbI Ha ayAUTOPCKUX
AoKasaTenbcTBax, MoslyYeHHbIX A0 AaThl Hallero ayauTopckoro otyeTta. OpHako
GyayLimne cobbITVsi UK YCIIOBUSI MOTYT MPUBECTU K TOMY, 4TO KomnaHusi yTpaTuT
CnocobHOCTb NPOLOIIKATL HENPEPLIBHO CBOK AEATENbHOCTD;

— MpPOBOAMM OLEHKY MNpeAcTaBneHnss (UHAHCOBO OTYETHOCTU B LenoMm, ee
CTPYKTYpbl U copepxaHus, BKIoYas packpbiTUe uHMOpMauuu, a Takke Toro,
npeacTaBnseT nm MUHaHCoBasi OTYETHOCTL JieXalyme B ee OCHOBE onepauuu u
cobbITUs Tak, YToGb! ObINO 06ecneYeHo X AOCTOBEPHOE NpeAcTaBeHue.

Mbl ocywecTtensiem MHOpMaLIMOHHOe B3auMOAENCTBUE C NULIaMK, OTBEYaloWMMI 3a
KopnopaTtuBHoe yrnpasneHune, OBOAA A0 UX CBEAEHUS, MOMUMO Npoyero, nHdopmaLmio
0 3ansiaHupoBaHHOM o06beme 1 CpoKax ayauTa, a TakXXe O CyLLUeCTBEHHbIX 3aMmevyaHnax
no pesynbtatam ayauta, B TOM 4YUCle O 3HaYUTENbHbIX HepocTaTkax CUCTeMbl
BHYTPEHHEro KOHTPOMSA, KOTOPble Mbl BbiABNSAEM B NpoLiecce ayauta.

PykoBoauTenb 3agaHus, no pesyribtTatam KOTOPOro BbiNyLUEH HACTOALLMIA ayAUTOPCKMIA
OTYET HE3ABUCUMbIX 2y AUTOPOB:

el

Marom&nosa M. M.
CepTudununpoBaHHbliii ayauTop
Pecnybnukn KaszaxcraH
KsanudukaumoHHOe CBMAETENLCTBO ayauTopa
Ne M®-0000594 ot 24 masi 2018 ropa

TOO «KIMNMI™ Aygut»

llocydapcmeeHHass  nuyeHsuss Ha 3aHsmue  ayoumopckoli  desmesibHoCMmbio
Ne 0000021, ebidaHHas MUHucmepcmeom guHaHcos Pecrnybnuku KaszaxcmaH
6 Oekabpsi 2006 2olda s

1 mapTta 2021 roga



AO «Baiterek Venture Fund
Omuem o npubvliu unu ybuimre u NPoYeM COBOKYRHOM 00X00e 3a 200, 3axonyuswuiics 31 oexabps 2020 z00a

Mpume-
ThIC. TEHIe YyaHue 2020 r. 2019 .

ITpoLeHTHBIE JOXOBI, PACCUUTAHHBIC C

HCIIO0JIb30BaHUEM MeTOa () (heKTUBHON NPOLIEHTHOMN

CTaBKHU 5 1,076,935 1,470,433
YucTsllii 10X0[ OT ONepaLuii ¢ aKTUBAMH,

OLICHUBACMBIMH 110 CHp&BClUIPIBOﬁ CTOUMOCTH,
U3MCHCHUSA KOTOpOﬁ OTPAXAIOTCA B COCTABE le/lﬁbUII/I

Uiy yObITKA 32 NEPHOL 6 4,143,422 2,758,788
JvBUIEHIHBIN A0X01 12 - 11,589
YucTslii yOBITOK OT Olepaliii ¢ HHOCTPaHHOM

BaJIFOTO (48) (24)
IIpoueHTHBIE pacXoabl (8,792) (11,077)
OnepaunoHHbIe 10XO0AbI 5,211,517 4,229,709
BoccraHoBneHue yObITKOB OT 00ECLIEHEHUS B

OTHOILEHUH OT JOJITOBBIX (PHAHCOBBIX AKTUBOB 11 2,199 315,040
Pacxonpl Ha iepcoHasn 7 (183,216) (130,455)
[Tpouue oO1EX03AUCTBEHHBIE U 8IMUHUCTPATUBHbIE

pacxofpl 8 (137,392) (149,066)
IIpu6b1IL 10 HANOT000/10KEHUS 4,893,108 4,265,228
Pacxon no nogoxoaHoMy Hajory 9 (556,553) (239,069)
I pubbL1b 1 001MIA COBOKYNHBIH 10X0/ 32 IO 4,336,555 4,026,159

®duHaHCOBas OTYETHOCTD, MPEJCTABIEHHAs Ha CTpaHULax ¢ 6 no 56, 6pina onoOpeHa pyKOBOJCTBOM
1 mapra 2021 roga u noanucaHa OT €ro UMEHU:

AnMaryns Anuns6exkoBa

[TpedadtmieallIpadbnus Inaeuwiii Gyxeanmep
| Venture Fund |3
T\ BCHAWH 140740019216 ) T
AxyuonepHoe

[Toka3aTenu ordyeTa O MpUOBUIM WM YOBITKE M MPOYEM COBOKYIHOM JOXOHE€ CJEAYeT paccMaTpuBaTh B
COBOKYNHOCTH C NpHMEYaHHAMHM K JaHHON (PUHAHCOBON OTYETHOCTH, KOTOpbIE SBJAIOTCS HEOThEMJIEMOU
YacThIO TAaHHON (PMIHAHCOBOM OTYETHOCTH.



AO «Baiterek Venture Fundy
Omuem o ¢punancosom nonosicenuu no cocmosnuto na 31 oexabps 2020 zooa

Tpume- 31 nexalps 31 nexadps
ThIC. TEHIe YaHue 2020 rona 2019 roaa
AKTUBBI
JleHe)xHble CpeNcTBa U X DKBUBAJICHTHI 10 5,166,652 87,214
Henosutsl B GaHkax 11 10,247,175 12,979,183

AKTI/IBBI, OLICHUBAEMBIC TTO Cl'[paBe,&.HPIBOﬁ CTOUMOCTH,
HN3MCHEHU KOTOpOﬁ OTPAXaIOTCA B COCTABE HpHGLUII/I

uM yOBITKA 32 NIEPHO; 12 71,118,223 69,259,703
- Hngecmuyuu 8 coemecmHuie npednpusimus 45,264,792 45,614,792
- HHeecmuyuu 6 accoyuuposantvie npeonpusimus 5,823,086 1,877,329
- IIpouue punancoswie akmussi 20,030,345 21,767,582
OCHOBHBIE CPE/ICTBA U HEMaTepUaJIbHbIE aKTHBBI 10,602 10,168
AKTHB 1O TeKyLIeMY HaJOTy Ha NpUOBLIb 289,228 276,320
OTnoXXeHHBIH HAJIOTOBBIM aKTHB 4,454 -
ITpoune akTUBBI 2,418 1,759
Bceero akTuBoB 86,838,752 82,614,347
OBSIBATEJILCTBA

Briny1ieHHble 10r0BbIE [IEHHbIE OyMaru 13 40,150,736 40,150,736
JlosrocpovHas KpeauTopckas 3al0/XKeHHOCTh 14 121,116 113,585
O0s13aTenbCTBA 110 OTIOKEHHOMY HAJIOTY 9 - 835
[Ipoune obs3arenbCTBA 15 50,271 26,570
Bcero o0s3aTeibeTB 40,322,123 40,291,726
COBCTBEHHBII KATIMTAJI

AKIMOHEPHBIH KanuTan 16 38,880,000 38,880,000
Hepacnpenenennast mpuObiib 7,636,629 3,442,621
Bcero co6cTBEHHOI0 KANMHTANA 46,516,629 42,322,621
Bcero 06s13aTeILCTB H COOCTBEHHOr0 KAaNKUTAJIA 86,838,752 82,614,347

IToxazaTenn oTueTa 0 (PUHAHCOBOM IOJIOXKEHUHU CIELYET pacCMaTPUBaTh B COBOKYIHOCTH C MPUMEYAHUIMH K
JaHHOW (HHAHCOBON OTYETHOCTH, KOTOpbIE SIBISIOTCS HEOTHEMJIEMOW 4acThlo [JaHHOM (DUHAHCOBOM
OTYETHOCTH.



TbIC. TEHI'€

ABMKEHUE JEHEXXHBIX CPEACTB OT
OINEPALIMOHHOM AEATEJBLHOCTH

HpOI_IeHTHI:Ie J0XObI NOJTy4YCHHBIC
I[PIBPILIGH}ILI TIOJTy4Y€HHbIC

Pacxonpl Ha TNEPCOHAJI BBITIAYCHHBIC

Ipounie 061mEX03ICTBEHHBIE U aAMUHUCTPATUBHBIE PACX O]
BBIIUIAYESHHbIE

YmenbiueHue OonepauvoOHHbIX AKTUBOB

Heno3utsl B 6aHKax

AXTUBBI, OLIEHMBaEMbI€ T10 CIIPABEJIMBON CTOMMOCTH,
M3MEHEHMsI KOTOPOJi OTpaXkaloTcs B COCTaBE MPUOBUTN HITH
yOBITKa 32 NepUOA

UncTtasi BeJIMYMHA JEHEKHBIX cpeacrs 0T/(HCI'[OJ'II>3OBEIHHI>IX
B) onepauuonﬂoﬁ AEATECBbHOCTH A0 YIIJIAThI NOJA0X0AHOI0
HaJiora

ITogoxonHbIH HANOT YIUTaueHHBIM

YncTas BEIMYHHA JEHEKHBIX CPeJCTB OT/(MCMO/IL30BAHHBIX
B) ONEPALMOHHON AesITeTLHOCTH

ABWKEHUE NTEHEXHBIX CPEACTB OT
NHBECTUIMOHHOMU JEATEJBHOCTHU

[Ipro6peTeHUs: OCHOBHBIX CPE/ICTB U HEMaTePHAIbHBIX aKTHBOB

YucTtas BeJIMUYMHA JeHEKHBIX CpeacTB, UCMOJIL30BAHHBIX B
WHBECTULMOHHOMN AesITEILHOCTH

JABHXXEHHUE JEHEKHBIX CPEACTB OT
®UHAHCOBOW JEATEJBHOCTH

[Moctynnenus ot Beimycka akuuii (Ilpumeuanue 16)

BrlinmmaueHusie BO3HArpaXXaeHus 1o 06JII/IFaLlH}IM

Yncras BeJUYHHA ACHEKHBIX CPEACTB, (MCMOIbL30BAHHBIX
B)/0OT (pyHAHCOBOIi IeATEILHOCTH

Yuctoe yBeanueHue/(yMeHbIleHHE) IEHEKHBIX CPEACTB U X
3KBUBAJICHTOB

BiiusiHve U3MEHEHMH BaIOTHBIX KypPCOB Ha BEJIMUUHY ACHEKHBIX
CPEICTB U MX 3KBHBAJIEHTOB

HGHG)KHLIC CpeACTBA U UX DKBUBAJICHTHI 110 COCTOAHUIO HA
Havajio roga

JleHexHbIe cpeicTBA U MX 3KBUBAJIEHTbI 110 COCTOSTHHIO HA
KkoHen roaa ([lpumeuanue 10)

AO «Baiterek Venture Fundy
Omuem o deuoicenuu OenedcHvlx cpedcms 3a 200, 3akonyusuuiics 31 oexabps 2020 200a

2020 r. 2019r.

1,084,253 1,462,678
. 11,589
(185,893) (149,176)
(112,423) (129,057)
2,731,188 (5,492,205)
2,142,355 (19,157,310)
5,659,480 (23,453,481)
(574,750) (452,203)
5,084,730 (23,905,684)
. (4,924)

. (4,924)

. 20,000,000

(3413) (3,413)
(3,413) 19,996,587
5,081,317 (3,914,021)
(1,879) (24)
87,214 4,001,259
5,166,652 87,214

[Toxasarequ oTyeTa O MABWXKEHMH JAEHEXHBIX CPEICTB CJEAYeT paccMarpuBaTh B COBOKYIIHOCTH C
NPUMEYaHUsMI K JaHHONH (PMHAHCOBOM OTHYETHOCTH, KOTOPbIE SIBJIAIOTCS HEOTHEMJIEMOM YacCThIO JAHHOMN

(pvHaHCOBOM OTUETHOCTH.
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ThIC. TEHIe

Ocrarok 1o cocrosiauio Ha 1 ssHBaps 2019 roga
HToro coBokynHoro 1oxoaa

[TpubbLIb 32 rox

HToro coBokynHoro goxoaa

Onepaulm ¢ cOOCTBEeHHUKAMM, OTpPaXXCHHbIE
HEMOCPEACTBEHHO B COCTaBe €¢00CTBEHHOTO
KanvraJja

Beinyck oObikHOBeHHBIX akuuit (Ilpumeyanue 16)

JUCKOHT 110 MHCTPYMEHTaM, YCJIOBUS KOTOPBIX
onpezeneHsl MaTeprHCKoi koMnaHuei
(ITpumeuanue 12)

Beero onepanuii ¢ co6cTBeHHUKAMM

OcTaTok no cocrosinuio Ha 31 gexadps 2019 roxa

Ocrarok mo cocrosinuio Ha 1 stuBapst 2020 rozga
HTOro coBOKynHoro 10xoaa

[TpubbLIB 32 TOX

HTOro coBoKynHoro Joxoja

Onepauuu ¢ coGCTBEHHUKAMM, OTPAXKEHHbIE
HENnocpeACTBEHHO B COCTABE COOCTBEHHOIO
KanurTana

JMCKOHT 1O MHCTPYMEHTaM, YCIIOBUSI KOTOPbIX
onpezneneHsl MaTeprHCKOW KOMMaHUeH
(ITpumeuanue 12)

Bceero onepaumuii ¢ co0cTBEeHHUKAMH

OcTaTok no coctosinuio Ha 31 gexadps 2020 ropa

AO «Baiterek Venture Fund
Omuem 06 usmenenusx 6 cobcmeennom xanumane 3a 200, 3axonyueuuiica 31 oexabps 2020 200a

Hepacnpene- Bcero
AKIHMOHEPHbII JIeHHas1 €O0CTBEHHOI0
KATUTAJI npudLLIbL KanuTaaa
18,880,000 772,150 19,652,150
- 4,026,159 4,026,159
- 4,026,159 4,026,159
20,000,000 - 20,000,000
- (1,355,688) (1,355,688)
20,000,000 (1,355,688) 18,644,312
38,880,000 3,442,621 42,322,621
38,880,000 3,442,621 42,322,621
- 4,336,555 4,336,555
- 4,336,555 4,336,555
- (142,547) (142,547)
- (142,547) (142,547)
38,880,000 7,636,629 46,516,629

[Toxa3aTenn oryeTa 006 M3MEHEHHUAX B COOCTBEHHOM KamuTaje CJIEAYyET pacCMaTpuBaTh B COBOKYITHOCTH C
NpUMEYaHHUSIMU K JlaHHOH (1)I/IHaHCOBOI7I OTYETHOCTH, KOTOPLIC SABJIAIOTCA HEOTbEMJIEMOM YacThblO JAHHOM

(hMHAHCOBOM OTYETHOCTH.
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AO «Baiterek Venture Fundy
IIpumeuanus k omoenvHol puHaHco8ol omuemHocmu 3a 200, 3axoHyuewuticss 31 oexabps 2020 2o0a

OT'll/lTblBalOllleeCH NnpeanpusiTue

OpraHu3anuoOHHAS CTPYKTYPA H JesITeJbHOCTD

AO «Baiterek Venture Fund» (manmee, «Kommnanus») ObUIO CO34aHO B COOTBETCTBHM C
3akoHoaarebeTBoM Pecryonuku Kazaxcran 14 wrons 2014 roga.

OCHOBHOH J1€STEJILHOCTHIO Komnanuun siisercs HHBECTUPOBAHUE B KalliTaJl HOBBIX H
CyHICCTBYIOHIHUX opraHmaunﬁ B KazaxcraHe ¢ 11e1b10 YBEIMYCHUS UX CTOUMOCTHU U NNOCJICAYIOICTO
BBIXOJJa U3 KamnuTajna, Y4YaCcTHEC B TOCYJAapCTBCHHBIX IIporpaMmMax MWHAYCTPHAJIbHO-
WHHOBAllUOHHOT'O Pa3sBUTUS, a TaKKE€ OCYLIECCTBJIICHUE IIEPEAOBBLIX IIPAKTUK I10 YIPaBJICHUIO
HHBECTULIMOHHOI'O HOpT(beJ'IH 1o MEXAYHApPOAHbIM CTaHAapTaM U IPaKTHKaM.

Komnanwus 3apeructpupoBana o ajpecy: Pecny6nuka Kazaxcran, r. Hyp-Cynran, paiion Ecuisb,
npocnekt Manruiuk En, 3nanue SSA.

EnuncTBenHpiM akuuponepoM Kommanum sisercs AO «KaspiHa Kanuran MeHemxMeHT»
(nmouepHsis opranuzanust AO «HauuoHanbHbIH ynpaBisomui Xoaauar «baltepex»).

Koneunoii kontponupymoineii croponoii s Komnanuu ssasercs IMpaButenscrso PecmyGnuku
Kazaxcran.

YcoBus ocyecTBIeHHsI X03s1liCTBeHHOH JesiTesibHOCTH B Pecnybinke Kazaxeran

Hestensrocth Komnanuu npeumyiecTBeHHO ocyiectsisercs B Kasaxcrane. COOTBETCTBEHHO,
Ha OuzHec KoMIaHMM OKa3pIBAalOT BIIMSIHUE DKOHOMHMKAa M (pUHaHCOBble phiHKM Kazaxcrana,
KOTOPBIM TNPHUCYLIM OCOOSHHOCTH pa3BuBaiolierocss peiHka. [IpaBoBas, Hanorosas ¥u
aJIMUHUCTPATUBHAs CHUCTEMbl IPOJOJDKAIOT Pa3BUBATHCS, OIHAKO COMPSHKEHbl C PUCKOM
HEOJHO3HAYHOCTH TOJIKOBAHMS MX TPeOOBaHWM, KOTOpble K TOMY K€ MOJABEP)KEHbl HYacThIM
HU3MEHEHHsM, YTO BKyNe C JPYTMMH IOPUAMYECKUMH M (PUCKAIBHBIMM HperpafaMy CO3ZAeT
JIOTIOJTHUTEIbHBIE MPOOIeMBl AJ1s NIpeANpUsTUi, Beayux Ousnec B Kasaxcrane.

B nepebie Mecsanpl 2020 roga Habmoaanack 3HaUMTeNbHAsE HECTaOUIBHOCTh HA MHPOBOM PBIHKE,
BbI3BaHHAs BCHBIIIKOH KopoHaBupyca. 11 wmapra 2020 roma BcemupHas opraHuzauus
3[[paBOOXpaHeHUs] O0OBSIBUIA O TOM, YTO PAcIpoCTpaHEHHEe HOBOH KOPOHaBUPYCHOH HH(eKLUH
npuobpeno xapakrep MaHAeMHU. B OTBeT Ha MOTEHLMANBHO CEPbE3HYIO Yrpo3y, KOTOpPYIO
npeAcTaBIseT i 300poBba HaceneHus Bupyc COVID-19, B nensx 3aluThl XKU3HU H 340POBbS
rpaxaad ObIJIO TIPUHATO pelieHHe BBECTH B COOTBETCTBHM C 3aKOHOAaTesibcTBOM PecmyGimku
Kazaxcran Ha Bceli Tepputopuu PecriyGnuku Kasaxcran upesBbiuaiiHoe nono)keHue Ha NEpHoOJ ©
16 mapra 2020 rosaa Ha cpok o 12 mas 2020 roga. B Teuenue neproza upe3Bpl4aiiHOTO MOJIOKEHUS
MECTHbI€ OpraHbl BJIaCTH TOCTENIEHHO BBOAMIIM JIOMOJHHUTENIbHbIE Mepbl, YToObl obecreuuThb
COLMAJIbHOe JUCTAHIMPOBAaHWe, BKJIOYAs IpeKpalleHue paboThl ILKON, BBICHIMX Y4eOHBIX
3aBe/ieHUl, PeCTOpaHOB, KHHOTEATPOB, TEATPOB, MY3€€B, a TAKIKE CIIOPTUBHBIX OOBEKTOB.

B cBsi3u ¢ HapyllIeHHeM JeoBOi aKTUBHOCTH M PEXKMMOM CaMOU30JISILIUM, BBEIGHHOM BO MHOTHX

CTpaHax, MUPOBO# Crpoc Ha He(YTh Pe3KO CHU3UWJICS, YTO MPHBENIO K U30BITOUHOMY IPEJIONKEHHIO

U pe3koMy MaJieHuIo 1ieH Ha HedTe. 12 anpens 2020 roga kpynHelye MUPOBbBIE TPOU3BOAUTENH

He(TH, BKrouas KazaxcraH, JOrOBOPHIKCH O PEKOPIHOM COKPAIleHHH N00BIUHM ChIPOH HedTH s

cTabuin3ald He()TSHOTO PhIHKA, YTO TEM HEe MEHee He NMPHUBENO K YMEHBIUCHHUIO JaBJIEHHS Ha

LieHbI Ha He(Th. Pe3koe CHIKeHHE LieH U 00beMOB JOOBIYM HE(TH IPUBOAUT K COOTBETCTBYIOLIEMY

MajJeHUI0 J0XOJ0B HEe(TAHBIX KOMIAHMH W YMEHBIICHUIO OTYMCICHHH B roCYyIapCTBEHHbIH

OI0/DKET, YTO 1O BCe BHUAMMOCTH MOXKET IOBJI€Yb 3a CO0OH cepbe3Hble YKOHOMHUYECKHE M '
COLMAIbHBIC TTOCJIE/ICTBUS U CIIPOBOLIUPYET CHI)KEHHE PACXOJI0B MOCYAAPCTBEHHOIO CEKTOPA.

Jlns nopanepkaHuss HEMPepbIBHOCTH AEATENBHOCTH KoMmaHMs TNpojoipKaeT OCYILECTBIIATH
olepalyy ¢ MCIOJIb30BaHUEM YAJICHHOTO JOCTYNa M NMPUHUMAeT Mepbl A 3allUThl 3I0POBbS
COTPYHUKOB, pabOTAIOIIMX HA MECTaX, B TOM Yuciie 00ecreunBaeT CpeICTBAMU UHANBHY aJIbHOH
3aIIUThI, COOJIONIEHHE Pe)KMMa TUCTAHLIMPOBaHUS, Je3uH(pekuuo nomemennid Kommnanum.
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AO «Baiterek Venture Fund»
IIpumevanus k omoenvHou huHaHco8ol omuemnocmu 3a 200, 3axonuuswuticss 31 dexabps 2020 200a

IlpencraBnenHas (h)MHAHCOBAsk OTYETHOCTh OTpPAXKAET TOYKY 3PEHUS] PYKOBOACTBA Ha TO, KaKoe
BJIMSIHUE OKa3bIBAIOT yCJOBMs BeieHMs Ou3Heca B KasaxcraHe Ha AesATeNbHOCTh U (hUHAHCOBOE
nonoxxenne Kommnanuu. ®akxruueckoe BiaMsHUE OyAyIMX YCIOBHH XO3SMCTBOBAHHS MOXKET
OTJIMYATHCS OT OLEHOK UX PYKOBOJICTBOM.

OcHoBBI yueTa

3asBiaenue o coorserctun MCPO

ITpunaraemas ¢uHaHCOBas OTUETHOCTh NOATOTOBJICHA B COOTBETCTBUM ¢ MeEXIyHapOIHBIMU
cTaHgapTamu (UHAHCOBOH oTyeTHOCTH (Hanee — «kMCDOy).

Baza gus onpeneJeHus CTOMMOCTH

@uHaHCOBas OTYETHOCTb IOJArOTOBJIEHA B COOTBETCTBUM C MPHMHLMIIOM yueTra Mo (hakTHYECKUM
3aTpaTaM, 3a UCKIIOYEHWEM aKTHBOB, OLIEHUBAEMBIX 1O CHPABEIMBOI CTOUMOCTH, U3MEHEHHSI
KOTOPO# OTpa)katoTcsl B COCTaBe MPUOBLIN WK yOBITKA 3a IEPHOI.

(I)yHKIIHOHa.]]bHaﬂ BaJI0OTA H BAJIOTA MPEACTABJACHUSA JAHHBIX (l)lleaHCOBOﬁ OTYETHOCTH

OynkuuoHanbHOH BamoTod Kommanuu siBiseTcss Ka3axCTaHCKUH TeHre, KOTOPBIH, SBISACH
HauMoHanpHOM  Bamorod  Pecnybnuke Kasaxcran, Hawiydmum — o6pa3oM — oTpakaer
SKOHOMMYECKYIO CYILHOCTh OOJBLIMHCTBA MPOBOAUMBIX KoMmnaHueil onepaiii ¥ CBA3aHHBIX C
HUMH OOCTOSITENIBCTB, BIIMSIOIIMX HA €€ AeATENbHOCTD.

KazaxcraHckuii TeHre siBisieTcs TakxKe BajroTOM NpeACTaABJICHHUS JaHHBIX HACTOSIICH (I)HHaHCOBOﬁ
OTYETHOCTH.

Bce nannbie Q)HHaHCOBOI\;I OTYETHOCTH OKPYIJICHBI C TOYHOCTBIO A0 LCJIBIX ThICAY TCHIC.
HUcnonb3oBanne OLEHOK U Cy)lﬂlellllﬁ

IMogroroBka ()MHAHCOBOH OTYETHOCTH B cooTBeTcTBMM ¢ TpeboBaHusiMH MCDO o6s3biBaeT
PYKOBOJCTBO JieJ1aTh CY>KA€HMS, pacUeTHble OLEHKH U JOMYLICHHs, BIHUAIOLME Ha NPUMEHEHHE
YUETHOH MOJUTUKH M BEJIMYMHY IPEACTAaBJICHHBIX B  (PUMHAHCOBOW OTYETHOCTH AKTHBOB M
00s13aTesIbCTB, JOXOA0B U pacxonoB. PakTHYecKue pe3ysibTaThl MOTYT OTJMYATHCS OT YKa3aHHBIX
OLIEHOK.

OlLleHKH W JieXallye B HUX OCHOBE JAOMYUIEHUs IepecMaTpyuBarOTCA Ha perHﬂpHOﬁ OCHOBC.
KOppeKTPIPOBKI/I B OLCHKaxX TIIpHU3HAIOTCsI B TOM OTYETHOM II€PHOLAEC, B KOTOPOM ObUTH
NepPeCMOTPEHBI COOTBETCTBYIOLIIME OLICHKH, U B JIIOOBIX NMocJICAYIOIHUX Mepruoaax, KOTOpbI€ OHU
3aTrparvuBaror.

Cyxpaenue

Hudopmanys o CykIAeHUSX, UCTIONB30BAHHbIX MPU NPUMEHEHUH YYeTHOH MOJMMTHKH, OKa3aBIIKHX
Haubosiee CYLIECTBEHHOE BJIMSIHUE HAa BEJIMUMHBI, INPU3HAHHbIE B (PUHAHCOBOW OTHYETHOCTH
Komnanuu, packppiTa B ClI€AYIOLIUX IPHUMEUaHHUsIX:

®  CTaTyC OpraHM3alliH, CIICUAIU3UPYIOILEHCS Ha BEHUYPHBIX HHBECTHLIMSX B COOTBETCTBUM C
MC®O (IAS) 28 — IIpumeuanue 3 (a) u 12.

ﬂonymem}m H HEONMPEACJICHHOCTDL OUECHOK

I[onymemm U CACJIAHHBIC Ha HMX OCHOBE€ PACYCTHLIC OLCHKH PEryisipHO aHaIU3HMPYIOTCsA Ha
npeaMeT H606XO,III/IMOCTI/I ux u3MeHenus. M3amenenus B PAacCUYCTHBIX OLICHKAX IPU3HAIOTCA B TOM
OTYETHOM IMEPHUOAEC, KOTAa 3T OLUCHKH 3011 NMEePECMOTPEHBI, U BO BCEX MNOCICAYIOLINUX MEPHOaAX,
3aTPOHYTLIX YKa3aHHbIMHW U3MCHEHUAMU.

Hudopmarms 0 AOMYLIEHUSX M HEONPEAENEeHHOCTSIX OLEHOK, KOTOpbleé MOTYT MPHBECTH K
CYLIECTBEHHOW KOpPpPEKTHpPOBKE B TeueHUe roza, 3axoHumBiierocss 31 nexabps 2020 ropa,
BIJIIOYEHA B CIIEAYIOLINE IPUMEYaHUS:

®  OIpeacyiCHUeC CHpaBeﬂﬂHBOﬁ CTOMMOCTH AaKTHBOB, OLCHHBACMBIX IIO CHpaBe,Z[HHBOﬁ

CTOMMOCTH, U3MEHEHHs KOTOPOH OTPaKAlOTCsl B cOCTaBe MPUOBLIM WM yObITKa 3a nepuon —
Ipumeuanus 12 u 22(6).
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AO «Baiterek Venture Fundy
IIpumeuanus k omoenvHoli puHancoeoli omuemnocmu 3a 200, saxonyueuwuticss 31 oexabps 2020 200a

OcHoBHBIE MOJIOKEHHSI yquﬂoii NOJIUTHKH

Komnanus nocsienoBaTeapHO MPUMEHsIIA CIIEAYIOLIUE NOJIOMKKEHUS] YUETHOH MOMUTHUKK KO BCEM
nepuozaM, peACTaBIeHHbIM B JaHHOH (JMHAHCOBOH OTYETHOCTH.

Opranuzanms, CieUAJTH3NPYIOMASCS HA BeHYYPHBIX HHBECTUIHSAX

Kommnanus CUHUTACT, YTO OHA COOTBETCTBYET CTATyCy OpraHusaluu, cneunannsnpyromeﬁcx Ha
BEHYYPHBLIX HHBECTULMAX B BUAY TOT'O, UTO Kommnanus orBeuaer CJICAYIOIINM KPHUTCPUAM:

o OCHOBHBIM BHUJIOM JiesiTelIbHOCTH KOMMaHuM SIBJISI€TCS MHBECTHPOBAHHE CPEACTB B LEJSIX
TIOJTyYeHUS TEKYILero JTOXO0Ja, BBITOJ OT MPHUPOCTAa CTOUMOCTH KamnuTtaua Jubo W TOoro, u
JIpyroro;

. WHBECTHLIMOHHYIO JiesITeNnbHOCTh KOMIaHus MOXKHO 4YETKO M OOBEKTHBHO BBIISNIUTH U3

JOOBIX IPYTHX BUAOB €r0 JesTeNbHOCTH;

. 00BEKThl WHBECTHLIMH MNpPEeACTaBJIAIOT co0Ol camMocTosTeNbHbIe Ou3Hec-00pa3oBaHus,
JeUCTBYIOLIME HE3aBUCUMO (aBTOHOMHO) OT MHBECTOpA.

I[OJ'!H YyacTHd B aCOMHMUPOBAHHLIX H COBMECTHBIX NMPEANPUATHIAX

AcCCOLMMPOBAHHBIMU SBIISIOTCS NPENpPUATHS, Ha (PUHAHCOBYIO U XO3SHCTBEHHYIO TOJUTHKY
koTtopbix KoMnaHusi okaspiBaeT 3HauUTeNbHOE BiMsHUE. CUNTaeTCs, YTO 3HAYUTEILHOE BIIUSTHUE
umeer Mecro, eciiu Kommnanus Bnageer ot 20% no 50% mnpaB rojocoBaHus B JAPYroM
npeanpusTid. COBMECTHBIMHU NPeINPHATHAMHU SBISIOTCS 00BEKTHI COTTIAIICHHUH, HaJt KOTOPBIMHU Y
Komnanuu ectb COBMECTHBIH KOHTpOIb, IIpH koTopoM Kommanus oGnaiaer npaBamMy Ha YUCThIE
aKTHBBI IaHHBIX 00BeKkTOB. KOMIaHNs He UMeeT NMpaB Ha aKTUBbI COBMECTHBIX NPEANIPUATHI U He
HECeT OTBETCTBEHHOCTH I10 UX 0053aTeNbCTBaM.

Komnanus mnpumenser ocBoOokaeHue, kotopoe mnpenocraeisiercs MCDO (IAS) 28,
MO3BOJISIIOIIEE HE MPUMEHATh METOJl JIOJeBOTO y4acTus Juis Yyu8Ta HWHBECTHLMI B
ACCOLIMMPOBAHHBIE M COBMECTHBIE MPEINPHUITHS, KOTOPhIC YAEPIKUBAIOTCS HEMOCPEACTBEHHO
npeanpusTieM (WM ONOCPEJOBAHHO  4Yepe3  Hero), SBJSIOLMMCS  OpraHd3alue,
CHeLMAIM3UPYIOLIeCsl Ha BEHUYPHBIX HMHBECTHLMAX. Takue nNpeanpusaTHs HMEIOT MpaBo
YUUTBIBATh MMEIOIIMEeCS Yy HUX HMHBECTHIIMM B YKa3aHHbIE acCOLMHUPOBAHHBIE U COBMECTHBIE

MPEANPUATHS MO CIIPAaBEAJIMBON CTOMMOCTH Yepe3 NPHUObLIE WK YObITOK B cooTBeTCTBUM ¢ MCDO
(IFRS) 9.

Bce wuHBecTHIMHM B aCCOUMHMPOBAHHBIE W COBMECTHBIC TMPECANPHUATHA OLICHHUBAIOTCSA I10
CﬂpaBeﬂHHBOﬁ CTOMMOCTH, UIBMCHCHHS B KOTOpOﬁ OTpaXkaroTCs B COCTABE l'lpl/l6bl.]'ll/l WU y6bm<a
3a MePHOA.

IMpouenTHBIE JOXOABI H PACXOIbI
S pexmusnan npouenmnan cmaska

IporieHTHBIE JOXO/BI U PACXOBI OTPANKAIOTCS B COCTaBE NPUOBUTH WITH YObITKA C UCITOIB30BAaHUEM
metona 3¢ ¢ekTUBHOM NPOLEHTHOH cTaBku. «D¢deKTUBHAs NPOLIEHTHAs CTaBKa» — 3TO CTaBKa,
JMCKOHTHPYIOLIAs pacueTHble Oyayliue IeHe)KHbIE BBIIUIAThI WK MOCTYIUIEHHS Ha NPOTSHKEHUU
0XKMIAEMOro cpoka JeHCTBUS (PUHAHCOBOTO MHCTPYMEHTAa TOYHO J10:

o BaJIOBOI OanaHCOBO# CTOMMOCTH (JMHAHCOBOTO aKTHUBA; UJIH
° aMOPTU3UPOBAHHOM CTOUMOCTH (PMHAHCOBOI'0 00s13aTeNbCTBA

[lpu pacuere 5¢QeKkTHBHOH NPOLUEHTHOW CTAaBKM M0 (UHAHCOBBIM WHCTPYMEHTaM, He
SIBJSIFOLIMMCST KPeIUTHO-00ECLIeHeHHbIMU akThBaMHu, KoMnaHust oneHuBaer Oyayliye MOTOKH
JICHeXXHBIX CPEICTB, MPUHUMAas BO BHUMaHUE BCE JOrOBOpPHbIE YCIOBHS JAHHOTO (PUHAHCOBOrO
WHCTPYMEHTa, HO 0e3 yueTra 0XHIAeMbIX KPeJUTHBIX YOBITKOB. s kpeauTHO-00ecleHeHHbIX
(MHAHCOBBIX aKTHBOB 3()()eKTHBHAs NPOLEHTHAs CTaBKa, CKOPPEKTHPOBAHHAs C YYETOM
KPEAUTHOTO PUCKA, PACCUMTBHIBAETCS C MCIOJIB30BAHMEM BEJIMUMHBI OXKHMAAEMbIX OyayIux
MIOTOKOB JISHEXKHBIX CPECTB, BKIIIOYAs 0XKUaeMble KPEUTHBIE YOBITKH.
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AO «Baiterek Venture Fundy
IIpumeuanus k omoenvHoii huHancosoli omuemHocmu 3a 200, 3akonyusuwutics 31 dexabps 2020 200a

Pacuer 5(ddexTHBHON TNpPOLEHTHON CTAaBKM BKJIOYAeT 3aTpaThl 10 CHEJKE, a TaKKe
BO3HATPaXKICHHUSI U CYMMBI, BBITUIAUSHHBIC WM MOJTy4YSHHbIe, KOTOPBIE SBIISFOTCS HEOTHEMIIEMOM
YacThio 3(PEeKTHUBHON TPOLIEHTHON CTaBKU. 3aTpaThl MO CHEJIKE BKJIFOYAIOT JOTIOJIHUTEIIbHbIE
3aTpaThl, HEMOCPEJICTBEHHO OTHOCSINHUECS K MPUOOPETEHHIO WM BBHINMYCKY (PMHAHCOBOTO aKTHBA
Wi (PMHAHCOBOTO 00s3aTeILCTRA.

Amopmwupoaammﬂ CHIOUMOCHb U 8410845 DANAHCOBAA CHOUMOCHID

«AMOPTH3UPOBAaHHAS CTOUMOCTB» (PHAHCOBOI'O aKTHBA MJIM (JMHAHCOBOTO 00S3aTENBCTBA — 3TO
CymMMa, B KOTOpOH oleHuBaeTcs ()MHAHCOBBIH akTHB WM (PUHAHCOBOE O0O0S3aTENILCTBO IpH
NepBOHAYaIbHOM MPU3HAHUH, MUHYC TUIATE€XXU B CYET OCHOBHOM CyMMBI JJOJITa, IUIIOC UM MUHYC
BEJIMYMHA HAKOIUIGHHOW aMOPTH3aLMK Pa3HULbI MeXy YKa3aHHOW NMepBOHAYALHON CyMMOU U
CYMMOH K BBIIUIaTe NPH HACTYIUIGHHMHM CPOKa IOTalIeHHs, PACCUMTAHHOW C HCIOJIBb30BaHUEM
Merofa 5((eKTUBHOM NPOLEHTHOW CTaBKH, W TPUMEHHUTENIbHO K (PUHAHCOBHIM aKTUBaM,
CKOPPEKTHUPOBAHHAs C YUETOM OLIEHOYHOTO pe3epBa Moj YObITKH.

«BasnoBas 6anaHcoBas CTOMMOCTh (PUHAHCOBOTO aKTHBAY, OLGHMBAEMOr0 10 aMOPTU3UPOBAHHOM
CTOMMOCTH, — 3TO aMOPTU3HPOBAHHAs CTOMMOCTb (PUHAHCOBOTO aKTHUBA JO KOPPEKTHPOBKHM Ha
BEJIMYMHY OLIEHOYHOTO pe3epBa Mo YOBITKH.

Pacuem npoyenmnozo 00xoda u pacxooa

OddexTuBHas NpoLIeHTHAs CTaBKa Mo (MHAHCOBOMY aKTUBY WM ()MHAHCOBOMY O0S3aTeNbCTBY
paccUMThIBaETCS MPU MEPBOHAYAIBHOM MpPU3HAHMM (MHAHCOBOIO aKTHUBAa WM (PUHAHCOBOIO
obssarenscTa. [Ipu pacuere npoueHTHOro f1oxona v pacxoja 3¢ GeKTHBHAs MPOLEHTHAs CTaBKa
MpUMEHSeTCs K BeJIMYMHEe BajlOBOW 0anaHCOBOH CTOMMOCTH aKTHBA (KOTAA aKTHB HE SIBJISETCS
KPEAUTHO-00ECLIEHEHHBIM) HJT1 aMOPTU3HUPOBAHHOM CTOMMOCTH 0053aTeNbCTRA.

OpHako 1O (UHAHCOBBIM AaKTHBaM, KOTOpBIE CTalM KPEAUTHO-00ECLIEHEHHBIMH MOCIe
NIepPBOHAYAIIEHOTO MPU3HAHUS, NPOLEHTHBIN TOXOJ PAaCCUUTHIBAETCS MOCPEACTBOM MPUMEHEHHs
3¢ {eKTUBHON MPOLIEHTHON CTABKM K aMOPTH3UPOBAHHOM CTOMMOCTH (pMHAHCOBOrO akTHBa. Ecin
(uHaHCOBBIM aKkTHB OOJblIe HE ABISETCS KPEAUTHO-O0OECLEHEHHBIM, TO pacueT MPOLEHTHOrO
JI0X0/1a CHOBA MPOBOAMTCS HA OCHOBE BaJIOBOI 6as1aHCOBOM CTOMMOCTH.

ITo ¢uHAHCOBBHIM aKTHUBaM, KOTOpbIe OBLIM KPeIUTHO-OOECLIEHEHHBIMHM IMpPU IMEPBOHAYAIEHOM
NpU3HAHUM, TPOLEHTHBIM JIOXOJ PpAaCCUMTHIBAETCS MOCPEICTBOM MpUMeHeHHs 3((eKTUBHOM
NPOLICHTHOM CTaBKHM, CKOPPEKTHPOBAHHOM C Y4YeTOM KPEOUTHOrO pHCKa, K BeIUYMHE
aMOPTHU3UPOBAHHOW CTOMMOCTH (PMHAHCOBOrO aKTHBAa. PacueT NMpOLEHTHOro A0XOAa MO TaKUM
aKTHUBaM He OCYILECTBIIIETCS HA OCHOBE BaJIOBOI OalaHCOBOM CTOMMOCTH, @K€ €CIIM KPEeUTHBIN
PUCK 110 HUM BIIOCJIEAACTBUU YMEHBLIUTCS.

HUndopmMais o ToM, B Kakux ciydasX (MHAHCOBBIC aKTHUBbI SBJISIOTCS KPEAMTHO-
obeclieHeHHBIMY, TIpe/icTaBicHa B pasaene (r)(iv).

Ilpeocmasnenue unghopmayuu

[TpoueHTHBIE JOXOABI M PACXO/Ibl, IPEACTABICHHBIE B OTYETE O NPUOBIIM WK YOBITKE U IPOoUYeM
COBOKYITHOM JI0XOJle, BKJIIOYAIOT IIPOLEHTHBIE JOXOABl M pacXojpl, pPacCUMTaHHbIE C
UCTIOJIB30BaHMEM MeTola S(QEeKTUBHON MPOLEHTHOH CTaBKH, 1O (PUHAHCOBBIM aKTHBaM W
(pvHAHCOBBIM 00513aTEILCTBAM, OLIEHHMBAEMbIM 110 aMOPTH3UPOBAHHON CTOMMOCTH.

I pekmusnan npoyenmuan cmagka

[IporieHTHBIE JOXO0ABI U PACXOIBI OTPAXKAIOTCS B COCTaBE MPUOBLIN MITH YOBITKA C UCTIONB30BAHUEM
Merosia dPQPEeKTUBHONH MpPOLEHTHOH cTaBku. OddexTHBHAs NMPOLIEHTHAs CTaBKa NPEACTaBIsSET
co00ii cTaBKy, AMCKOHTHUPYIOLIAsl pacueTHble Oyyliye NeHEeKHbIE BbIIUIAThI WK MOCTYIJICHHUS Ha
NPOTSHKEHUH  OXKMIAeMOro Cpoka JeicTBUs (MHAHCOBOTO aKTHMBa WIM (PMHAHCOBOIO
obs3arenbeTBa (WK TIe 9TO YMECTHO, B TeueHHe 0oJiee KOPOTKOTo Iepro/a) TOUHO 10 6anaHcoBOM
CTOMMOCTH (PMHAHCOBOT'O aKTHBa WM (PMHAHCOBOTO oOs3arenbeTBa. [Ipu pacuere a¢dekTuBHON
npolieHTHOM ctaBkd Komnanus ouieHHBaeT Oyayliye MOTOKH JEHEXKHBIX CPeJCTB, MPUHUMAsT BO
BHUMaHWE BCE JOTOBOPHBIC YCJIOBHUS (JMHAHCOBOTO WHCTPYMEHTa, HO 0e3 yuera Oyayuux
KPEIUTHBIX YOBITKOB.
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B pacuer sddekTuBHON NPOLEHTHONH CTABKH BKJIIOYAIOTCS 3aTpaThl IO CHEJKe, a TakkKe
BO3HAI'PAXKICHUS U CYMMBI, BBITUIAUCHHBIE M TIOJYyYEHHbIC, KOTOPbIC SBJISAIOTCA HEOTHEMIIEMOM
4yacThio 3(Pp(eKTUBHOIM NMPOIEHTHOM CTaBKH. 3aTpaThl MO CHAEJKE BKJIOYAIOT JOTOJIHUTEIBHbIE
3aTparthbl, KOTOPbIE HEMOCPESICTBEHHO OTHOCATCS K MPUOOPETEHHIO WM BBIMYCKY (DPHHAHCOBOTO
aKTHBa WM (UHAHCOBOTO 00S3aTeNILCTRA.

IIporieHTHBIE OXO/BI, PaCCUMTAHHBIE C HCMONB30BaHMEM MeToAa 5((EeKTHBHOH NpPOLEHTHON
CTaBKH, INpPE/CTABIECHHbIE B OTYETe O MPHUOBUIM MM YOBITKE M IIPOYEM COBOKYIHOM JAOXOE,
BIJTIOYAIOT MPOLEHTHBIE JOXO/bI 110 (PMHAHCOBBIM aKTHBaM, OLICHUBAEMBIM 110 aMOPTU3MPOBAHHOM
CTOUMOCTH.

DuHaHCOBbIe AKTHBbI H (PHHAHCOBLIE 00SI3aTEJILCTBA
Knaccugpuxayun ghpunancogvix uncmpymenmos
Dunancogvle AKMUGH

Ilpy nepBoHauanbHOM NPU3HAHUM (PUHAHCOBBIM aKTUB KJIACCUPULMPYETCS KaK OLIEHHBAeMBbId
b0 MO aMOPTU3UPOBAHHON CTOMMOCTH, JIMOO IO CIpaBeIMBOH CTOMMOCTH uepe3 MpOoYMil
COBOKYTHBIH 10X0/1, 1IM0O 1O CrpaBeAIMBOW CTOMMOCTH Yepe3 MPUOBLTb WU YOBITOK.

DUHAHCOBBIN aKTHUB OLICHHMBAETCS IO aM0pTH3HpOBaHHOﬁ CTOMMOCTHU TOJIBKO B Cjly4ae, €CJIu OH
oTBeYaeT 000uM HHKECIICAYIOLIUM YCJIOBUSIM U HE KJIaCCI/I(bI/IIlPlpOBaH 10 YCMOTPEHHIO Komnanuu
KaK OLICHUBAeMBbIH 1O CHpaBeIIJlHBOﬁ CTOMMOCTH 4Y€PE3 l'lpld6bl.lll> HJIn y6bITOKZ

® aKTHB YyJepKUBAeTC] B paMKax OH3HEC-MOIENH, LEeNbl0 KOTOpOH SIBNISeTCS yAepiKaHue
aKTHMBOB /Ul NIOJIyUYEHUs NIPElyCMOTPEHHBIX JOTOBOPOM MOTOKOB IEHEIKHBIX CPE/ICTB; U

® JOrOBOPHBIMM YCJOBUSIMA (PMHAHCOBOIO AaKTHBAa [PEAYCMOTPEHO BO3HUKHOBEHHE B
YCTaHOBJIGHHBIE CPOKM TIIOTOKOB  [EHEXHBIX CpEICTB, IpPEACTaBIAIOIMX  CcoOOi
UCKJIIOUMTEJIBHO BBIIUIATY OCHOBHOM CyMMBl J0Jra X TIIPOLEHTOB, HAYMCIEHHbIX Ha
HernorameHHyIO 4aCTb OCHOBHOH CYMMBI.

JlonroBoii MHCTPYMEHT OLIEHMBAETCs IO CIPaBEIMBONH CTOMMOCTH 4epe3 NMPOUYMid COBOKYIHBIH
JOXOJl TONBKO B Cllydae, €CJIM OH OTBe4YaeT OOOMM HIDKECNIEAYIOIMM YCJIOBUAM M He
K1accu(pULUMPOBaH 10 ycMoTpeHHio KoMnaHuy Kak olleHMBaeMblii 1O CNpaBeyIMBOH CTOMMOCTH
yepes MpUObUTE MITH YOBITOK:

® AKTHB YACPXKUBACTCA B paMKax 6I/I3HGC-MO,Z[GJII/I, eJib KOTOpOﬁ AOCTUT'aCTCs KaK NocpeCTBOM
MOJIyYCHHA NPEAYCMOTPEHHBIX AOTOBOPOM IMOTOKOB ACHEXKHBIX CPEACTB, TaAK U NOCPECACTBOM
Npoaaxxu (bI/IHaHCOBLIX aKTHUBOB, U

® JOrOBOPHBIMH YCJIIOBUSIMH (I)I/IHaHCOBOFO aKTUBa MNpPeAyCMOTPEHO BO3HUKHOBCHHE B
YCTaHOBJICHHBIC CpOKH INOTOKOB OCHEXKHBIX  CPEACTB, NnpeacTaBJIAIOIIUX coboi
HCKIIIOYUTCIJIbHO BBIIUIATY OCHOBHOM CyMMbl Jojira MW TMpPOLCHTOB, HAYUCJICHHBLIX Ha
HEMOraleHHY0 4aCThb OCHOBHOM CYMMBI.

ITo nonroBsIM UHAHCOBBIM aKTHBaM, OLIEHMBAEMBIM T10 CIIPABE/IMBOM CTOUMOCTH Yepe3 NpoyHii
COBOKYIIHBIH 1OXOA, NPUOBUIM U YOBITKM NPU3HAIOTCS B COCTaBE MPOYEro COBOKYIHOIO 0X0/a,
32 UCKJIIOYEHHUEM CIIeYIOIMX CTaTel, KOTOpbIe IPU3HAIOTCS B COCTaBe NPHOBUTN WIIH YOBITKA TaK
e, Kak 1 Mo (JMHAHCOBBIM aKTHBaM, OLIEHHUBAEMBbIM 110 aMOPTHU3UPOBAHHONW CTOUMOCTH:

® TPOILEHTHBIE JI0XO/bl, PACCYUTAHHBIE C HCIONB30BaHNEM MeTo/ia (P (PeKTUBHOM NPOLIEHTHOM
CTaBKM;

®  OXKHMJaeMble KPEAUTHbIC YOBITKH U BOCCTAaHOBJIEHHBIE CyMMBbI YOBITKOB OT 00€CLIEHEHHST; 1
e NpUOBUIM WK YOBITKH OT U3MEHEHHUS BAJIOTHBIX KYPCOB.

[Tpu npekpaiieHny NPU3HAHUS JIOITOBOTO (PHHAHCOBOTO aKTHBA, OLIGHMBAEMOT'O 110 CIIPaBe/JIMBOM
CTOMMOCTH 4Yepe3 IpOYMil COBOKYNHBIH M0XOJ, HAaKOIUIEHHbIE MpPUOBUIL WM YOBITOK, paHee
NpU3HAHHBIE B COCTaBE IPOUYEr0 COBOKYMHOTO I0XOJa, pPeKIacCHPUUMPYIOTCS M3 COCTaBa
COOCTBEHHOTO KalKTana B COCTaB NMPUObLIN MM YOBITKA.

Bce mpoude (MHAHCOBBIC aKTHBBHI KJIACCU(PUIMPYIOTCS Kak OLIEHMBaeMbIe 1O CIpaBeUIMBOMN
CTOMMOCTH 4epe3 NpHObUIL WU YOBITOK.

14



AO «Baiterek Venture Fundy
Ipumeuanus k omoenvHoli Gunancosoli omyemnocmu 3a 200, 3axonyusuuticss 31 dexabpa 2020 200a

Kpome Toro, npu nepBoHauaibHOM NpU3HaHUM KoMnaHus MoXkeT o cOGCTBEHHOMY YCMOTPEHHIO
K1accu(ULMPOBaTh, 0€3 NpaBa Nocieayolleil pekiaccupukanuu, GUHAHCOBBIN aKTHB, KOTOPbIH
OTBEYAET KPUTEPHUSIM JJIsl OLIEHKM IO aMOPTU3UPOBAHHOM CTOMMOCTH WJIM MO CHpaBeIUBOM
CTOMMOCTH Yepe3 NPOUNH COBOKYITHBIH 0X01, B KATETOPHIO OLIEHKH MO CIPaBeUIMBOM CTOUMOCTH
yepe3 MPUOBIIb WM YOBITOK, €CIM 3TO MO3BOJIMT YCTPAHUTh WM B 3HAYHUTELHOW CTEIEHH
YMEHBLIUTh YYETHOE HECOOTBETCTBHE, KOTOPOE MHAUE BOSHUKIIO OBl.

Ouenka OM3Hec-Moae U

Komnanus npoBoauT oueHKy Liesn GU3Hec-MOieNd, B paMKaxX KOTOPO# y/Iep)KUBAaETCs aKTHB, HA
ypoBHe noptdens GpUHAHCOBBIX MHCTPYMEHTOB, NOCKOJIBKY 3TO HAMIIYYINMM 0OpasoM OTpaXkaeT
croco® ynpasieHHs: OU3HECOM U TO, KaKuM 00pa3oM MHpOpMaLKsl TIPEeICTABIIAETCS PYKOBOICTBY.
Komnanueli ananusupyercs ciemyromas HHpopMarusi:

o [TonuTvkK ¥ LEIH, YCTaHOBJIEHHBIE JUIS YIpaBieHUs MOpTdeneM, a TakkKe peanusaius
yKa3aHHBIX NIOJINTHK Ha MPAKTHKe. B 4acTHOCTH, OpPUEHTHPOBAHA JIU CTPATEr s YIIPABIEHUs
Ha TMOJIy4eHHE IIPOLIEHTHOrO MA0XOJa, MPEeAyCMOTPEHHOIO JOTOBOPOM, MOJIEPIKAHHE
OIPE/IECTIEHHONW CTPYKTYpbl MNPOLIEHTHBIX CTAaBOK, OOECleueHHe COOTBETCTBHS CPOKOB
norauieHuss (UHAHCOBBIX AKTHBOB CpOKaM IOramieHusi (MHAHCOBBIX O0S3aTENIbCTB,
UCIIONIb3YEMBIX Ul (DUHAHCUPOBAHWS JIAHHBIX AKTUBOB, WM pPeaJM3alldi0 IIOTOKOB
JEHEXKHBIX CPEICTB MOCPEACTBOM MPOJIAXKH AKTHBOB.

o Kaxum o06pa3oM oLeHMBaeTCsl pe3yJbTaTHBHOCTh MOpTdens ¥ KakuM obpasoMm 5Ta
MHOpMaLUs JOBOAUTCS 10 CBEACHUS pykoBoacTBa KoMnanuu.

® Pucku, Biusiomue Ha pe3ysIbTATUBHOCTh OW3HeC-Mojeiau (M (MHAHCOBBIX AKTHBOB,
YIEP)KMBAEMBIX B paMKaX 3TOH OM3HEC-MOJEIM), U KakuM OOpa3oM OCYIIECTBJISETCS
yTpaBJieHHe STUMH PUCKaMH.

° Kakum o6pa3oM ocyllecTBiIsieTcsi BO3HArPaXKICHHE MEHE/DKEPOB, OTBETCTBEHHBIX 3a
ynpasjieHue noprdeneM (HanmpuMep, 3aBUCHUT JIM 3TO BO3HAIPAXAEHUE OT CIIPaBEIJIMBOM
CTOMMOCTH YKa3aHHBIX aKTHBOB WM OT IOJYYeHHBIX IO aKTHBaM IIPEIyCMOTPEHHBIX
JIOrOBOPOM TOTOKOB JCHEKHBIX CPEJICTB).

o Yacrora, 06be€M M CPOKY BO3HUKHOBEHUSI TPO/IAXK B MPOLLIBIX NEPUOAX, MPUUHHBI TAKKX
NpoAaX, a TalkKe OXMAAHWS B OTHOIICHWH Oyaymiero ypoBHs mnpojax. OnHako
nHbopMaLUs 00 ypOBHSAX NMPOAAK PaCCMATPUBAETCS HE H30JIMPOBAHHO, 4 B PAMKAX €JIMHOTO
LEJIOCTHOTO aHajM3a TOro, KakuMm oOpa3oM pocturaercs 3assieHHas Kommanuei uenb
ynpaBjieHHs: (PUHAHCOBBIMU aKTHBAMU M KaKUM 00pa3oM peasiu3yroTCs TIOTOKH JEHEKHBIX
CPEACTB.

DuHAHCOBBIE AKTUBBI, KOTOpPBIE YIEPHKUBAIOTCSA Ul TOPTOBIM, WIM YNpaBJIeHHE KOTOPHIMH
OCYHIECTBIISETCS M Pe3yJbTaTHUBHOCTh KOTOPBIX OLIGHMBAeTCs Ha OCHOBE CIPaBEIJIMBOM
CTOMMOCTH, OLIEHHBAIOTCSI 10 CIPaBeIMBON CTOMMOCTH Yepe3 HPUObLIb WIK YOBITOK, MOCKOJIBKY
OHM HE YJEpXKHBAIOTCS HHM C LEJBbIO TMOJYYeHHS NPeLyCMOTPEHHBIX JOrOBOPOM IIOTOKOB
JEHEXHBIX CPEJICTB, HM C LENbIO KaK MOJIy4eHUS TPeayCMOTPEHHBIX IOrOBOPOM MOTOKOB
JEHEXHBIX CPEACTB, TaK U NMPOAAKHU (UHAHCOBBIX aKTHBOB.

Ouemca TOro, SIBJASIOTCH JIH NPEAYCMOTPEHHBLIE NOrOBOPOM MNOTOKH ACHEKHBLIX CPEACTB
HCKJIIOUHNTEIbHO BHINJIATOH 0CHOBHOM CYMMBbI H NIPOUECHTOB

Jns uenell naHHOW OLIEHKHM «OCHOBHAsi CyMMay OMpenessieTcs Kak CIpaBeyiuBas CTOMMOCTb
(MHAHCOBOro aKTHBA IMpPHU €ro NEPBOHAYATILHOM NpU3HAHUM. «IIPOLIEHTB» OMpemeNsIoTCs Kak
BO3MELIEHHE 3a BPEMEHHYIO CTOMMOCTH AEHEr, 332 KPeIUTHBIA PHCK B OTHOIIEHWH OCHOBHOM
CYMMBI, OCTAIOILEHCs HEMOrallleHHO! B TeUEHHE OMpEJIeSICHHOTO Meprosa BpeMEeHH, U 3a Apyrue
OCHOBHBIE€ PUCKH W 3aTpaThl, CBA3aHHBIC C KpeIWTOBaHWEM (HAMpPUMEp, PUCK JIMKBUIAHOCTH W
aJIMUHUCTPATUBHBIE 3aTPATHI), & TAKOKE BKJIIOYAIOT MapIKy MPHOBLIH.
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Ilpu oueHke TOro, SBASIOTCSA JIM NPEAyCMOTPEHHBIE JOrOBOPOM IIOTOKM JEHEXHBIX CPEICTB
HCKJIIOYUTENIFHO BBITIATAMH OCHOBHOW CYMMBI U IIPOLICHTOB Ha HEMOTAIIEHHYIO YacTh OCHOBHON
cymmbl («xpurepuii SPPI»), KoMnanus aHanusupyer HOrOBOPHBbIE YCIOBUsS (PHUHAHCOBOIO
MHCTPYMEHTa. OTO BKJIIOYAET OLEHKY TOro, NpPeayCMOTPEHO JIM YCJIOBUSAMH JOroBopa Io
(hMHAHCOBOMY aKTHBY Kakoe-JIM0O ycoBHe, KOTOPOE MOXKET U3MEHUTh CPOKH UIIM CyMMY NOTOKOB
JCHEeXKHBIX CPEACTB MO JOTOBOPY TaK, YTO (PMHAHCOBBIM aKTUB He OyneT YIOBJIETBOPSATH
aHanusupyemomy Tpebopanuio. Ilpu npoBegennu ouenku Komnanus npuHuMaeT BO BHUMaHMe:

e  ycioBuUs, uMerolue 3hQekT peiyara (JIeBepemK);
®  YCJIOBHS O JOCPOYHOM IOTAIIEHUH U NPOJIOHTallUU CPOKa AEHCTBUS,

®  YCJIOBMS, KOTOpbIe OrpaHMYMBalOT TpeboBaHus KoMnaHuM IeHEeKHBIMH IOTOKAMH IO
OTpe/ieNIeHHBIM aKTHBaM (Harmpumep, akTHBbI «Oe3 TpaBa perpeccay);

®  YCJIOBUS, KOTOPBIE MPHBOAAT K U3MEHEHHIO BO3MELLEHHUS 32 BPEMEHHYIO CTOUMOCTD JICHET —
HanpuMep, IepecMOTp MPOLIEHTHBIX CTABOK Ha NIEPHOIMUECKOH OCHOBE.

Pexnaccupnranus

Knaccudukaims (GuHAHCOBBIX aKTHBOB IIOCJI€ MEPBOHAYAIBHOTO MNPH3HAHUS HE W3MEHSeTCs,
KpoMe Kak B NepHojie, CllelyIolieM 3a TeM, kak KoMmnaHus usmeHsieT cBolo OM3HeC-MoAesb 10
yTpaBJIeHUIO (PUHAHCOBBIMU aKTHBaMH.

Ipexpawenue npusnanus
®uHaHCOBbIE AKTHBBI

Komnanus mpekpainaer npusHaHue (UHAHCOBOIO aKTHUBAa B TOT MOMEHT, KOTJja UCTEKaeT CpOK
JeHCTBUS TIPELyCMOTPEHHBIX JJOrOBOPOM IpaB Ha MOTOKH AEHEXHBIX CPEJCTB OT STOrO aKTHBA
6o Korjga oHa repenaeT mMpaBa Ha MOJIyYeHHE TIOTOKOB JEHEXKHBIX CPEICTB OT 3TOr0 aKTHUBA
B pe3yJibTaTe CENKH, B KOTOPOii IPyroi CTopoHe nepeatoTest PAKTHYECKH BCe PUCKH U BBITOBL,
CBsI3aHHBIE C IPABOM COOCTBEHHOCTH Ha 3TOT ()MHAHCOBBIH aKTUB, WK B KoTopoii Komnanus Hu
riepe/iaeT, HUA COXpaHseT MPaKTUUECKH BCE PUCKH U BBITO/Ibl, CBS3aHHBIE C IPABOM COOCTBEHHOCTH
Ha 9TOT (UHAHCOBBII aKTUB, U HE COXpAHAET KOHTPOIIb HaJ JaHHBIM ()MHAHCOBBIM aKTHBOM.

[pu npexpaieHy npu3HaHUs (HUHAHCOBOTO aKTHBA pa3HHULA MeXTy OaJaHCOBOH CTOMMOCTBHIO
akTuBa (WK 0aJaHCOBOM CTOMMOCTBIO, paclpeieIeHHONW Ha YacTh aKTWBA, MPU3HAHHE KOTOPOH
NpeKpaiieHo) u cyMMoi (i) moIyueHHOro Bo3MelleH s (BKIIIOUasl BEJIMUMHY MOy YeHHOr0 HOBOTO
aKTHBa 3a BBIUETOM BEJIMYMHBI MPUHATOrO Ha ce0s HOBOro obOs3artenscTBa) M (ii) sroboit
HAKOIJIGHHOM NpHOBUIM WK YOBITKa, KOTOPbIe ObUTH MPU3HAHbBI B COCTABE MPOYEro COBOKYIHOTO
JI0X0JIa, IPU3HAETCS B COCTaBe MPUOBUIN WK YOBITKA.

B cnenkax, B koropbix Komnanus Hu coxpaHsieT 3a coO0H, HU NepeaeT NpakTHYeCKH BCe PUCKU
¥ BBIFOJIbI, CBSI3aHHBIE C TIPABOM COOCTBEHHOCTH Ha (PMHAHCOBBIM aKTHB, U COXPaHSET KOHTPOJIb
HaJl TepefaHHbIM aKTHBOM, OHa NPOJOJDKaeT MpU3HaBaTh aKkTHB B TOH CTENEeHM, B KOTOPOM
coxpaHuia 3a co0oil MpoJoJDKaroLeecsl y4yacTHe B akTHBe, ONpeJessieMoe Kak CTeneHb
nofiBepaeHHocTy KomMnanu pucky n3MeHEeHHs CTOMMOCTH NEPEJAHHOTO aKTHBA.

DuHAHCOBBIE 005132 TE/IHLCTBA

Kommnanuss mpekpaijaer mnpusHaHde (MHAHCOBOTO 00s3aTesIbCTBA, KOrZJa JOTOBOPHBIC
00s13aTeNbCTBA 10 HEMY UCTIOJIHEHbl, aHHYJIMPOBaHbl MM IPeKpalleHbl.

Mooughurxayua ycnoeuii (huHaHCOBLIX AKMUBOE U (PUHAHCOBBIX 00A3AMENLCIE

PuHaHCOBLIE AKTHBBI

Ecnn ycnoBusi (MHAHCOBOrO aKkTHBAa HM3MEHsIOTCH, KommaHusi oLieHHMBaeT, OTIMYAIOTCS JIU
3HAYMTEJIHHO MOTOKH JICHE)KHBIX CPEACTB IO TAKOMY MOAM(ULIMPOBAHHOMY akTUBY. Eciin notoku
JIEHEXHBIX CPEICTB OTIMYAIOTCS 3HAYUTENBbHO («3HAYMTENIbHAS MOAM(UKALUS YCIOBHIA»), TO
CUMTAETCs, YTO MpaBa Ha TNPELYCMOTPEHHbIE IOrOBOPOM TIOTOKH MAEHEKHBIX CPEACTB IO
HIepBOHAYAJILHOMY (DMHAHCOBOMY aKTMBY MCTEKIM. B 3TOM ciyuae npusHaHue NepBOHAYaIbHOTO
(MHAHCOBOTO aKTHBA IPEKpalaeTcss U HOBBIA ()MHAHCOBBI aKTWUB NPU3HAETCS B ydyeTe IO
CIIpaBeAJIMBOM CTOMMOCTH IUTIOC COOTBETCTBYIOIHE 3aTPATHI MO CAEIIKE.
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HM3meHeHus BeIMYMHBI ITIOTOKOB JEHEKHBIX CPCACTB 110 CYUICCTBYIOLIUM q)HHaHCOBI:IM aKTHBaM
HJIn (I)I/IHaHCOBLIM 0053aTeNILCTBAM HE CUMTAIOTCSI Mozm(bm(auneﬁ yCIIOBHﬁ, €CJIM OHU ABJISAIOTCSA
CJICACTBUEM TCKYIIUX yCHOBlflﬁ Aorosopa.

KoMnaHus npoBOANT KOJIMUECTBEHHYIO ¥ KAYECTBEHHYIO OLIEHKY TOTO, SIBJISETCS JIM MOJUpUKaLMS
YCJIOBHH 3HAYMTENIBHOM, T.€. Pa3lMYarOTCs JIM 3HAYMTENIBHO NOTOKM JEHEeXHBIX CPEACTB I10
NepBOHAYaIbHOMY (PMHAHCOBOMY aKTHBY M MOTOKHU JIEHEXKHBIX CPEACTB 10 MOAUPHULIPOBAHHOMY
WM 3aMeHuBLIEMY ero (QuHaHcoBoMy akTHBY. KommaHMs mNpoOBOJUT KOJMYECTBEHHYIO H
Ka4eCTBEHHYIO OLIEHKYy Ha MpeJMeT 3HAYMTEJbHOCTH MOIU(UKALKMKM YCIIOBHMA, aHAIU3UPYs
KauecTBEHHbIE (DaKTOpPBI, KOJMYECTBEHHbIE (DAKTOPBI U COBOKYMHBIH 3(p(eKT KayecTBEHHBIX U
KOJIM4eCTBeHHBIX (hakTOopoB. EciM NMOTOKM NEHEMHBIX CPEICTB 3HAYMTENIBHO OTJIMYAIOTCS, TO
CUMTAeTCs, YTO MpaBa Ha MpPeAyCMOTPEHHbIE JOTOBOPOM IIOTOKM JEHEXHBIX CPEACTB IO
nepBOHa4yaIbHOMY (DMHAHCOBOMY aKTHBY MCTeKIM. I1pu npoBenenuu nanHoi ouexku Komnanus
PYKOBOJCTBYETCS yKa3aHHSAMM B OTHOILIEHMM TMpPEKpallleHHs MNpu3HaHus (PUHAHCOBBIX
00513aTeNILCTB 110 aHAJIOT'HH.

KoMnaHusi IpuXOAUT K 3aKJIIOYEHHIO, YTO MOAUGUKALMS YCIOBUIM SBISETCS 3HAUMTENIbHON Ha
OCHOBAHHMH CJIEJIYIOIIMX Ka4yeCTBEHHbIX (PaKTOpOB:

® HN3MEHCHHE BAJIIOTHI d)HHaHCOBOFO aKTHBa,
L4 HU3MEHEHUE TUIA 00eCTICUEHHS WU APYrUux CpeacTB NMOBBILICHHUS KAYCCTBa aKTHBA.

Ecnu mMomudukanus obycnopieHa (GUHAHCOBBIMM 3aTpyAHEHUSIMH DMHTEHTA, TO LIEJIBIO TaKON
MOAM(UKALMK, KaK MpaBWJIO, SBJISETCS BO3MELIEHHME B MAaKCHMajbHO BO3MOXKHOH Ccymme
CTOMMOCTH aKTHBA COIVIACHO MEPBOHAYAIBHBIM YCJIOBUSM JOTOBOpa, a HEe cO3AaHue (Bbloaya)
HOBOT'O aKTHBA Ha YCJIOBUSX, 3HAUUTEJIHO OTIIMYAIOIIMXCS OT NepBoHayanbHbiX. Ecnu Komnanus
IIaHupyeT MoauduuMpoBaTh (UHAHCOBBIM aKTHB TakuM 00pa3oM, 4TO 3TO MpuUBesO Obl K
THPOLEHHIO YaCTH NOTOKOB AEHE)KHBIX CPEACTB, NPEIYyCMOTPEHHBIX AEHCTBYIOLIHMM JJOTOBOPOM, TO
OHa J0JDKHA NPOAHANINU3UPOBATh, HE CJIEYeT JIM CIMCATh YacTh STOrO aKTHUBA JIO0 TPOBEICHHUS
Moaubukauu (CM. HIKE TOJIMTUKY B OTHOLIEHMM criucaHus). J[aHHBIM TOIX0J] OKa3biBaeT
BJIMSIHAE Ha pe3yJbTaT KOJIMYECTBEHHOW OLEHKM WM NPUBOJUT K TOMY, YTO KPUTEpUH IS
HpeKpalleHus NPU3HaHHUS COOTBETCTBYIOILEro (PJMHAHCOBOTO aKTHBA B TAKUX CIydasx oObIYHO HE
cobmopatorcs. Kommanusi Taioke NPOBOJUT KAa4yeCTBEHHYIO OLIEHKY TOro, SBJISIETCS JIU
MoaudUKaLUK yCIOBUH 3HAUUTEIBHOM.

Ecnun momudukanyst ycnoBuii (UHAHCOBOTO aKTHBA, OLIEHUBAEMOTO IO aMOPTH3MPOBAaHHOM
CTOMMOCTH HJIM TIO CIPaBeUIMBOM CTOMMOCTH uepe3 PO COBOKYTHBIH 0XO/, HE MPUBOJIUT K
NpeKpaiieHnio NPU3HaHUs 3TOro (PMHAHCOBOTO aKkTWBA, TO KOMMaHMs MepecHUUThIBaeT BaJOBYIO
0alaHCOBYIO CTOMMOCTh 3TOrO aKTHBA C HCIMOJb30BAaHWEM TMepBOHauYajJbHOU 3(dexTHBHOM
MPOLIEHTHOW CTaBKM MO JAHHOMY aKTHBY M NPH3HAET BO3HHUKLIYIO Pa3sHHUIY Kak NPUOBLIb WM
yOBITOK OT MOAM(UKAIMK B cocTaBe MpUObLIM WK yObiTka. IIpuMenuTensHO K (UHAHCOBBIM
aKTHBaM C MJ1aBaroLIeil MPOLIeHTHON CTaBKO# nepBoHavanbHas 3(hekTrBHas NPOLIEHTHAs CTaBKa,
ucrnosib3yeMas IpHU pacyere NpUObUTM WM YObITKa OT MOAM(UKALMM, KOPPEKTHUPYETCs C TeM,
4yTOGBl OTpPa3UTh TEKyLMe PBHIHOYHBIE YCJOBHSI Ha MOMEHT MpOBEJEHHUs MoIuduKaLuy.
[loHeceHHble 3aTpaThl WJIM  YIUIAYeHHbIE KOMHCCHMM M MOJIy4eHHble KOMMCCHOHHBIC
BO3HArPaXACHWs, BO3HUKIIME B paMKax Takod MoOAM(UKALMH, KOPPEKTHPYIOT BaJIOBYIO
6aJIaHCOBYIO CTOMMOCTh MOJAMGHMLMPOBAHHOTO (HUHAHCOBOTO aKTHMBA M aMOPTHU3UPYIOTCS Ha
NPOTSHKEHHH OCTABILEroCcs CpoKa AeHCTBUS MOAU(PHUIMPOBAHHOTO (UHAHCOBOIO aKTHBA.

Ecnu Takas wmomupukauus oOycnoBieHa (UHAHCOBBIMU 3aTPy[HEHMSIMH SMMTEHTa, TO
COOTBETCTBYIOLIME MPUOBUTL WM YOBITOK NPEACTABISIOTCS B COCTaBE YOBITKOB OT 00ECLIEHEeHHS.
B ocTanbHBIX CllydyasX COOTBETCTBYIOLIME MPHOBUIL WM YOBITOK INPEICTaBISIOTCS B COCTaBe
HPOLEHTHBIX JIOXOJIOB, PAaCCUMTAHHBIX C MCIIONB30BaHMEM MeToja 3((HEeKTUBHONW MPOLEHTHOH
CTaBKHU.
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DuHaHCOBLIEC 00513aTEJILCTBA

Komnanus npekpaiaet npusHaHue (UHAHCOBOTroO 0053aTesIbCTBA, KOT/Ia €r0 YCJIOBHS U3MEHSIFOTCS
TakiM 00pa3oM, YTO BEJIMYMHA IIOTOKOB JEHEXHBIX CPEACTB IO MOAU(PULUPOBAHHOMY
00s13aTeNbCTBY 3HAYUTENIBHO MeHsieTcs. B sToM ciyuae HOBoe (uHAHCOBOE 00S3aTENBCTBO C
MOAMGHLIMPOBAHHBIMH YCJIOBUSIMU TIPU3HAETCS MO CIPaBeUIMBONW CTOUMOCTH. PasHuma mexmy
0alaHCOBOM CTOMMOCTBIO MPEXHEro (UHAHCOBOrO 00s3aTeNbCTBA M CTOMMOCTBIO HOBOIO
¢uHaHCOBOrO 00s3aTeNbCTBA € MOAM(ULMPOBAHHBIMU YCIOBHSMM TPH3HAETCS B COCTABE
npubBUIH M yOBITKA. Y IIIa4eHHOE BO3MEILCHHE BKIIFOYAET MepejaHHble HeMHAHCOBBIE AKTHBBI,
€CIM  TaKkoBble HMEIOTCS, M TMpPUHATBIE Ha ce0s 00s3aTenbCTBa, BKIIOYAas HOBOE
MOAMGULMPOBaHHOE (PUHAHCOBOE 003aTENBCTRO.

KoMnaHus MpoBOJUT KOJMYECTBEHHYIO M Ka4ECTBEHHYIO OLEHKY Ha MPeAMET 3HAYUTEIbHOCTH
MoAM(HKALMU YCIIOBUH, aHAIM3UPYs KauyeCcTBEHHbIE (DAKTOpbI, KOJIMYECTBEHHbIE (aKTOpbl M
COBOKYMHBIH 3()(eKT KayeCTBEHHBIX W KOJMYECTBEHHBIX (akTopoB. KommaHus mpuxomut K
3aKIIOYEHHIO O TOM, YTO MOAM(MKALMA YCIOBUH SBISETCS 3HAYMTENbLHOM, Ha OCHOBAHUH
CJIEYIOIIMX KauyeCTBEHHbIX (PakTopoB:

° W3MEHEHHWE BaJTIOThl (PUHAHCOBOTO 00S3aTeIbCTBA;

° U3MEHEHHe THIa O0ecTieueHUs UK APYTHX CPEACTB MOBBIIIEHH KAueCTBa 0043aTeIbCTRA;
° no0aBJieHUe YCIOBHUS KOHBEPTALMH;

° U3MeHeHne cyOopauHaly GUHAHCOBOTO 0053aTeIbCTRA.

Jns  uenel mnpoBeleHUS KOJIMYECTBEHHOH OLIGHKM YCJIOBUS CYUHMTAIOTCS 3HAYMTESIHHO
OTJIMYAIOLIMMHUCS, €CJIN MIPUBEAECHHAs! CTOMMOCTD IIOTOKOB J€HEXHBIX CPEJICTB B COOTBETCTBHHU C
HOBBIMHM YCJIOBUSIMHM, BKJIIOYas BBIJIAThl KOMHCCHOHHOTO BO3HArpaXIEHHS 3a BBIYCTOM
TNIOJIyYEHHOTO KOMMCCHOHHOTO BO3HATPAXKACHMS, JUCKOHTHPOBAHHBIX II0 TEPBOHAYATILHOM
3((heKTHBHOH NPOLIEHTHOM CTaBKe, OTIINYAeTCs 110 MeHbLIeH Mepe Ha 10% OT JUCKOHTHPOBaHHOM!
NPUBEJEHHOM CTOMMOCTH OCTaBLIMXCSl IIOTOKOB JEHEKHbIX CPEICTB IO MEpBOHAUAILHOMY
(rHaHCOBOMY 00SI3aTEIIBCTBY .

Ecnu monuduxauus ycinoBuil (Wi 3ameHa (pUHAHCOBOro 00s3aTeNbCTBA) HE NPHBOAMT K
TNPeKpallieHHI0 MpU3HaHUsA (HUHAHCOBOro o00s3arenbeTBa, KOMMaHMS NPUMEHSET YYETHYIO
TIOJIMTHKY, COIJIACYIOLIYIOCS C MOAXOAOM B OTHOIUEHMM KOPPEKTHUPOBKH BaJIOBOM GasiaHCOBOM
CTOMMOCTH ()MHAHCOBOTO aKTHBa B ClIy4asx, Korna MOIu(uKaius yCJIOBHH He NPUBOIHUT K
NPeKpalleHHIo MpU3HaHUs (HUHAHCOBOrO aKkTHBA, — T.e. KommaHus mpusHaer Jto0yio
KOPPEKTUPOBKY aMOPTU3MPOBAHHOM CTOMMOCTH (PMHAHCOBOTO 00s3aTesbCTBA, BOZHUKAIOLIYIO B
pesynbTare Tako MoauduKkanuu (Mu 3aMeHbl UHAHCOBOTO 0053aTeNILCTBA), B COCTaBE NPHOBLIN
UM yObITKa Ha JaTy MOAM(UKALMHK YCIOBUH (MM 3aMeHbl (PUHAHCOBOTO 00s13aTeIbCTRA).

Obecuyenenue
Cw. Taroke Ilpumeuanue 4.

Komnanus npusHaeT OLIEHOUHBIH pe3epB MOA OXKUAAEMble KPEAUTHBIC YOBITKH IO JOJTOBBIM
(MHAHCOBBIM HHCTPYMEHTaM, OLIEHUBAEMBIM 0 aMOPTH3UPOBAHHOM CTOUMOCTH.

ITo uHBECTHLIWISIM B JIOJIEBBIE HWHCTPYMEHTDBI y6I>ITOK oT 06eCHCHeHI/Iﬂ HE MNPUBHACTCA.

Kommnanus npusHaeT oLieHOUHbIE pe3epBbl MO/ OXKUIaeMble KpeAUTHbIe YOBITKH B CyMMe, paBHOM
0)KMJIaeMbIM KPEIUTHBIM YOBITKAM 3a BECh CPOK, 32 UCKIIIOYCHUEM CIISAYIOLMX UHCTPYMEHTOB, M0
KOTOpbIM CyMMa pe3epBa OyJeT paBHa 12-MecSYHbIM 0XKHJAEMbIM KPEAUTHBIM YOBITKaM:

® JA0JITOBBI€E MHBCCTULIMOHHEBIC LICHHBIC 6yMam, HAMEIOIIUE HU3KUH erﬂHTHLIﬁ PUCK 11O
COCTOSIHHIO Ha OTYETHYIO ATy, U

o npoyve (UHAHCOBbIE HMHCTPYMEHTBI, IO KOTOPBIM KPEIWTHBIH PUCK HE MOBBICHIICS
3HaUUTENIHO C MOMEHTa UX NepBOHavasIbHOro npu3Hanus (cM. [Ipumeuanue 4).

Kommnanus cumraer, uTo Aojiroeas LieHHas Oymara MMeeT HM3KWI KpPEAWTHBIA PHUCK, €CIId ee
KPEOUTHBIA PEWTUHI COOTBETCTBYET OOLUGMPUHATOMY B MHpE OMNPEACNCHHIO pelTHHra
«UHBECTULIMOHHOE KaueCTBOY.
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12-mecsunble oxcunaembie kpequTHbie YObITKH («12-Mecsaunbie OKVY») — 5TO YacTh 0XKHIAaEMBIX
KPEeIUTHBIX yOBITKOB BCJISACTBHE COOBITHI AedonTa o GUHAHCOBOMY MHCTPYMEHTY, BO3MOKHBIX
B TedeHHe 12 mecsueB mocine OTYeTHOM HaThl. DUHAHCOBBIE MHCTPYMEHTHI, MO KOTOPHIM
npusHatotes 12-mecsaunsie OKY, otHOcsTCS K PrHAHCOBBIM HHCTpyMeHTaM «Craguu 1.

OsxupaeMsle KpeuTHbIE YOBITKY 3a Bech cpok («OKY 3a Bech cpoky) onpenesnstorcs kak OKY B
pe3ynbTaTe BCEX BOZMOXKHBIX COOBITHH AedonTa o pUHAHCOBOMY WHCTPYMEHTY Ha MPOTSKEHUH
BCEr0 OXKMAAEMOro cpoka ero jeicTBus. DOUHAHCOBBIE HMHCTPYMEHTBI, HE SBJIAIOIIHECS
NPUOOPETEHHBIMH MJIM  CO3[aHHBIMHU KPEIMTHO-OOECLEHECHHBIMH aKTUBaMH, MO KOTOPBIM
npusHatotes OKYVY 3a Bech cpok, oTHOCATCS K PUHAHCOBBIM HHCTpYMeHTaM «Craquu 2» (B ciy4ae,
€CJIM KPEAUTHBIHM pUCK MO (PMHAHCOBOMY MHCTPYMEHTY 3HAYMTEIFHO TIOBBICHIICS C MOMEHTA €ro
NEePBOHAYANIBHOIO NPU3HAHHMSA, HO (UHAHCOBBI HMHCTPYMEHT HE SBISETCS KPEAUTHO-
obecueHenHbIM) U «Craguu 3» (B ciydae, eciav (UHAHCOBBIA MHCTPYMEHT SIBJISETCS KPEIUTHO-
00€CLICHEHHBIM).

Oyenka 0srcudaemovix KpeoumHslx yovimkoe

OsxutaeMble KpeauTHbIC YOBITKH IPEACTABISIOT COO0M pacueTHYIO OLIEHKY KPEIUTHBIX YOBITKOB,
B3BELICHHBIX 110 CTETICHU BEPOSTHOCTH HACTyIUIeHUs Aedonta. OHM OLEHHUBAIOTCS CIIELYIOIINAM
obpazom:

® 6 OmHOUuteHuu d)uH(lHCOGbl.x AKMUue0eB, He A6IAIOUWUXCS erauI'HHO—06eCZ/[€H6HHblMu no
COCHIOAHUIO HA OmMYEemHyIo ()amy KaK TNPHUBCACHHAsA CTOUMOCTb BCEX OXUIAACMBIX
HC,E[OHOJ'ly'{eHI/Iﬁ ACHEKHBIX CPEACTB (TO €CTh pasHHLA MEXAYy MNOTOKaMHW JOCHCXKHBIX
CpeAcCTB, MNPHUYUTAIOLIHUMHCA KoMnaHuu B COOTBETCTBMHM C AOTOBOPOM, M IOTOKaMH
ACHEKHBIX CPEACTB, KOTOPbIC Komnanus OXuagact l'IOJIy'-[I/ITb);

° 6 OmHOWEeHUU (YUHAHCOBYLIX AKMUBOS, AGIAIOWUXCA KPEOUMHO-06eCyeHEeHHbIMU NO
COCMOAHUIO HA OMYemHyIo 0anty. KaK pa3HHLA MEX]y BajJoBoH 6anaHCOBO# CTOMMOCTBIO
aKTHBOB U IIPUBEIEHHOM CTOMMOCTBIO PACUETHBIX OYAYyLIMX ITOTOKOB JICHEXKHBIX CPEJICTB.

Pecmpykmypuposeannsie ()uHaHCOBbIE AKMUBH

B cnyuae nepecMoTpa 1o coriaiieH1Io CTOpOoH ycinoBuii (PMHAHCOBOTO aKTHBA WITH MOIU(UKALMH
YCJIOBUI (DMHAHCOBOTO aKTHBA, WJIK 3aMEHBI CYIIECTBYIOLIEro (PMHAHCOBOrO aKTHBA HOBBIM IO
NpHYMHE (PUHAHCOBBIX 3aTPyAHEHUI SMUTEHTA POBOJAUTCS OLIEHKA Ha NpeAMeT HEOOXO0IMMOCTH
NPEKpalleHuss TPU3HAHMSA STOro (PUHAHCOBOrO aKTWUBA, W OXHAAeMble KpPEeJUTHbIE YOBITKH
OLIEHUBAIOTCS CIIETYIOIIUM 00pa3om:

o Ecnu  oxupaemast pecTpykTypusalusi He TpUBEJET K TPEKPAllCHHIO TpPHU3HAHHS
CYILECTBYIOIIETO ~ aKTHBA, TO  OXMAAGMble IIOTOKM  JEHEKHBIX CPEACTB IO
Mo (ULIPOBAHHOMY (DMHAHCOBOMY aKTHBY BKIIFOYAIOTCS B pacieT CyMM HEAOIOYYEHHs!
JICHEXXHBIX CPECTB M0 CYLIECTBYIOLEMY aKTHBY.

e Eciu  oxupgaemass  pecTpyKTypu3alMsi [pUBEJeT K  MPEKPalleHHI0  TPU3HAHUS
CYLIECTBYIOIIIENO aKTHBA, TO OXHJaemas CIpaBeJiuBas CTOMMOCTh HOBOTO aKTHBa
paccMaTpuBaeTCs B KayeCTBE OKOHYATEJIbHOTO IIOTOKA JEHEXKHbIX CPEACTB IO
CYLECTBYIOUIEMY aKTHBY B MOMEHT €ro NpeKpalleHus Npu3HaHus. 3Ta CyMMa BKITIOUASTCS
B pacyeT CyMM HEJOMNOJIyYeHHsl JSHEXHbIX CPEJCTB IO CYLIECTBYIOIIEMY (PMHAHCOBOMY
aKTUBY, KOTOpBIE IMCKOHTUPYIOTCS 3a MEpPUOA C OXUJaeMOH JaThl IpeKpalieHus
IpU3HAHUS 1O OTYETHOH JaThl C HCIIOIb30BaHUEM IEepBOHAYANIbHONU 3(deKTHBHOR
IPOLIEHTHOH CTaBKH 110 CYLIECTBYIOLIEMY (GHMHAHCOBOMY aKTHUBY.

Kpeoumno-obecyenenmnvie (hunancoesvie akmugol

Ha xaxxayro otyetHyto aary KomnaHus nmpoBOAUT OLEHKY (PMHAHCOBBIX aKTHBOB, YUMTHIBAEMBIX
0 aMOPTH3MPOBAHHON CTOMMOCTHM, M JOJTOBBIX (MHAHCOBBIX AKTHUBOB, YYHMTBHIBAEMBIX IIO
CNPaBEUIMBOA CTOMMOCTH 4Yepe3 NpPOYMi COBOKYNHBIM JOXOHA, Ha NpeAMeT MX KPEeOUTHOro
obecueHeHus. OUHAHCOBBIN aKTUB SBISETCS «KPEAUTHO-O00ECLIEHEHHBIMY», KOTAA MPOUCXOIMT
OJIHO MJIX HECKOJIBKO COOBITHUI, KOTOPbIE OKa3bIBAaIOT HErATUBHOE BIIMSHIE HA pacueTHbIe Oyaylue
HOTOKH IEHEeXKHBIX CPEJICTB 110 TAKOMY ()HUHAHCOBOMY aKTHBY.
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CBUAeTENBECTBOM KPEAHUTHOI'O O6GCHGHCHI/I$I (bl/IHaHCOBOFO aKTHBa SBJIAIOTCSA, B YaCTHOCTH,
cieayromue Ha6H}OHaeMbIe JAAaHHBIC!

o 3HAYMTENbHbIE (PMHAHCOBBIC 3aTPyJHEHHS SMUTEHTA,

° HapyLIeHHe YCJIOBHIi I0rOBOpPa, Takoe Kak AedoIT WK NPOCPOUKa IaTexa;

° pectpykrypusauus Komnanueil 3aiima uinm aBaHCOBOTO IUIaTeka Ha YCJIOBHUAX, KOTOPhIE B
UHBIX 00CTOSTENBCTBAX OHA OBl HE paccMaTpUBaa;

° BO3HMKHOBEHHE BEPOSITHOCTH OaHKpPOTCTBA WJIM WHON (UHAHCOBOM peopraHuzaluu
3aeMIIHKA;

o MCUYE3HOBEHHE AaKTMBHOIO pbIHKA MJIsi LEeHHOW Oymarum B pe3ysibTate (DUHAHCOBBIX
3aTPyAHEHU.

HHCTpyMEHT, ycloBHS KOTOPOro ObUIM NMEPECMOTpPEHBbl BCIESACTBUE YXY/IICHUS (UHAHCOBOTO
COCTOSIHMSI 3a€MILMKA, KaK MpPaBWIO, CUMTAETCS KPEOUTHO-00ECILEHEHHbIM, €CJIM TOJIKO He
CYLIECTBYET CBUAETENBCTBO TOT0, YTO PUCK HETIOIYYEeHHs MPelyCMOTPEHHBIX IOTOBOPOM MOTOKOB
JEHEXKHBIX CPEICTB CYLIECTBEHHO CHM3WIICS M OTCYTCTBYIOT JApYrue NpH3HAKH OOeCIieHEeHUS.
Kpome Toro, kpeAUTHO-00€CIIEHEHHBIMU CUUTAIOTCS (PUHAHCOBBIE MHCTPYMEHTBI, MPOCPOUCHHBIE
Ha cpok 90 nueli nnu Gonee.

IIpeocmaenenue oyenounozo peszepsa noo odcudaemvie KpeoumHsle yObIMKU 6 Omueme O
Qunancoeom nonoscenuu

CyMMBbl OLIEHOYHOrO pe3epBa IO OXKHaeMble KpeAUTHbIE YOBITKH Npe[CTaBIeHbl B OTYETE O
(hMHAHCOBOM NOJIOXKEHUH CIEAYIOLMM 00pa3oM:

° @uHaHcoBble  akmuevl, OyeHugaemvie NO AMOPMUSUPOBGAHHOU CHIOUMOCHU.  Kak
yMEHbLIeHHE BaJIOBOM OaJlaHCOBOI CTOMMOCTH JIaHHBIX aKTHBOB;

© 00J1206b1e UHCIPYMEHMbl, OYeHusaemvle N0 CHpaGeoONUBol CHOUMOCHU Yepe3 NpouUll
COBOKYNHBIN 00X00: OLICHOUHBIA pe3epB TOA YOBITKM HE MNpPU3HAETCS B OTYETE O
(hMHAHCOBOM MOJIOXKEHUH, TIOCKOJIbKY 0alaHCOBasi CTOMMOCTb 3THX aKTHBOB SBJISETCS MX
cnpaBefiMBoil crouMocThio. OJHAKO BeJIMYMHA OLEHOYHOTO pe3epBa MOA  YOBITKM
packpbIBaeTCs M MPU3HACTCS B COCTABE pe3epBa M3MEHEHHU I CripaBeyIMBOM CTOMMOCTH.

Crnucanusn

OUHAHCOBBIE AKTUBBI TOJIEKAT CHUCAHUIO (YACTHYHO WJIM B TIONHOM CyMMe), KOrja Her
000CHOBaHHBIX OXXHIaHUI WX Bo3MelleHHs. Kak mpaBuiio, 3To TOT cityyaii, korna Kommanus
OMpe/ieNisieT, YTO Yy 3aeMIIMKa HET AaKTUBOB WJIM HCTOYHHKOB JIOXOJa, KOTOPbIE MOTYT
reHepUpOBaTh MOTOKH JIEHEXHBIX CPEACTB B oObeMe, JOCTATOYHOM JJis TOTAllCHHS CyMM
3aJ0JDKEHHOCTH, NOAJexamux chnucaHuio. OJHAKO B OTHOIIEHUHM CHMCAHHBIX (PUHAHCOBBIX
akTiBoB KoMmmaHWs MOXET TMpOJO/DKATh OCYINECTBIIATh JAEATEIBHOCTh M0  B3BICKAHMIO
3aJI0JDKEHHOCTH B COOTBETCTBUH C MTOJIUTUKOM MO BO3MEIIEHHUIO TIPHYUTAIOIIUXCS CYMM.

OcHoBHBIE CpeacTBA
Cobcmeennbie aKkmuenl

OO6beKThl OCHOBHBIX CPEJCTB OTPaXAOTCs B YUHAHCOBOM OTYETHOCTH MO (haKTUYECKUM 3aTpaTam
3a BHIYETOM HAKOIJIEHHOHW aMOPTHU3aLMU U YOBITKOB OT 00€CLIEHEeHHS].

B cliydyae €ClIi 00BEKT OCHOBHBIX Cp€ACTB COCTOUT U3 HECKOJIbKMX KOMIIOHCHTOB, MMCIOLIUX
paB.HPI'-lHI:Iﬁ CPOK ITOJIC3HOI'0 UCMOJIL30BAHHS, TAKHE KOMIIOHCHTBI OTPAXAIOTCSA KaK OTACJIbHLIC
00BEKTHI OCHOBHBIX CpEACTB.
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Amopmusayun

AMopTH3aLMs 10 OCHOBHBIM CPEJCTBAM HAYHUCIISAETCS M0 METOAY PaBHOMEPHOI'O HAYMCIIEHHS B
TEYeHUE NPEearoNaraéMoro Cpoka WX TMOJEe3HOTO HCIONb30BAHUA M OTPAXAeTCs B COCTABE
npuObUIM WM yObITKa. AMOpPTH3alMsl HAavMCIAETCS C AaThl MpHOOpeTeHHs O0beKTa, a s
00BEKTOB OCHOBHBIX CPE/ICTB, BO3BEICHHBIX X035 HCTBEHHBIM CIIOCOOOM, — C MOMEHTA 3aBePIIECHHS
CTPOUTENLCTBA OOBEKTA M €ro FOTOBHOCTH K dKCIUTyaTauui. CPOKH MOJNIE3HOrO MCIONb30BAHMS
pa3nuYHBIX 0OBEKTOB OCHOBHBIX CPEJCTB MOTYT OBITH NPECTABIICHBI CJEAYIOLIUM 00pa3oM.

KommnbioTepst ot 2 no 10 ner
HemaTtepuajibHbie aKTHBBI

IIpuobpereHHble HeEMaTepUabHBIE AaKTHBBl OTPAKAIOTCS B (PUHAHCOBOM OTYETHOCTH MO
(akTHYEeCKUM 3aTpaTaM 3a BHIUETOM HAKOTUIEHHON aMOPTHU3ALMK U YOBITKOB OT O0ECIIEHEHUS.

3anaTI:l Ha an06peTeHHe JIMUEH3UH Ha CHeLHaJIbHOE IporpaMMHOC obecrieueHre U €ro
BHCAPCHUC KAITUTAJIU3HUPYIOTCS B CTOUMOCTH COOTBETCTBYIOIETO HEMATECPHUAJIBHOI'O aKTHBA.

AmopTH3a1ys 0 HeMaTepHalbHbBIM aKTHBAaM HAUUCIISIETCS 110 METO/LY PAaBHOMEPHOTO HAUMCIIEHHS
B TE€YEHHE IPEAINONaraéMoro Cpoka WX IOJEe3HOTO MCIOJBb30BaHHSI M OTPaKaeTcs B COCTaBe
npubbliM  unM  yOeiTka. CpOKM TONE3HOr0 HCIOJBb30BaHUS HEMATEPUAIBHBIX aKTHBOB
BapeupytoTcs oT 1 o 14 ner.

AKIHOHEPHBIA KANKTAJ
O06bikHOGEHHbIE aKyuu

OObIKHOBEHHbIE ~ aKLUM  KIacCUPUUUPYIOTCS Kak COOCTBEHHBIM  KamnuTaj.  3arparsl,
HETNOCPEJICTBEHHO CBSI3aHHBIC C BBIMTYCKOM OOBIKHOBEHHBIX AaKIMi W ONIMOHOB Ha AaKLWH,
NPU3HAIOTCS KaK yMEHbIIEHHE COOCTBEHHOTO KAalUTANIa 32 BBIYETOM JIFOOBIX HAJIOrOBBIX 3 (eKTOB.

Husuoenowt

Bosmoxxnocts Komnanuu oObSIBASTE M BEITUIAYUBATH AUBUACH/BI MOATIAAACT MO PETYJIMPOBAHUE
aeﬁcmy&omero 3aKOHOAATCIbCTBA PeCl'ly6J'[I/lKI/I Kazaxcran.

III/IBI/I,HCHII,I)I Mo OOBIKHOBEHHBIM aKysM  OTpaXaroTCsi B (I)HHaHCOBOﬁ OTYECTHOCTH Kak
HCIOJIb30BAHUEC HepacnpeueneHHoifI HpI/I6LIJ'[I/I 0 ME€pe ux OOBSBIIEHUS.

HaJsoroo0tsoxenue

CymMMa 1o10X0IHOTO HaJIora BKJIIOYAeT CyMMY TeKYIIEro Hajiora ¥ CyMMy OTJIOXKEHHOTO Hajiora.
[TonoxoaHblii Hanor oTpaxaercs B cocTaBe NpUObUIM WM yOBITKa B TOJHOM OObeMe, 3a
MCKJIFOYEHHEM CYyMM, OTHOCSILIMXCS K ONEepaLisM, OTPaKaeMbIM B COCTaBE MPOYEro COBOKYITHOTO
J0X0]a, WM K OmepalusM ¢ COOCTBEHHHKAaMM, OTpPa)kaeMbIM HEMOCPEJCTBCHHO Ha CUeTax
Karnurasa, KoTopble, COOTBETCTBEHHO, OTPAXKAIOTCS B COCTABE MPOYEro COBOKYITHOIO JI0X0/1a WK
HENOCPEJICTBEHHO B COCTaBe COOCTBEHHOTO KamnuTaa.

Texkymuil NoJOXOAHBIM HAJOr pPacCUMTHIBAECTCS MCXOAS W3 IMPEArojiaraeMoro pasmepa
Hajioroo6JiaraemMoi NpuObIIM 3a O/ C YYETOM CTaBOK M0 MOJOXOAHOMY HAJIOTY, AeHCTBOBABIIMX
IO COCTOSIHMIO Ha OTYETHYIO JaTy, a TakKe CyMMbl 00s3aTesbCTB, BO3HUKLIMX B pe3yJibTaTe
YTOUHEHHS] CYMM IOAOXO0/IHOTO HAJIOra 3a NpeAblAYLIHe OTYETHBIE TOMdbI.
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OTnoXEeHHbIE HAJIOTOBbIE AKTHUBBI M OTJIOXKEHHBIE HAJIOTOBbIE 00s3aTENIbCTBA OTPAXKAIOTCS B
OTHOILEHUU BPEMEHHBIX pPa3HHML], BOZHUKAIOLIMX MEXIy OanaHCOBOW CTOMMOCTBIO aKTHBOB U
00s13aTeNIbCTB, ONpenesseMol Ul Lened UX OTpakeHUs B (PMHAHCOBOM OTYETHOCTH, U MX
HasioroBo# 6a30#. OTI0)KeHHbIE HAJIOTOBBIE AKTHBBI U OTJIO)KEHHBIE HAJIOTOBBIE 00513aTeIbCTBA He
NPU3HAIOTCS B OTHOIIEHUH CJIEYIOIINX BPEMEHHBIX Pa3sHUL]: pa3HUIIbI, OTHOCALIMECS K aKTHBaM
M 00s3aTeNnbCTBaM, NPU NMEpPBOHAYaJIbHOM NPU3HAHUM aKTHBOB U 00S3aTESILCTB B pe3yJibTare
OCYIIECTBIICHHS CACNIKH, He SBJIAIOLIEHCs clienko no oobeiHeH o Gr3Heca ¥ He OKa3bIBaIOIei
BJIMSHUS HU Ha OyXrajaTepckylo, HM Ha Hajoroobjaraemyro NprObUTh WM HaJIOrOBBINA YOBITOK, U
BPEMEHHBIX Pa3HHUL, OTHOCSIIMXCA K MHBECTHLIMSAM B JJOUYSPHHE, ACCOLIMMPOBAHHBIC TIPEANIPUATHS
¥ COBMECTHYIO JEfTeJIbHOCTb, B TOH Mepe, B KOTOpOM MaTepuHCKas KOMIIaHHs CHOCOOHa
KOHTPOJIMPOBATH CPOKH BOCCTAHOBJICHHS 3THX BPEMEHHBIX Pa3HMI| U CYIIECTBYET BEpPOSATHOCTb,
YTO 5TH BPEMEHHBIE Pa3HUIIBI He OyyT BOCCTAaHOBJIEHBI B 0003pUMOM Oy ayLiieM.

PacueT OTJI0)KEHHBIX HAJIOTOBBIX aKTHBOB M OTJIOXKEHHBIX HAJIOrOBBIX 00513aTEILCTB OTpaXKaeT
HaJIOrOBLIC MTOCJICACTBUSA, KOTOPBIC 3aBUCAT OT cnocoGa, KOTOPbIM Kommnanus TUIAaHUPYET HA KOHEI]
OTYETHOIO nepuoaa BOSMECTHTb WA MOTraCUTh 6aJ'IaHCOBy}O CTOMMOCTh aKTMBOB U 0053aTeJILCTB.

BenuunHa OTJIOKEHHBIX HAJOTOBBIX aKTHMBOB M OTJIOKEGHHBIX HAJOTOBBIX 0053aTeIbCTB
OIpeAeNseTcs UCXOs U3 HAJIOTOBBIX CTABOK, KOTOpPbIE OyAyT MPUMEHSTHC B OyAyIeM B MOMEHT
BOCCTAHOBJICHUS! BPEMEHHBIX pa3HHL, OCHOBBIBAsCH Ha MAEHCTBYIOIIMX WM MO CYHIECTBY
BBEJICHHBIX B JISHCTBHE 3aKOHAX 110 COCTOSIHHIO Ha OTYETHYIO JaTy.

OT/10)KEHHBIE HAJIOrOBBIE AKTHBbI OTPAXKAIOTCSl B TOM Mepe, B Kako# CyLIECTBYeT BEPOSTHOCTb
TOrO0, YTO B OyayleM Oyner nostyyeHa Hajoroobaraemas npuObLIb, JOCTATOUHAS JUIsl TIOKPBITHS
BPEMEHHBIX Pa3HUL], HEMPUHATBIX PACXOJIOB 0 HAJIOTaM U HEeHCIOIb30BAaHHBIX HATIOTOBBIX JIBI'OT.
BenuunHa OTJIOKEHHBIX HAJIOTOBBIX AKTMBOB AHAIM3UPYETCS MO COCTOSHUIO Ha KaXAylo
OTYETHYIO JaTy M yMeHblaeTcs B TOW Mepe, B KOTOpOH peanusaunusi COOTBETCTBYIOLIMX
HaJIOTOBBIX BHITOJ1 00JIee He SBJISeTCs BEPOSATHOM.

[Ipy ompeneneHUH BeNHWYMHBI TEKYLEro M OTJIOKEHHOTO MOAOXOAHOro Hasiora Kommnanwus
YUHUTBIBACT BJIMSHUE HEOIPEAENICHHBIX HAJOrOBBIX MO3ULMH M BO3MOXKHOCTH JOHAYUCIICHUS
HaJIOrOB ¥ HAYMCJIeHUs ITPadoB U MeHeit 3a HeCBOEeBpeMeHHYIO ymyaty Hajora. OCHOBBIBAsCh Ha
pe3yabpTaTax CBOGH OLEHKM LEJIoro psaa (akTopoB, a Takke Ha TPAKTOBKE POCCHHCKOro
HaJIOrOBOTO 3aKOHO/ATENIbCTBA M OIBITE MPOLUIBIX JIeT, pykoBoacTBO KoMnaHuu monaraer, 4to
o0s3aTeNbCTBA 10 yIIaTe HAJOTOB 3a BCE HAJOTOBBIE NMEPHObI, 32 KOTOPBIE HAJIOTOBbIE OPraHbl
HUMEIOT NPaBO NPOBEPUTH TOJHOTY PAacUETOB C OIO/KETOM, OTPaXKeHb! B MOJIHOM oObeme. JlanHas
OLleHKa OCHOBaHa HAa pACUETHBIX OLIEHKAX M JIOMYLIEHHSX M MOXET IpeayCcMaTpuBaTh
¢dopmupoBaHue psa NpodhecCHOHANBHBIX CYXKISHUH OTHOCUTENILHO BIMSHUS OYyAyLIUX COOBITHIA

C TeueHueM BpeMeHH B pacniopsukeHre Komnanuu MoxkeT noctynarh HoBasi UHpopMalus, B CBI3U
¢ yeM y KoMnanuu MoxkeT BOZHUKHYTh HEOOXOAUMOCTb U3MEHUTb CBOM CY KI€HUSI OTHOCUTENBHO
aJleKBaTHOCTH CYLIECTBYIOIMX 00s3aTeNIbcTB MO yrmiare HanoroB. [lomoOHble M3MeHeHus
BEJIMUYMHBI 00513aTeIbCTB IO YIUIaTe HAJIOroB MOBIMAIOT HA CYMMY HaJIora 3a TepUojl, B KOTOPOM
JIaHHbIE CY>KAECHUSI N3MEHUIIUCh.

YcaoBHbIe 00132TEILCTBA HHBECTHIIMOHHOTO XapakrTepa

B xone OCYUICCTBJICHUSA TeKyH.leﬁ XO03HCTBEHHOU AesaTensHocTH Komnanus NPHUHUMACT Ha cebs
00s3aTenbCcTBA HWHBECTULIMOHHOI'O XapakTepa, BKIHOYAIOLHUE HEUCITIOIb30BaAHHLIC o0s3aTeNbCTBa
Nno HHBECTHULIMAM. PeBepBBI o y6blTKaM npu MNPUHATHA 0053aTeNILCTB 110 HWHBECTHULIUAM
MPU3HAKOTCA, KOrja HACTYTUICHUC y6bITKOB CYHUTACTCA BEPOATHBIM U UX MOXKHO HAACXKHO OLICHUTb.

Apenna

B mMomMmeHT 3aKkioueHus AO0roBopa Komnanus OLICHUBACT, ABJISICTCA JIK AOTOBOP B LICJIOM WUJIU €ro
OTACJIbHbIC KOMIIOHEHTHI JOIT'OBOPOM apE€H/bl.

JloroBop siBNISETCSl JOTOBOPOM apeHIpl WJIM COAEPIKUT KOMIIOHEHT apeHibl, eCid MO 3TOMY
JIOrOBOpY IepeaeTcs MpaBo KOHTPOJIUPOBATH UCIOJIb30BaHUE WICHTU(GUIIMPOBAHHOTO aKTHBa B
TEUSHHUE OTPE/ICJICHHOTO NepHoia BpeMEHH B OOMEH Ha BO3MeLIeHMe.
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Komnanus kak apeHaaTop

Ilpn Hauane peicTBMA WM MOAMGMKALMM JIOTOBOPA, COJAEPIKAILEro KOMIIOHEHT apeHbl,
Komnanus pacnpenesnser mpeaycMOTPEeHHOe JOTOBOPOM BO3MELICHHE Ha KaXKIblii KOMIIOHEHT
apeH/bl Ha OCHOBE €r0 OTHOCHUTEIBHOHN LieHbl 000COOTIEHHON CAENKH.

Komnanus npusHaeT akTuB B (hopme npaBa MoOJb30BaHHUs M 0053aTeNILCTBO MO apeHAe Ha JaTy
Hayala apeHiasl. AKTMB B ¢opMe IpaBa IOJb30BaHUS MEPBOHAYAILHO OLIGHUBAETCSA TIO
NepPBOHAYAJIBHOH CTOMMOCTH, COCTAaBJISIOILEH IEPBOHAYANBHYIO BEJIMUYMHY OO0S3aTenbCTBa IO
apeHzie ¢ KOPPEKTUPOBKOH Ha BEJTMUMHY apeH/IHbIX IUIaTeXel, CIeTaHHbIX Ha 1aTy Hayaa apeH bl
WIM JO TaKkoi JaThl, YBEIMUCHHYIO Ha IOHECEHHbIE NEpBOHAYAJIbHBIC MpSMbIE 3aTpaThl M
OLIEHOYHYIO BEJIMYUHY 3aTpaT, KOTOpble BO3HUKHYT MPH IEMOHTa)KEe U MepeMeIleHU: 6a30BOro
aKTHUBa, BOCCTAHOBJIEHMM 0a30BOro akTHMBa WJIM Y4acTKa, Ha KOTOPOM OH pacrojaraercs, 3a
BBIYETOM IOJTyYEHHBIX CTHMYJIMPYIOLIMX IJIaTexeH 1o apeHse.

[Ipu nmocnenyiomeM ydere akTUB B (popMme mpaBa TNOJIBb30BAHHS aMOPTH3UPYETCS JIMHEHHBIM
METO/OM, HauMHasl C aThl HauaJla apeH/bl M 10 OKOHYaHHUs CpoKa apeH/ibl. B nononHeHue k sTomy
CTOMMOCTb aKTHBa B ()opMe NpaBa MoJIb30BaHMs MEPHOAMUECKH CHIDKASTCS Ha BEIMYMHY YOBITKOB
oT obeclieHeHHs TIPH €ro HaJIMUMM, a TakkKe KOPPEKTHUpYeTCs IPH NMPOBEICHUH ONpeneeHHbIX
HepeoLIeHOK 00s3aTeNIbCTBA 0 apeH e.

O06s13aTeILCTBO TI0 apeHac nepBoHavaIbHO OLICHUBACTCS 10 HpHBeZleHHOﬁ CTOMMOCTH apC€HAHBbIX
l'IJ'I&TG)KGﬁ, HE YIUIAYCHHBIX Ha AaTy Hayalla ap€HIbl, JUCKOHTHPOBAHHBIX C HCIIOJIB30BaHUEM
l'lpOLlGHTHOI’I CTaBKH, 3aJI0)KEHHOH B AOroBOpe apeHAbI, WK, €CJIK TaKas CTaBKa HE MOXKET OBITh
JIETKO OIpeAesCHa, ¢ UCIIOJIb30BAaHHEM CTaABKH IMPUBJICYCHUS NOMNOJHUTEIIbHBIX 3a€MHBIX CPEACTB
Kommnanuu . Kak Tpasujio, Komnanus HCIOJIB3YET CBOIO CTABKY NMPHUBJICUYCHUA AOIOJIHUTECIIBHBIX
3aCMHBIX CPEACTB B KAUCCTBEC CTaBKU JUCKOHTUPOBAHMA.

OGs13aTenbCTBO 1O apeHje NpH TNOCIeAyIOIeM YydeTe OLIHMBAeTCs [0 aMOPTHU3MPOBAHHOMN
CTOMMOCTH C UCTIOJIb30BaHUEM MeTo1a () (PEeKTUBHOM NPOLIEHTHOH cTaBku. OHO MepeoLieHUBaeTCs
B Cllyyae, €CJIM U3MEHSIOTCS OyayLiye apeHIHbIe TIIaTeXH.

Kommnanust mpuHsia pelleHHe He MpU3HaBaTh akTHBbI B (opMe mpaBa IONB30BaHUS U
o0s3aTeNbCTBa N0 apeH/ie NPUMEHHUTENIBHO K I0rOBOPaM apeH/ibl aKTUBOB C HU3KOH CTOMMOCTBIO
U KpaTKOCPOYHBIM JAOroBopam apeHipl. Komnauus NpU3HAET apeH/AHbIe IUIATEXH,
OCYIIECTBJISIEMbIE B COOTBETCTBUM C TAKMMM JIOTOBOPaMH, B KauecTBE pacxoja JIMHEHHBIM
METOJIOM B TEUCHHUE CPOKa apeH/IbI.

HoBble cTanaapThl H pa3bsiCHeHNsI, ellle He BCTYNHBIINe B AelicTBHE

Psin HOBBIX CTaHIAPTOR, UI3SMEHEHUH K CTAHAAPTAM U Pa3bICHEHUSIM BCTYTIACT B CHITY JIJ1s TOJOBBIX
nepuoaoB, HauuHaromuxcs nocie 1 auBaps 2021 roga, ¢ BO3MOXHOCTBIO HX JOCPOUYHOTO
npumeHenust. Oqaaxo KoMnanus He ocyLiecTBsuIa JOCPOUYHBIHM nepexo/] Ha HOBbIC U K3MEHEHHbIS
CTaHAAPTHI MPH NOArOTOBKE JJAHHOM (PMHAHCOBOW OTUETHOCTH.

Crenyroliyie NONPAaBKY K CTaHAApTaM U pa3bsiCHEHUs, KaK 0XKUAAETCS, HE OKaXYT 3HaYUTEIIbHOTO
BJIMSIHUSA Ha (pUHAHCOBYIO oT4eTHOCTh KoMnanuu: ‘

— OOpemeHuTeNbHBIE OTOBOPHI — 3aTpaThl Ha ucnoineHue aorosopa (IlonpaBku k MCDO
(IAS) 37)

— Pedopma 06azoBoii mpouentHoii craBku — ¢aza 2 (Ilonpasku k MCDO (IFRS) 9,
MC®O (IAS) 39, MC®O (IFRS) 7, MC®O (IFRS) 4 u MC®O (IFRS) 16

— VYcrynku 1o apesze, cBazadible ¢ nanaemueid COVID-19 (ITonpaska xk MCOO (IFRS) 16.)

— OCHOBHBIE CPE/ICTBA: TIOCTYIUIEHUS 10 MCNOAb30BaHMs 1Mo HazHaueHHto (ITonpasku xk MCDO
(IAS) 16) «OcHoBHBIE CpecTBaY)

— Ccouiku Ha KoHuenryanbHble OCHOBBI (pMHAHCOBOWM oT4eTHOCTH (nompaBkd k MC®O
(IFRS) 3)

= Knaccnq)m(aunﬂ OGﬂSaTCJ'[I)CTB KaK KpaTKOCPOYHBIX WK JOJIrOCPOYHLIX (l'[onpamm K
MC®O (IAS) 1

—  MC®O (IFRS) 17 «JloroBopsl cTpaxoBaHUsI».
23



AO «Baiterek Venture Fundy
IIpumeuanus k omoenvHoli punancogol omyemunocmu 3a 200, 3akonuuswutica 31 dexabps 2020 2o0a

Ananus q)HHaHCOBle PHUCKOB

B nanHOM npumMedaHuu npeacTapieHa uHpopmaus o nojsepaxeHHocTy Komnanuu guHancoBbIM
puckam. MHdopmauus o npumensiemoii Komnanuei nonuruke no ynpasieHU0 (GHUHAHCOBBIMH
puckamu npeacrasieHa B [Ipumedanun 17.

KpeauTublii pucK — CyMMBbI 0:KHIAEMBIX KPEAHTHBIX YOBITKOB

Hcxonnbie JaHHBIE, JONYIIEHHS] H METO/ABI, HCIOJIb30BAHHbIE AJIsl OLEHKH 00ecHeHeHust
CM. oncanue yueTHol nonutuky B [Tpumedanuu 3(r)(iv).

3nauumensvroe nosvluenue Kpeoumnozo pucka

[Ipn oueHke TOro, WMeIO0 JM MECTO 3HAYMTENbHOE TOBBILICHHE KPEJUTHOTO pHCKa IO
(MHAHCOBOMY MHCTPYMEHTY C MOMEHTa €ro MepBOHAYaJibHOro npusHaHus, KommaHus
paccMmaTtpuBaeT 0OOCHOBAHHYIO U TOATBEPIKIAEMYIO MH(POPMALIUIO, KOTOpasi YMECTHA U JIOCTYITHA
6e3 upe3MepHbIX 3arpar WM ycuiauid. OlLieHKa BKJIIOYaeT KaK KOJIWYECTBEHHYIO, TaK U
Ka4ueCTBEHHYIO MH(OPMAIIMIO, a TAKXKE aHaJIU3, OCHOBAHHBI Ha HCTOpUUECKOM omnbiTe KoMmanuwu,
HKCTIEPTHO OLIEHKE KPeAUTHOTO KayecTBa U MPOTHO3HOM uHpopMauy.

HGJ'IB OLCHKH 3aK/IIo4acTCs B BBIABJICHHHW TOI'0O, MMEJIO JIM MECTO 3HAYUHUTCIIBHOC ITIOBBIILICHUC

KPEAUTHOTO PUCKA B OTHOLICHWW TMO3ULIUH, TOJBEP)KEHHOW KPEJUTHOMY PHCKY, TOCPEACTBOM
CpaBHEHMS:

e BEPOSATHOCTU ne(bonTa 3a OCTaBIIYIOCA 4aCTh BCEI'0 CpOKa 1o COCTOAHUIO HA OTYETHYIO AaTy,
41

e  BepoATHOCTM JedosiTa 32 OCTABIIYIOCS YacTb BCEro0 CPOKAa, pacCUUTaHHOH B OTHOILEHUH
JJAaHHOTO MOMEHTa BPEMEHM IIpH IEepPBOHAYAJbHOM IPU3HAHWUM MO3ULMH, TOABEPIKEHHOH
KPEIUTHOMY pPHUCKY (CKOPPEKTHPOBAHHOH, €CJIM YMECTHO, C YUeTOM HW3MEHEHMs OXXHJaHUH
OTHOCHUTEJIbHO JOCPOYHOIO MOTAIISHHUS).

KoMnanus  npucBaMBaeT  KaxJOH  MO3MUMM, TIOABEPKEHHOH  KPEOUTHOMY  PHCKY,
COOTBETCTBYIOIIMI PEHTHHI KpeAWTHOrO pUCKAa HAa OCHOBAHMM PAa3/IMUHBIX IAaHHBIX, KOTOPHIE
UCTIONB3YIOTCS U1l TIPOTHO3MPOBaHMs pucka AedosiTa, a Talkke NOCPEACTBOM TNPUMEHEHHSI
SKCHEPTHOTO CYXXIECHHS B OTHOLIGHHMM KPEIUTHOTO KauecTBa. PEWTHHIHM KPEAWTHOro pucKa
OIPEIeNIOTCS C UCIONb30BaHUEM KaueCTBEHHbIX U KOJIMUECTBEHHBIX (DAKTOPOB, KOTOPbIE CITY>KAT
WHAMKATOPOM pHCKa HacTyruieHus Aedonta. OTH (BaKTOpel MEHSIOTCS B 3aBHCHMOCTH OT
XapakTepa MoJBeP>KEHHON KpeAUTHOMY PHCKY MO3ULIUM U TUIIA 3aeMILUKA.

PelTMHrM KpEeOUTHOrO pHCKa ONpPEAeNSIOTCS W KaJUOpYyIOTCs TakuM o0pasoM, YTO PHCK
HacTymiieHust nedonra pacTeT MO SKCIOHEHTe IO Mepe YXYyIIIEHUS KPeAUTHOro pucka —
HarnpuMep, pa3HuLa MexAy 1 1 2 peTHHraMu KpeAUTHOTO PUCKa MEHBLIE, YEM pa3sHULIA MEeXIY 2
U 3 peHTHHraMH KpeJUTHOTO PUCKA.

Kaxxgas mosuiusi, moABepkeHHAs! KPEIUTHOMY PUCKY, OTHOCUTCSI K OTIPENEeSICHHOMY PeHTHHIY
KPeIMTHOTO pUCKa Ha JIaTy NepBOHAYaIbHOrO MPU3HAHUS HA OCHOBAHUM UMEIOILEHCS O 3aeMII1Ke
uHpopMaruu. Ilo3uumM, nNoOABEpXKEHHbIE KPEAUTHOMY pPHCKY, TMOMIEKAT TOCTOSHHOMY
MOHUTOPUHTY, UTO MOXKET IIPUBECTU K NPUCBOCHUIO NMO3ULUH PEHTHHIa, OTIIMYHOIO OT PeHTHHIa
KPEAUTHOTO PUCKA MPU MEpBOHAYATIBHOM NPU3HAHUM. MOHUTOPUHI OOBIYHO NpesyCcMaTpUBacT
aHaAJIM3 CIEAYIOILMX JaHHBIX:

° Hudopmanus, nosyyeHHas B pe3ysbTaTe aHaJIM3a Ha IEPUOANUYECKON OCHOBE HH(OpMAaLIUK
00 SMHUTeHTax — HampuMmep, ayaupoBaHHas (UHAHCOBAs OTYETHOCTh, YIpaBIeHYECKas
OTYETHOCTb, OI0/DKETHI, IPOTrHO3bI U TUIAHbI;

o JlaHHBIE KpPeIUTHBIX PEHTHUHIOBBIX areHTCTB, NyOnukanuu B npecce, WHGpopmamus o6
U3MEHEHUSIX BHEIIHUX KPEAUTHBIX PEHTHHIOB;

° Hndopmaius o miarexax, Biouyas MHPOpPMALMIO O CTaryce MPOCPOUSHHOH
3a/10JDKEHHOCTH;
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® dakTHyeckue U OXKHUJACMbIC 3HAYHUTCIIbHBIC H3MCHCHUS B HOHHTHHGCKOﬁ, HOpMaTHBHOﬁ 51
TEXHOJIOTUYECKOH CpeAc OCYWIECTBIICHUS ACATECIIbHOCTH SMUTECHTA UK €ro XO3SUCTBEHHOM
JACATCIIBHOCTH.

Co30anue epemenHOl CMPYKMYpbl 86ePOAMHOCHU 0eOoNma

PelTUHrY KpeaUTHOrO pUCKA SBISIOTCS OCHOBHBIMH HMCXOJHBIMHU JaHHBIMH TPH CO3JaHHU
BPEMEHHOH CTPYKTYpbI BEPOSATHOCTHU JeosiTa s MO3ULIMIA, TOABEPIKEHHBIX KPEIUTHOMY PHCKY.
Kommnanus cobupaer cBeieHus o0 ypoBHe Ae(osiTa B OTHOLICHUH MO3ULMM, MOABEPIKEHHBIX
KPeIUTHOMY PHCKY, aHAIM3UPYEMbIX B 3aBUCUMOCTH OT THIIA TPOJIYKTa U SMUTEHTA, a TAKXKE B
3aBUCUMOCTH OT PEHTHHIa KPeJUTHOTO PUCKA.

Onpedeﬂeﬂue moco, UMeno au mecmno 3Ha4umelbHoe nosvlileHue erc)umuoeo pucka

Kpurepun 1 omnpeneneHuss 3HAUUTENbHOTO MOBBILIEHHS KPEAUTHOrO pHCKA pa3jiMyHbI B
3aBUCHMOCTH OT MOPT(desis ¥ BKIIOYAIOT KaK KOJIMYECTBEHHbIC M3MEHEHUs 3HAYEHHI ToKa3aTess
BEPOSTHOCTH Ae(oNTa, TaK U Ka4eCTBEHHbIE (haKTOPbI, B TOM YHCIIE MPU3HAK «OTPAHUUMTENIBY 110
CPOKY IPOCPOUKH.

Komnanus cumnraer, yTo KpeAUTHBIH pUCK MO KOHKPETHOH MO3ULIMH, IIO/IBEPIKEHHOH KPEAUTHOMY
PUCKY, 3HAUUTEJIHHO MOBBICKIICS C MOMEHTA €e TMepBOHAYaIbHOro Npu3HaHus, eciu Kommnauueit
YCTaHOBJIEHO, YTO KPEAWTHBIN PEHTHUHI SMUTEHTA CHHU3WICS Ha 2 IMyHKTa W Oojiee ¢ MOMEHTa
NepBOHAYAILHOTO NPU3HAHMUS.

Ha ocHoBanuu 3KCHepTHOﬁ OLICHKH KPEAUTHOIro KayecTBa U, rA€ BO3MOXKHO, COOTBETCTBYIOLIETO
HUCTOPUYECCKOI'O OIlbITa KomMmnanust MOXET cJieaTh BEIBO O TOM, YTO UMEJIO MECTO 3HAYUTECIIHHOEC
TMOBBIIICHUE KPEAUTHOI'O PpHCKa 110 d)HHaHCOBOMy HHCTPYMEHTY, €CJIM Ha 3TO YKa3bIBarOT
ONpPEeACICHHBIE KAaYE€CTBCHHBLIC II0Ka3aTEik, ABJAKOLMIHMECS HWHAWKATOPOM 3HAYMTEIILHOI'O
NOBBIICHUSI KPEAUTHOIO pPHUCKA, Sq)(beKT KOTOPBbIX HE MOKET OBITH CBOCBPEMECHHO BbISIBJICH B
TIOJTHOM MCPE B paMKax KOJIMYCCTBCHHOI'O aHaliu3a.

B kauecTBe mpu3HAKa «OrPaHUUUTENIS», CBHACTEJIbCTBYIOILETO O 3HAYUTENHHOM MOBBILICHUH
KPeAAUTHOrO pHucka 1Mo (PUHAHCOBOMY aKTHBY C MOMEHTAa €ro MEepBOHAYAJIBHOrO IMPU3HAHUS,
KoMmnaHnus cuuraeT Hajquuue NMPOCPOUKH MO 3TOMy akTuBY cBbiuie 30 aHeil. KonuuectBo nHei
IPOCPOYEHHOH 3aJ0TDKEHHOCTH OIPeAEIIeTCsl IOCPEICTBOM MOJCUETa KOJMUeCTBa AHEH, HaunHast
€ CaMOro paHHero JHsl, 110 COCTOSIHUIO Ha KOTOPBIH BbIILIAaTa B IIOJIHOH CyMMe He Oblia MojyyeHa.

Onpeoenenue nousamus «oeghonmy

@uHaHCOBBI akTHB oTHOcUTCS Kommanuel k (pUHAHCOBBIM aKTHBaM, MO KOTOPBHIM HACTYIHIIO
coOrpITHE 1e(0Ta, B CIIEAYIOINX ClyYasX:

o MaJIOBEpOsATHO, 4YTO KpeAuTHble oOs3arenbcTBa 3aemuivka nepen Kommanueit Oynyt
noraiieHsl B nojiHoM obbveme Oe3 nmpumeHeHus Komnanueil Takux mep, Kak peanu3aiius
3a510roBoro obecrieueHus (IpU €ro HAUYKMK); UK

o 3a/10JDKEHHOCTD 3aeMILHKA 0 JII0OOMY M3 CYIECTBEHHBIX KPEAUTHBIX 00513aTeNIbCTB Mepet
Komnanueii npocpouena 6onee yem Ha 90 nHell. OBepapadThl CUMTAIOTCS MPOCPOYEHHON
3a/10JDKEHHOCTBIO C TOT'O MOMEHTA, KaK KIMEHT HapyIIW NpeyCMOTPeHHBIH JIMMUT JTHO0
eMy ObUI CHIDKEH JIMMMT IO CyMMbl, MEHbILEH, YeM cyMMma TeKylueil HeroraeHHON
3aJ10/DKEHHOCTH; WK

o HOSIBJISIETCS. BEPOATHOCTh TOTO, UTO AaKTUB OyIeT pecTpyKTYpU3HpOBaH B pe3ysibrare
OaHKpOTCTBA 3aeMIIMKa [0 TPUYMHE €ro HecroCOOHOCTH IUIATUTh [0 CBOMM
00s13aTeNbCTBAM 10 KPEAUTY.

IMpu ouenke HacTyrieHus coObITUS AedonTa 1o obs3aTeNibcTBaM aMHUTeHTa KoMnaHus yunThiBaeT
crenyroiye (haKkTopsl:

° Ka4yeCTBeHHbIE — HampuMep, HapyLIeHWEe OrpaHUYMTENbHBIX YCJIOBMH JIOrOBOpa
(«KOBEHAHTOBY);
o KOJIMUECTBEHHbIE — HalpuMep, CTaTyc NPOCPOYEHHOH 3aJ0JDKEHHOCTH W HEeyIulaTa o

Japyrum obsi3aresibeTBaM nepes Kommnanueil oqHUM U TEM jke SMUTEHTOM; a TaKoKe
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D MHYI0 HHGOPMALIUIO, NOJIyYSHHYIO U3 COOCTBEHHBIX M BHEIIIHMX UCTOYHHKOB.

HcxonHele naHHbIE TP OLIEHKE HACTYIUIEHUs cOOBITHS AedonTa no (UHAHCOBOMY MHCTPYMEHTY
M UX 3HaYUMOCTh MOTYT MEHSTBCS C TEUCHHEM BPEMEHH C TeM, YToObl OTPa3suTh W3MEHEHHUS B
00CcTOATENIBCTBAX.

Bxmiouenue npoenosnoii ungopmayuu

KommaHnus BKJIFOUaeT MPOTHO3HYIO MH(OPMALMIO KaKk B OLEHKY Ha INpPEeJMET 3HAuMTeJIbHOTO
NOBBILIEHHUS! KPEJUTHOIO pPHUCKA C MOMEHTa IEepPBOHAYAIBHOTO TpPU3HAHMA (UHAHCOBOTO
UHCTPYMEHTa, TaK W B OLEHKY OXXHIAEMBIX KpeAUTHBIX YObITKOB. KommaHus ucmonb3yer
OKCTIEPTHOE CY<ICHUE JJIsl OLEHKH NMPOrHo3HOH MH(popManmu. JlaHHas olleHKa Takke OCHOBaHa
Ha WH(OpMalMHK, TOJYYEHHOH W3 BHELIHUX HCTOYHMKOB. BHemHss uH(opMaims Moxer
BKJIIOYATh SKOHOMHUYECKHE JaHHbI€ U IPOTHO3bI, MyOIHKyeMble roCyapCTBEHHBIMU OpraHaMM,
HBPK, MunucrepcTBoM HanmoHanbHOH 3koHOMUKH PK, a Taioke otaensHble MHAUBUYaTbHBIE U
HayuHbIe MPOTHO3bl. B kauecTBe KIOUeBOro (akropa, BIHSIOIET0 Ha OLEHKY KPeJAUTHOrO pyUcKa
Y KpeJMTHBIX YOBITKOB, onpeiesieH nporaos BBII.

Moouduyuposannvie unarcogvie aKmuesl

IIpeaycMoTpeHHbIE JOTOBOPOM YCIIOBHS IO MHCTPYMEHTY MOT'YT ObITh MOJU(ULIMPOBAHBI IO PAIY
NPUYMH, BKJIIOYass W3MEHEHHWE PBIHOUHBIX YCJIOBMH M Jpyrue (axTopbl, He 0OYCIOBJICHHbIE
TeKYLIUM WIM BO3MOXKHBIM YXYALIEHHEM KpeauTocrnocoOHocTH sMutenTa. [lpu3Hanue B yuere
CYIIECTBYIOLIEr0 MHCTPYMEHTa, YCJOBHUS KOTOPOro ObUIM MOAM(GULMPOBAHBI, MOXET OBITh
NPEKPaIEeHO W OTPAKEHO MpPU3HAHME B Y4eTe HOBOrO MHCTPYMEHTa ¢ MOAU(ULIMPOBaHHBIMH
YCIIOBUSIMU TIO CIPABEUIMBON CTOMMOCTH B COOTBETCTBHU C YUETHOH NMOJUTHKOH, ONMCAHHON B
IMpumeuanuu 3(r)(iii).

Ecnu ycnoBus (pMHAHCOBOrO akTHBa M3MEHSIOTCS M MOAM(UKAIMS YCIOBUM HE NPUBOIUT K
NPEKpaIleHNIo TpU3HAaHKs (UHAHCOBOTO AaKTHBA, OMNPEIENeHHEe TOro, MMENO JId MECTO
3HAUUTENIPHOE TIOBBIIIEHHWE KPEJUTHOrO pHcka 1O (UHAHCOBOMY AaKTHBY IPOBOJIUTCS
MOCPE/ICTBOM CPaBHEHHUSL:

® BEPOATHOCTU ue(bonTa 3a OCTaBLIYIOCS 4aCThb BCEro CpoKa 1o COCTOAHUIO HA OTUETHYIO JaTy
Ha OCHOBaHHWH MO}IH(l)HHHpOBaHHbIX yCHOBHﬁ AOroBopa; u

L4 BEPOATHOCTH Zle(bOJ'lTa 3a OCTaBIIYIOCSA YacCTb BCEro CpokKa, paCCqHTaHHOﬁ B OTHOLUICHHUH
JaHHOro MOMEHTa BPEMEHU IpU MNMEPBOHAYAJILHOM IPU3HAHWUH (bl/IHaHCOBOFO aKTHBa Ha
OCHOBAHHHU NIEPBOHAYAJIBHBIX yCJ'lOBI/Iﬁ A0roBopa.

B of1em ciyuae, nepecMoTp YCJIOBUI JOroBopa MpeacTaBisieT co0oil kaueCTBeHHbIN HHAMKATOP
3HAYUTESILHOTO TMOBBIIIEHUS KPEAUTHOIO PUCKAa U HaMEpPEeHUE MepecMOTPeTh YCIOBUS JOroBopa
MOXKET SIBJIATHCS CBUAETEIBCTBOM TOTO, YTO NOABEPHKEHHA KPEAUTHOMY PUCKY NTO3HLIMS SBIISETCS
KPeAUTHO-00ECIIEHEHHON HMeeT MecTo coObiTue aedonta. OMHUTEHTY HeoOXomumo Oyner
CBOEBPEMEHHO OCYIIECTBJISITh BBIILUIATBI HA IOCTOSIHHOM OCHOBE B TEYEHHE OIPEAESICHHOIO
Meproa BpeMEHHU NPEexXe, YeM IO3ULMS, NOABEPIKEHHAs! KPEJUTHOMY pHUCKY, Oosblue He Oyner
CUMTATHCS KPeJUTHO-00eCLIEHEHHOM/TIO KOTOPO# HAaCTYNHII0 coObITHe AedoliTa WK BEpPOSTHOCTh
neonta KOTOpoi OyAeT CUMTAThCS CHU3UBILEHCS HACTOJIBKO, YTO OLIEHOUHBIH pe3epB Mo/ yObITKH
CHOBA CTaHEeT OLIEHUBATHLCS B CyMMeE, PaBHOH 12-MeCsS4HBIM 0’KUIA€MbIM KPEAUTHBIM YObITKaM.

Oyenka 0dcudaemvlx KpeOUmHuix YobimKos

OCHOBHBIMH HCXOHBIMHM JIAHHBIMHM IIPH OLEHKE OXHMIAeMBbIX KPEAUTHBIX YOBITKOB SIBJISETCS
BPEMEHHAS CTPYKTYpa CIEAYIOLUX ePEMEHHbIX:

e  BeposTHOCTSH JiedornTa (mokaszaress PD);
e  BeauyMHa YObITKA B ciyvae aedonra (nokasarens LGD);
e  CcyMMa IoJl pUCKOM B cityuyae aedonta (Bennuuna EAD).

JlaHHble TmOKa3aTesid, Kak NpaBWIO, MOJyYyalOT HA OCHOBAaHMM CTaTUCTUYECKHX MOJIelieH,
ucnosib3yeMbix KoMnanuel, 1 Ipyriux UCTOPUUECKUX JaHHBIX. X He0OX0AUMO CKOPPEKTHPOBATh
C YYETOM MPOTrHO3HOM UH(POpPMALIMH, KaK OMUCAHO BBILIE.
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Ouenka noxkasaresneii PD npencraenser coOoli NMpoBeAeHHYIO Ha ONpPEASNICHHYIO JaTy OLEHKY
NoKa3aTeJiel, MOJBEP)KEHHBIX KPEOIUTHOMY puUcKy. JlaHHas OLleHKa OCHOBaHA Ha MMEIOUIUXCS Y
Komnanuy HakOIJIEHHBIX JaHHBIX, BKJIIOUAIOIMX KaK KOJHYECTBEHHbIE, TaK M KaueCTBEHHHIC
¢axropsl. Tam, rae 310 Bo3MOXkHO, KoMmanus ucmonp3yeT phIHOYHBIC AAHHbBIE Ui OLEHKH
nokasaresneii PD. Eciau pedTHHT KpeAUTHOTrO KayecTBa KOHTpareHTa Uiy NO3ULIUY, TIOABEPIKEHHOM
KPEJUTHOMY DPHCKY, MEHSETCsS, TO TO NPUBEAET K HW3MEHEHHIO B OLEHKE COOTBETCTBYIOLLMX
nokaszareneii PD. Ilokasarenn PD ouieHMBaloTCcS € y4eTOM JOrOBOPHBIX CPOKOB TIOTAIICHHUS

l'IOBPlU,I/lﬁ, MOABCPIKCHHBIX KPCAWUTHOMY pPHCKY, H OXKMJIAHUI  OTHOCHUTEIBHO AOCPOYHOT'O
ToramcHuUs.

Komnanus ouenusaer nokaszarenu LGD Ha ocHOBaHuM MH(pOpManuu o ko3 GHLIHeHTaX BO3BpaTa
JEHEXHBIX CPEICTB IO UCKaM B OTHOIIEHWH KOHTPAareHTOB, NOIyCTHBIIMX JAE(OJT MO CBOMM
obs3arenscTBaM. B mopensx ouenku LGD yureHsl cTpykTypa, THN oOecrieyeHusl, CTENeHb
CTaplIMHCTBa TpeOOBaHMs, OTPACIIb, B KOTOPOH KOHTPAreHT OCYIIECTBISET CBOIO ACSATEIbHOCTD, U
3aTpaThl Ha BO3MelleHHe JIoOoro obecneyueHus, SBISIOIIErocs HEOThEMJIEMOW YacThIO
¢unancoBoro axtuBa. I[Tokaszarenn LGD koppeKTHPYIOTCS C yUETOM pa3iuYHBIX SKOHOMHYECKHX
cueHapueB. OHU pacCUMTHIBAIOTCA HA OCHOBE JUCKOHTHPOBAHHBIX MOTOKOB JICHEXKHBIX CPEJICTB C
HCIOIb30BaHNeM 3(()EeKTUBHOM NPOLIEHTHON CTaBKHU B KayecTBe (hakTopa JUCKOHTHPOBAHHSI.

Cymma moj puckoMm B ciydae aedonTa npencraBisieT cOOOM pacueTHYIO OLIEHKY BeJIMUHHBI,
NO/IBEPXKEHHON KpPeIUTHOMY PHMCKY, B JaTy HacTyruieHust naedonrta. JlaHHBIM mokasaTesb
paccuntbiBaercs Komnanueii ucxons W3 Tekylueil BETMYMHBI HA OTYETHYIO JaTy C Y4YeTOM
O’KM/1aeMbIX U3MEHEHMI B 3TOH BETMUHHE COTJIACHO YCJIOBUSAM AOrOBOPa, BKJIIOYAs aMOPTH3ALIHIO.
Hns ¢unancoBoro aktupa BenuuuHoi EAD sBnsiercs BayoBas GajaHcoBass croumocTb. J[is
0053aTeNbCTB M0 NMPEAOCTaBICHHUIO 3aiMOB U 10rOBOPOB (PMHAHCOBOM rapantuu BennuuHa EAD
BKJIIOYAET KaK BOCTPEOOBAaHHYIO CyMMY, TaKk W OXHAaeMbleé CYMMBl, KOTOpbIE MOTYT OBITh
BOCTpeOOBaHbI 110 JOrOBOPY, OLIEHKA KOTOPBIX IPOBOIUTCS HA OCHOBE UCTOPHUECKUX HAOJIOICHUI
Y TIPOT'HO30B.

Kax onucaHo Bblle, MPU YCJIOBUM HCIIONb30BaHKS MaKCUMallbHO 12-mMecsyHoro nokasarens PD
JU1s1 (PUHAHCOBBIX aKTHBOB, IO KOTOPBIM KPEAUTHBIH PUCK HE TIOBBICHIICS 3HAUUTEILHO C MOMEHTA
UX TEepBOHAYAIIBHOrO Mpu3HaHusi, KoMmmaHMsi OlleHMBaeT OXXUJaeMble KPEAUTHbIE YOBITKH C
yUeTOM pHcka JiedoiiTa Ha NPOTHKEHNH MaKCUMAJIbHOTO TePUO/ia 0 I0roBopy (BKJIKOUast JitoObie
OTLOHBI Ha MPOJIOHTALHMIO), B TEYEHHE KOTOPOr'o OHA MMOBepIKEeHa KPEAUTHOMY PUCKY, TaXKe €CITH
Ui uenedd ynpaeneHus puckamu Komnanus paccMmaTpuBaer Oojiee JUIMTENBHBIA TMEPHON.
MakcuMaJIbHBIH TIepHO/ MO JOroBOPY PAcIpoCTpaHseTcsl BIUIOTH A0 JaThl, korga Kommanus
MMeeT MpaBo TPeOOBaTh MOTalleHUs 3a0JDKEHHOCTH.

B orHomenun noprdenel, no koropbiM y Kommanum orcytcTByeT WHGpOpMAaLMsi MPOLLIBIX
NepPUOIOB B JIOCTATOYHOM 00beMe, B KayecTBe JONOJHUTENBHOM HCIONb3yeTcs CpaBHUTENbHAs
MHpoOpMalMs W3 BHEIUHMX WCTOYHMKOB. IIpuMepsl mnoprdeneii, B OTHOLICHWH KOTOPBIX
cpaBHUTeNIbHAs MH(OpPMaLMs U3 BHELIHUX UCTOYHHKOB MCIIOJIB30BAaHA B KAUECTBE UCXOAHOM s
OLICHKU OXKH/IAeMBIX KPEAUTHBIX YOBITKOB, IPECTABICHBI HUXKE.

CpaBHUTe/IbHAsI HHPOPMALMS] U3 BHEUIHUX

HCTOYHHKOB
BanaHcoBasi CTOMMOCTb
10 COCTOSIHHMIO HA
31 nexalpst 2020 rona  Ilokasatenas PD IokazaTeas LGD
JleHe)xHbIE CpecTRA CraTHCTHKa BO3MELIEHUS
1 UX 9KBUBAJICHTbI 5,166,652 Moody’s/
TSI JUIS TIO3ULIMIA BHYTPH
nedonron YD
Kazaxcrana LGD ocHOBEIBaeTCs
Standard and
X Ha MCTOPUYECKUX BO3MEILCHHUIX
Poor’s
OT Je(ONTHBIX (PUHAHCOBBIX
Jleno3uTsl B 6aHKax 10,247,175 HUHCTUTYTOB
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AHann3 KPeAUTHOI'0 KauecTBa

B cnenyromed Tabnuue npeacrasieHa MHGOpMaLMs O KPEJUTHOM KauecTBe (DPUHAHCOBBIX
aKTHBOB, OLIEHHBAEMBIX M0 aMOPTH3UPOBAHHONW CTOMMOCTH MO cocTosiHuio Ha 31 nexabps 2020

roza. Ecnu He yka3zaHo WHOe, 0 ()MHAHCOBBIM aKTHBaM CYMMEI B Ta0JIUIIE OTPaXKaloT BETHYMHBI
BaJIOBOM OaJIaHCOBOM CTOMMOCTH.

Iloscuenue TEPMHHOB « 12-MecsiuHbBIe 0XXKHAACMbIC KPEANUTHBIC y6bITKI/I», «OXXHUAAEMBIC KPEAUTHBIE

yOBITKM 3a BECh CPOK» M «KpEeIUTHO-OOeCLeHeHHble (MHAHCOBBIE AKTHMBBD) MPUBEICHO B
IMpumeuanuu 3(r)(iv).

31 nexabps 31 nexabps
2020 roga 2019 rona
12-mecsiuHbIE 12-mecsiuHbIE
OJKHIAEMbIe OKMIaeMble
KpeauTHbIe KpeauTHbIe
Thic. Tenre YOBITKH YOBITKH
Henesicuvle cpedcmea u ux IKeUEANEHMbI
- ¢ KpeauTHbIM pelituarom or BBB- no BBB+ 3,771,213 28,292
- C KpeOUTHBIM peiiTuHrom ot BB- no BB+ 1,368,373 13,161
- 6e3 peitrunra (AO «Cutubank Kazaxcrany) 27,066 45,761
banancoBasi CTOUMOCTD 5,166,652 87,214
31 nexadps 2020 roga
12-mecsiuHbIE
0KHIAEMbIe it
KpeINTHbIE
Tbic. TeHre YOBITKH
Henosumeol ¢ 6ankax
- C KpeAUTHBIM pelituirom BBB - 2,962,762
- C KpeIuTHBIM peiiTuHroM ot BB- no BB+ 10,262,206 10,033,651
10,262,206 12,996,413
OueHOuHbIH pe3epB MoA YObITKH (15,031) (17,230)
BanancoBasi CTOMMOCTDb 10,247,175 12,979,183

IIpoueHTHble JO0XOABI, PACCYHTAHHbIE € HCHOJb30BAHHEM MeTOIA
3¢ dexTHBHON NPOLEHTHOH CTABKH

ThIC. TEHIe 2020 r. 2019 r.

IpoueHTHBIE JOXOABI

Heno3utsl B 6aHKax 1,043,457 1,199,029

JleHeXxxHbIe Cpe/ICTBA U UX SKBUBATIECHTBHI 33,478 271,404
1,076,935 1,470,433
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IIpouenTHbie JOXOABI, PACCYMTAHHBIE € HCHOJIb30BAaHMEM METOAA
3¢ pexTUBHOMH NPOLEHTHOH CTABKHU

ThIC. TEHTE 2020 r. 2019 r.

IIpoueHTHBIE JOXOALI

Jeno3uTel B 6aHKax 1,043,457 1,199,029

JleHe)xHbIe CPEACTBA M UX IKBHUBAJICHTHI 33,478 271,404
1,076,935 1,470,433

Yuernlii A0X04 OT omnepaumii ¢ aKTHBaAMH, OIEHHBAEMbIMM IO
crpaBelJIMBOi CTOMMOCTH, H3MEHEeHHs1 KOTOPOii OTPAXKAIOTCHA B COCTABE
NPUOLLJIN WIH YOBITKA 32 MEePUO

ThIC. TEHIE 2020 r. 2019 r.
JoneBble HHCTPYMEHTBI
AITAS LUX S.A.R.L 1,548,994 1,262,372
AO «I'pynna koMnaHuii AJiiop» 1,393,567 72,081
AO «llentpanbHo-A3uaTckas DJIeKTPOIHEpreTHUeCKas
Kopnopamus» («AO «LITADK») 70,391 1,223,900
TOO «BRBARK» 30,000 -
TOO «bypynnaiickue Munepanbusle Boapi» (33,243) -
TOO Baikonyr Solar (100,000) -
TOO «Mining Chemical Company» (108,006) -
TOO « MakuHCKul 3aBOJI TETJIOU3OJIALIUU » (250,000) -
2,551,703 2,558,353
JoJiIroBbie HHCTPYMEHTBI
TOO «KAZ GREEN ENERGY» 634,921 55,728
AOM Metal B.V. 447,667 -
TOO «Kasnonurpad» 217,682 42,212
TOO «KaszMsco» 107,664 27,610
TOO «Anexc AcraHay 102,674 51,864
TOO «MakuHCKuUi 3aBOJI TEMIOU3O0JISLIUHY 81,111 23,021
1,591,719 200,435
4,143,422 2,758,788
Pacxoabl Ha nepconan
ThIC. TEHIe 2020 r. 2019r.
BosHarpaxaenus coTpyAHUKOB 167,164 117,501
Hanoru u ot4uucnenus no 3apaboTHOM miaTe 16,052 12,954
183,216 130,455
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IIpoyue o0mexo3siicTBeHHbIE H AIMUHHCTPATUBHBIE PACXO/IbI

TbIC. TEHTe 2020 r. 2019 r.
Ayrcopcunr 38,029 41,196
Pacxonpl o kpaTkocpo4Ho# apeHze 35,020 29,835
TpancniopTHbie pacxopl 22,675 15,799
Aynur 15,400 14,000
ITpodeccronanbHble ycayru 12,500 7,870
HH@pMaLroHHbIE U TEIEKOMMYHHKAIMOHHBIE YCIIyTH 3,422 1,996
KoHcynbrauuoHHbIe yCiyru 2,045 10,349
Amopruzauus 1,935 1,238
CrpaxoBaHue 1,899 2,470
IToBblIeHNE KBaM(PUKALUKM COTPY THUKOB 1,015 5,804
KomannupoBoyHsie pacxosl 781 5,656
BbankoBckoe o6ciyxuBaHue 490 456
Pacxonpl Ha MapKeTHHT - 4,986
ITpouee 2,181 7,411
137,392 149,066

Pacxou 0o MOAOXOAHOMY HAJIOI'y

ThIC. TEHIe 2020 r. 2019r.

Pacxop mo TekyuieMy nogoXoqHoOMY HaJIOTy

Pacxon mno TexyieMy rnoJjoxoJHOMY HaJIOTy (561,842) (241,407)

H3mMeHeHue BeTMYMHBI OTJI0XKESHHBIX HAJIOTOBBIX

AKTUBOB/OTJIOXKEHHBIX HAJIOTOBBIX 00S3aTENLCTB 5,289 2,338
(556,553) (239,069)

B 2020 romy craBka no TeKylleMy H OTJIOKCHHOMY MOJOXOAHOMY Hajory cocrasiger 20%
(82019 roay: 20%).

Pacuer 3¢ pexTHBHOI CTABKH 110 OXOXOAHOMY HAJIOTY 32 FO/ibl, 3aKoHuUMBIIHEcs 31 gexaldpst
2020 n 2019 ronos:

2020r. 2019 r.
ThIC. TEHIe % ThIC. TEHIe %
IMpuobLIL A0 HAJIOT000/10KEHUST 4,893,108 100 4,265,228 100

ITogoxonHblit HAJIOT, PACCUMTAHHBIN B

COOTBETCTBMU C AEHCTBYIOIIEH CTaBKOI MO

TIOZI0XOZJHOMY HAJIOTy (978,622) (20) (853,046) (20)
Heobnaraemble 10X0/bI OT MEPEOLIEHKH

aKTHBOB, OLIEHNBAEMbIX 10 CTIpaBeJINBOA

CTOMMOCTH, H3MEHEHHUS KOTOPOi

OTpPa)karoTcs B COCTaBE NMPUOBIIIN WIN

yOBITKa 421,676 9 551,758 13
Heobnaraempie 10X0ABI OT

BOCCTaHOBJIEHUs/(HEBBIUUTAEMbIE YOBITKU

oT (hOpMHUpOBaHHUs) pe3epBa Mo

0XHMAAEMbIe KPEAUTHbIE YOBITKH (440) - 63,008 1
HeoOnaraemplii 10X0/ 0 AUBUACHAAM - - 2,319 -
[Ipo4nie HEBBIUNTAEMBIE PACX OB 833 - (3,108) -

(556,553) 11 (239,069) (6)

BpemenHble pa3HMIIb], BOZHUKAIOLIME MEXK/Y CTOUMOCTBIO aKTUBOB M 00S13aTeSIbCTB, OTPAXKEHHOH B
(MHAHCOBOM OTYETHOCTH, U CyMMaMH, HCIIOJIb3yEMbIMH Jijis LiEJIE pacyera HajaoroobnaraeMoi
0asbl, MPUBOAAT K BO3HUKHOBEHHMIO O0S3aTENbCTB MO OTJIOKEHHOMY HAJOTY M OTJIOMKEHHBIX
HaJIOrOBBIX aKTUBOB 10 cocTosHuIo Ha 31 nexabps 2020 roaa u 2019 romxos.
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BpemeHHble pa3HULbL, BOSHUKAIOIME MY CTOUMOCTBIO aKTUBOB M 0053aTEIIbCTB, OTPAXKEHHOM B
(MHAHCOBOH OTYETHOCTH, M CYMMaMH, UCIIOJIb3YeMbIMH Uil Liejieil pacuera Hajoroo6iaraemoit
0a3pl, NPUBOAAT K BO3HMKHOBEHHIO O00S53aTENBCTB MO OTIOXKEHHOMY HAJOTY M OTJIOKEHHBIX
HaJIOrOBBIX aKTUBOB 10 cocTosiHUIO Ha 31 nexabps 2020 roaa u 2019 romos.

H3menenne BeIM4MHBI BpEMEHHBIX Pa3HULL B TEUSHHE rojia, 3akon4usLierocs 3 1 nekabps 2020 roga

u 31 gexabps 2019 ropna, Moxket OBITH PEICTABICHO CJEAYIOIHM 00pa3oM.

OcTaTok mo

OtpaxeHo B

OcTtaToxk Mo

COCTOSIHMIO cocTaBe COCTOSIHUIO

Ha 1 ssHBapst npuobIIH Ha 31 nexadps

ThIC. TEHI'e 2020 r. WK YObITKA 2020 r.

DUHAHCOBBIC MHCTPYMEHTDI, OLICHUBAEMBIE 110

CIpaBeIJINBON CTOMMOCTHU, U3MEHEHUST KOTOPOH

OTpaXar0TCs B COCTaBE NPHOBLIM WK YOBITKA 33

HepUox

OCHOBHBIE CpE/ICTBA U HEMATepUANIbHbIC AKTHBBI (111) 87 (198)

[Tpouue obs3aTenbcTBA 1,563 1,830 3,393

Pe3epB 110 HEMCIONBE30BAHHBIM OTIYCKaM M

OoHycam 1,804 2,040 3,844

Jlonrocpo4Hasi KpeauTopcKas 3a10/DKeHHOCTh (4,091) 1,506 (2,585)

W TOro oT/10keHHBIX HAJIOTOBLIX 005132 TE/ILCTB (835) 5,289 4,454

OcTaToK 1o

OTpaxeHo B

OcTaToOK 1O

COCTOSIHHIO cocTaBe COCTOSIHUIO

Ha 1 sinBapst npudbLIN Ha 31 nexadps
ThIC. TEHIe 2019r. HJIH YOBITKA 2019 r.
®UHAHCOBBIE HHCTPYMEHTBI, OLIEHUBAEMBIE MO
CHpaBeUINBOI CTOMMOCTH, UI3MEHEHHs KOTOPO#
OTPaXaIOTCS B COCTaBe NPHOBUIM WK YOBITKA 32
nepuoJ (663) 663 -
OcCHOBHBIE CpeJICTBAa U HEMaTepHallbHbIe AKTHBEI (778) 667 (111)
[Tpoune obs3aTenbcTBa 1,132 431 1,563
Pe3epB 110 HEUCTIONBL30BAHHBIM OTIIyCKaM U
6oHycam 2,638 (834) 1,804
JlonrocpouHas KpeauTopckas 3aJ0DKCHHOCTh (5,502) 1,411 (4,091)
HTOro oti10:keHHBIX HAJIOTOBBIX 005132 TE/ILCTB (3,173) 2,338 (835)
Ilel-le)lﬂ-lble Cpeacrea U HX 39KBHBAJICHTDI

31 pexadps 31 nexadpst

ThIC. TEHI'e 2020 roga 2019 roaga
- ¢ KpeauTHbIM peiituarom or BBB- 1o BBB+ 3,771,213 28,292
- C KpeIUTHbIM pelTuHroM ot BB- no BB+ 1,368,373 13,161
- HE UMEIOIIME TPUCBOSHHOTO KPEIUTHOTO PEHTHHTA
(AO «Curubank Kazaxcrany) 27,066 45,761
Beero geHexHbie cpelicTBa U UX 3KBMBAJIEHTbI 5,166,652 87,214

KpenuTHble peHTUHIYM NpejacTaBlieHbl B COOTBETCTBHM CO CTaHAAPTAMM PEHTUHIOBOTO areHTCTBa
Standard and Poor’s unm ¢ aHaJlOrMYHBIMM CTaHAAPTAMU APYTUX MEXKIYHAPOAHBIX PEHTHHIOBBIX

ar¢HTCTB.

HCHG)KHLIG CpeACTBa U UX SKBHUBAJICHTBI HE SIBJIAIOTCSA MPOCPOUCHHBIMU.
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Heno3nThbl B 0aHKaX

31 pexaOps 31 pexabps
ThIC. TEHTe 2020 ropa 2019 roga
CpouHble 1eN03UThbI
- C KpeaUTHBIM pelitunrom BBB - 2,962,762
- C KpeIuTHBIM pelituarom BB+ no BB- 10,262,206 10,033,651
10,262,206 12,996,413
O1eHOYHBI pe3epB NOA 0XKUIAEMbIE KPSIUTHBIE YOBITKH (15,031) (17,230)
10,247,175 12,979,183

B C.I]GLIyIO]JlCI’I Ta6n14ue MpEeACTaBJICHO H3MCHECHUE OLICHOYHOI'0 pe3c€pBa 104 OXHUOACMbIC
KpEeAUTHBIC y6I>ITKI/I Ha Ha4aJio 1 Ha KOHELl Nepruoa 110 ACno3uTam B Oankax.:

2020 rop,
O:xugaemble 3a
BeCh CPOK MO

AKTHBAM,
12-mecsiuHbIC SIBJISIIOLLIUMCS
OKHaeMble KpeIUTHO-
ThIC. TEHI'e YOBITKH o0eclieHeHHbIMH HToro
OcTtaTok Ha Hauajuo rojaa (17,230) - (17,230)
BoccraHoBiieHHe OLIEHOUHOTO pe3epBa Mo
0XXHIaeMble KpeIUTHbIE YOBITKH 2,199 - 2,199
OcTaTOK Ha KOHEL rojga (15,031) - (15,031)
2019 roa
O:xunaaemble 3a
BeChb CPOK MO
AKTHBAM,
12-mecsaquHbIE SABJISTIOLLIUMCSI
OKHAAEMble KpeIuTHO-
TBIC. TEHIe yOBITKH obeclieHeHHBIMHU Hroro
OcTaToK Ha HA4aJo roja (50,170) (282,100) (332,270)
BoccraHoBeHHE OLIEHOYHOTO pe3epBa Mo
0XUJaeMble KpeAUTHbIE YOBITKU 32,940 282,100 315,040
OcTaToK Ha KOHEL roaa (17,230) - (17,230)
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AKTHBBI, Oll¢eHHBaeMbie M0 CHPABEIJIHBONW CTOMMOCTH, H3MEHEHHS
KOTOPOM 0TPaMaloTcsl B COCTaBe NPHObLIN HJIH YOBITKA 32 MEPHO.

Hoas Honsn
31 nexalps BJIaICHUS, 31 nexabps BJIAJICHUSA,
ThIC. TEHIe 2020 roga % 2019 roga %
NHBecTHIMH B COBMECTHbIE
NpeanpusiTUsI
AO «Acranal’az KMI'» 40,150,121 50.00 40,150,121 50.00
TOO «Baikonyr Solar» 4,142,000 49.00 4,242,000 49.00
TOO « MaxkuHCKH 3aBOJ
TEMJIOU3OJISALIH » 750,000 49.00 1,000,000 49.00
TOO «Best Meat» 222,671 49.00 222,671 49.00
45,264,792 45,614,792
HNuBecTHMHU B
aCCOUMMPOBAHHbIE MPEANPUATHSI
TOO «EMC Agro» 3,882,000 24.47 - -
TOO «Ka3Mscox» 1,777,329 49.00 1,777,329 49.00
TOO «bypyHnaiickue
MunepansHbie Boabiy 163,757 49.00 100,000 45.25
5,823,086 1,877,329
IIpoune puHAHCOBBIE AKTHBLI
(moJsieBbIE)
AITAS LUXS.AR.L 6,889,713 7.14 7,606,923 9.73
AO «1IA3K» 2,053,450 1.45 1,983,059 1.45
TOO «BRBARK» 1,000,000 8.33 1,000,000 8.33
TOO «TTC Actana-2007 K» 240,000 17.17 - -
TOO «EMC Agroy» - - 1,585,000 9.99
AO «I'pynmna Komnanwuii
Annrop» - - 1,624,724 15.5
TOO «Mining Chemical Company» - - 108,006 7.18
10,183,163 13,907,712
IIpoune (hruHaAHCOBBIC AKTHBBI
(1onroBbie)
3aem AOM Metal BV 3,119,229 2,671,565
3aem TOO «Kaznonurpad» 2,664,825 1,530,023
3aem TOO «KAZ GREEN
ENERGY» 2,367,154 2,033,751
3aem TOO «Anekc Actanay» 735,156 781,988
3aem TOO «MaxkuHCKuii 3aBO 1
TETJIONU3 OIS AN 491,292 480,681
3aem TOO «Ka3zMsco» 469,526 361,862
9,847,182 7,859,870
71,118,223 69,259,703
AO «Acmanal a3 KMI'»

B oxra6pe 2018 rona Komnanus npuo6pena 50% npocteix rosiocyromux akuuii AO «Acranal a3
KMI» B pasmepe 121 1Teic. TeHre | OCYNIECTBHJIA JOIOJHHUTEILHOE IIOMNOJHEHUE
ycrapHoro kanurana 30 okrsa6ps 2018 roga na cymmy 40,150,000 Teic. Tenre. AO «Acranal'as
KMI'» cosngano ¢ menplo peanmsalMy NpoeKTa IO rasudukanyy ropoja AcraHa W CEBEPHBIX
pernonos Pecny6nmku KasaxcraH, a Taioke peanusallid MHBIX MPOTPaMM MO Pa3sBUTHIO ra30BOM
oTpaciiu. JJaHHO€ NpeAnpHITHE PACCMATPUBAETCS B KAYECTBE COBMECTHOTO TIPEATPHATHS.

33



AO «Baiterek Venture Fundy
IIpumeuanus k omoenvHoli punancosoli omuemnocmu 3a 200, 3akonuusuuticss 31 dexabps 2020 z00a

Komnanus npoduHancupoBana naHHOe IpuobpereHue nocpenacTBoM Beimycka 40,150,000
obnuraumii HoMuHanbHOM croumocTeio 1,000 TeHre 3a oOnMralMi CO CPOKOM MOTAIEHHS 0
BOCTpeOOBaHUS M C KynoHHbIM Bo3HarpaxkaeHuem 0.01% romosbix. CoryiacHO JOroBopy ¢
npozasuoM akuuii, Komnanus umeer ‘myT’ ONLMOH C NPaBOM MPOJAXH AOIH B HHBECTHIIMIO
AO «Acranal'az KMI'» B pazmepe 40,150,000 Thica4 TeHre ¢ HHBECTULIMOHHBIM niprpocToM 0.01%
rOJIOBBIX IO MCTeUeHUH 15 neT U B ciyyae TpeOOBaHUs JepikaTesiiMU OOJIMraliid, BBIYLICHHBIX
Kommnanwueii, 06paTHOro BbIKYyIa BBITYLIEHHBIX O0JIUTallky.

TOO «Baikonyr Solary

28 despans 2019 rona Komnanus ocymecrsuia Bkiaa B ycraHbii kanutan TOO «Baikonyr Solary
B pasmepe 4,242 MuMoHa TeHre, TakuM obpasom Kommnanus npuobpena nomo B pasmepe 49%. B
paMKax HMHBECTULIMOHHOTO AOTOBOpa NPEAyCMOTPeH ‘MyT’ OILMOH, B COOTBETCTBHU C KOTOPBIM
Komnanus MeeT npaBo NpoAaTh CBOIO JOJIO HE paHee, UeM uepe3 MATh JIET ¢ JaThl MpHoOpeTeHwsl,
¢ npemueii B pasmepe 11.5% romoBeix cBepx mnepBoHauanbHOH cTOMMOCTH. (OCHOBHOM
aestenbHocThi0 TOO «Baikonyr Solary sBnsercss cTpouTeNbCTBO M 3KCIUTyaTalldsl COJNHEYHOM
3JIeKTpocTaHLK MolHocThio 50 MBT B Kbi3suopaunckoii obnactu. COC «balikoHbip» BBeieHa B
sKkcryaTauuio B nekabpe 2019 ropa.

TOO «Maxkunckuii 3a600 mennouzonayuuy («M3TH»)

5 nrons 2019 roga Komnanus ocyiectBuia Bkjiaj B ycraBHbli kanutan TOO «MakuHckui 3aBoj
Temouzonsiuuy» B pazmepe 1,000 MmusuinoH TeHre, TakuM obpazom Kommnanus npuobpena 100 B
pasmepe 49%. B pamkax HHBECTULIMOHHOT'O IOrOBOpa NPeLyCMOTPEH ‘YT’ ONMIHOH, B COOTBETCTBUH
¢ koropbiM Kommanuss umeer mnpaBo mnpojare cBoro gpomo B TOO «MakuHckuii 3aBoj
Ternounzonssuuny» 10 31 nexabps 2028 roga ¢ npemueii B pasmepe He MeHee 8% roJIOBBIX OT JOJH
yuactust KoMnanuy Ha MOMEHT ee IpUuoOpeTeHusl.

OcnoBHo#l pesarenbHOCTBIO TOO «MakuHCKMH 3aBOA TEIJIOM3ONALIMMY SIBJISIETCS 3alyck W
JKCIUTyaTalysl 3aBOJia MO IPOM3BOJCTBY MMHEPAJOBATHBIX IUIMT K3 0a3aJIbTOBOTO ChHIPHS
mouHocTsio 34 000 ToHH B roa.

TOO «KazMsco»

23 ampens 2019 roma Komnanus  ocyluecTBuia  BKJIaJ B YCTaBHBIM  KamuTal
TOO «Ka3zMsco» B pasmepe 1,777,329 Thicay TeHre, Takum obpazom Komnanus npuobpena 100
B pasmepe 49%. B pamkax WHBECTULMOHHOrO JOroBOpa MNpPeAyCMOTpeH ‘IyT’ OILMOH, B
COOTBETCTBUM ¢ KOTOphIM KoMnaHus umeeT npaBo NpoJarh CBOIO AOJIO Yepe3 7 JIeT 10 CTOMMOCTH
MHBECTHLIUM C HAUUCIIEHHEM BO3HArpakaeH s co CTaBKOH 8% romoBbIX.

OcHnoBHoii gearenbHocThi0 TOO «KazMsico» sBiiseTcs pa3sBefeHue U OTKOPM MATepUHCKOTO cTajia
C TIOCJIeAYIONICH NMpoaXeil FTOTOBOTr0 OXJIAXKJEHHOTO Msca.

AITAS LUX S.A.R.L

OcHoBHO# pnearensHOCcThIO Aitas Lux S.A.R.L sBnsercs mpousBoicTBo W mepepaboTka Msica
Opoiinepos. B pamMkax HHBECTHLIMOHHOTO JJOrOBOpa MPEayCMOTPEH ‘MyT’ OMLMOH, B COOTBETCTBHH
kotopeiM KommaHusi UMeeT npaBo NpoJaTh CBOM aKLMHU 4epe3 IIECTh JIET C IaThl IPHOOPETEHHS C
npemueii He MeHee 12.0% romoBbIxX cBEpX MePBOHAYAILHON CTOUMOCTH .

B urone 2020 roma Aitas Lux S.A.R.L ocymecrBuna Bbikyn 279 akuuii Komnanuu Ha cymmy
2,274 MAITMOHA TEHI'e B paMKax coryaiieHuii 00 obpaTHOM BBIKYIie. BhIKyIUIeHHBIE aKIIHKM ObLIH
AHHYJIMPOBAHBI U JIOJIM OCTaBLIMXCS aKLIMOHEPOB ObUIM mepecuuTaHsl. B pesynbrarte caenok, nons
Komnanuu cHuzuiacsk ¢ 9.73% no 7.14%.

AO «IJA3K»

OcHosHoit gesresnbHOCTEI0 AO «LIADK» sBNIsileTcs npoM3BOACTBO, Nepenaya, pacrnpeiesieHue U
peanuzalus DJIEKTpPUUECKOH W TemyoBod sHepruv B ropoxax Ilasnopmap, IlerpomaBnosck,
Hyp-Cyntan w B AxMoOiMHCKOH obOmactd. B pamkax MHBECTHLIMOHHOrO JOroBopa Obul
IpeAyCMOTPEH ‘IyT’ OMNLIMOH, B COOTBETCTBMM KOTOpbIM Kommnanus uMeeT npaBo nmpoJaTb CBOM
aKUMM uepe3 YeThipe roja ¢ AaThl mpuoOpereHus ¢ npemueld B pasmepe 10% romoBeix cBepx

NEePBOHAYAJILHOW CTOMMOCTH MaXOpUTapHOMY akuuoHepy OObekTa HHBECTHPOBAHUS —
AO «ITAT3K».
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B mapre 2018 rona mexay Komnanuwedh u AO «IIATOK» 6puio moamucaHo JOMOJIHUTEIHHOE
COIJalleHue MO MPOJJICHUIO JaThl Hayaja BO3MOXKHOCTH BOCIHOJIB30BAaThCA ‘MyT  OILMOHOM [0
31 mapra 2022 rona.

TOO «EMC Agroy

14  oxtabps 2019 roma Komnanus ocymiecTBWwia BKJIAA B YCTaBHBIM  KamuTai
TOO «EMC Agro» B pazmepe 1,585,000 Thicsiu TeHre, Takum obpasom Kommnanus npuobpena gosio
B pasmepe 9.99%. B pamkax HHBECTHLHMOHHOIO JAOTOBOpa IpeAyCMOTpeH ‘HmyT OMNIMOH, B
COOTBETCTBUM ¢ KOTOpbIM KoMnaHusi uMeeT npaBo NpoAaTh CBOIO JOJIO HE paHee, YeM uepes MATh
JIeT ¢ AaThl NpuobpeTeHust ¢ IpeMueii B pasmepe 8% roioBbIX CBEPX MEPBOHAYAIBHOM CTOMMOCTH.
B teuenne 2020 rona Kommnanus ocymectBuwia aonoaxutenbHbiid Bkiaag 8 TOO «kEMC Agro» B
pazmepe 2,297,000 Teics4 TeHre, yBEIUYUB CBOIO OO BiafeHus 1o 24.47%.

OcnoBnbIM BunoM aestesnbHocTH TOO «EMC Agroy» siBiseTcst NPOM3BOJACTBO MSICHOM MPOAYKIMH
13 CBUHHUHBI, BKJIIOYarolleii B cebst pa3BejeHue, BbIpallluBaHUe, YOOl JKMBOTHBIX, a TakkKe MSCO-
nepepaborky u aucrpubymuio. TOO «EMC Agro» BXOAMT B TpyMNIy KOMIAHUIA
TOO «KazFoodProducts», xoropas cneuuanusupyercss Ha TIiyOokoil nepepaboTke 3epHOBBIX
KYJIbTYP Ha KpaXMaJIONPOAyKThl, MKy, KOpMa.

TOO «BRBAPK»

5 nmexabps 2019 roma Komnanus ocymiecTBWiIa  BKJIaJ B YCTaBHBIM  KamuTall
TOO «BRBAPK» B pazmepe 1,000,000 Toicsiu TeHre, Takum obpazom Kommanus npuobpena 1050
B pasmepe 8.33%.

TOO «BRBAPK» sBnsercss AeicTBYIOIIMM TEIUIMYHBIM KOMILUIEKCOM Iuiom@anpio 11.8 ra B
r.Anmarbl, OCHOBHOH NpPOU3BOAMMOM MPOAYKLMEH SBISETCS OrypLbl, MOMUIOPH U OakiiakaHsl,
BBIPAIIMBAEMbIE HA 3aKPBITOM I'PyHTE.

Honzogvie punancoswvie uncmpymenmot

B 2019 rony AO «Ka3bina Kanuran Menemxment» (nanee — «MatepuHckas KOMIIaHHUS» ) 3aIyCTHIIA
HOBYIO NpOrpamMMmy JIbFOTHOro (PUHAHCHpOBaHMS, B paMKaX KOTOpPOiH uepe3 ero IouepHHe
NpeNNpUATHs OCYLIECTBIIICTCS BblJaua 3alMOB C HOMHHAJIBHOHM IpOLIEHTHOH craBkod 10 8%
rOJIOBBIX U €O cpokoM mnoramenus 10 10 sner. B cBa3u ¢ HOBOH yTBep)kAEHHOH Mporpammoii
Marepunckas Komnanus BHecna W3MEHEHHS B MHBECTHLHOHHYIO IOJIMTUKY, B COOTBETCTBHMHU C
koropoii Kommanus MHBecTMpYeT B TPOEKTHI, CIIOCOOCTBYIOLIME PAa3BUTHIO IPUOPUTETHBIX
CEKTOPOB 3KOHOMHUKH. Y CJIOBUSI HOBO#M IPOrpamMMsl JIFOTHOTO (pUHAHCUPOBAHUS ObUTH O00pPEHBI
Coserom JlupextopoB Matepunckoii Komnanumu.

Komnanus onpenenuia, 4To IeHe)KHbIE IIOTOKH MO JAHHBIM JJOJITOBBIM (JIHAHCOBBIM HHCTPYMEHTAM
NPeICTaBISIOT COOOH HE TOJNBKO BBIIUIATHI OCHOBHOTO JI0JIra W HAYMCIIGHHOTO BO3HATPAXKICHUS Ha
HEBbIIJIAUeHHbIH OCHOBHOM Josir. Takum oOpa3oM, JaHHbIE (UHAHCOBBIE WHCTPYMEHTHI He
cootBeTcTBYIOT kputeputo SPPI u ouenuatorcs Komnanue# no cnpaseyiiBoii CTOMMOCTH yepes
npubblIs Wid  yObiToK. CrnpaBeinvBas CTOMMOCTh JIOJTOBBIX (DMHAHCOBBIX HMHCTPYMEHTOB
orpejensnach ¢ UCMoJIb30BaHUEM PBIHOYHBIX cTaBoK OT 11.82% no 14.29% ronoBbix.

B Tteuenue 2020 roma Kommnanus mpusHana yObITOK B BHUJIE IMCKOHTA TPU NMEPBOHAYATILHOM
NPU3HAHUM JOJITOBBIX MHCTPYMEHTOB Ha o0uyro cymMmy 142,547 ThICSY TeHre Kak ONepauuio o
pELIeHUI0 COOCTBEHHMKA, OTPaXKEHHYIO HENOCPEICTBEHHO B COCTaBe COOCTBEHHOrO KamuTajia
(2019 ron;: 1,355,688 ThIcSU TEHTE).
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BoinyuieHHbIe 101roBbIe IEHHbIe OymMarn

ITo coctosinmio Ha 31 nexabps 2020 roxa u 31 gexabps 2019 roaa BeINyLEHHBIE AOJIFOBBIC LIEHHBIE
Oymaru B pazmepe 40,150,736 Tricsu TeHre npeAcTaBIeHbl OOIUralMsIMU CO CPOKOM TOTAIlICHHUS 10
BOCTpeOOBaHMS U C KyNOHHBIM BozHarpaxieHueM 0.01% rogosbix.

JIO.HFOCpO‘lHaﬂ KpeauTopCKasi 3a10/KEHHOCTD

31 nexaGps 31 nexabps
ThIC. TEHI'e 2020 roga 2019 roga
AOQO «bank Pa3surtus Kazaxcrana» 121,116 113,585
121,116 113,585

OcraTok ONrocpoYHOM KpeaAUuTopckoit 3anomkeHHocTy Ha 31 nexabps 2020 1 2019 romoB BO3HUK
B pesynbrare npuodperenus 1.15% axumit AO «['pynma Komnanuii Ammopy. [ponaxa Gbuia
ocymectrieHa AO «baunk Pazsurus Kazaxcranay Ha oburyto cymmy 148,935 Teicsiu TeHre, pu 3TOM
orulaTa OCyIIECTBIISIETCS B COOTBETCTBUU CO ciieaytolmM rpadukom: 10% obiei cymMsl k yruiate
Obiu orayensl B 2015 roxy, a 90% o61ueli cyMMBlI K yrnaTe JOJDKHBI ObITh oriadeHs B 2022 rony.
OcraTok KpeauTopckoii 3a10/KeHHOCTH B pasMepe 134,042 Teicsu TeHre 6bUT IPOAUCKOHTHPOBAH
Ha MOMEHT MepBOHAYAJIbHOrO Npu3HaHus 1o 3(ddexTuBHOI craBke 6.63% romoBeix. Cymma
aMOpTH3allMHU JUCKOHTA 3a I'ojl, 3akoHumBLIMiics 3 1 nexadbps 2020 roga, cocraBuia 7,531 Thic. TeHre
(2019 rox: 7,062 Thic. TEHre).

IIpoumne obs13aTeabCTBA

31 nexalps 31 nexabps

ThIC. TEHIe 2020 roga 2019 roga
KparkocpouHbie 011eHOYHbIE 0053aTeNbCTBA MO
BO3HArpa)cIeHusIM pabOTHUKaM 21,843 9,021
3a10/OKEHHOCTb MOCTABILKMKAM U HOAPSAYMKaM 20,586 12,511
O0s3aTeNIECTBA 110 MPOYUM HaJloraM 5,827 4,291
JloIrocpoUHbI€ aBAHCHI TI0JIyY€EHHbIE 2,015 .-
KpartkocpouHble rapaHTHIHBIE 0053aTeJILCTBA - 747

50,271 26,570

AKUIMOHEPHBIH KANMTAJ U pe3epBbl
BoinymeHHBIH KanuTaJa

ITo cocrossHuio Ha 31 mexabpsi 2020 roga pa3pelleHHBIH K BBIMYCKY aKLIHMOHEPHBIN KanmuTa
siumouaet 38,880,000 o6pikHOBeHHbIX akiuii (31 nexabps 2019 ropa: 38,880,000 06bIKHOBEHHBIX
akuumii). 3a rop, sakoHumBLumiics 31 nexabps 2020 roga, He ObIJIO BBIMYLIEHO MPOCTHIX akUuWii (3a
roj, 3akon4usiumiics 31 nexadps 2019 r.: Beimymeno 20,000,000 npocThix akiuii). AKIMA UMEIOT
HOMUHAJIbHYIO0 CTOUMOCTE B pasmepe 1,000 TeHre 3a akuuio. Braaenbipl NpocThix akUUil UIMEIOT
NpaBo Ha MOJy4YeHHE NUBMICHIOB MO Mepe MX OOBSIBIICHHUS, a Takke 00Jaal0T MPaBOM OHOTO
roJjioca Ha aKIIMIO Ha TOJIOBBIX M 00IIMX coOpaHusx akiuonepor Komnanum.

JAuBneHabI

B cootBercTBUU ¢ 3akoHOAaTeNbcTBOM Pecniy6Onrku Kazaxcran, npaBo akunonepoB Komnanum Ha
pacnpeneneHie pezepBoB KoMnaHuu orpaHUYMBAETCS BEJIMUMHOM HepacrpeneseHHOW MnpuObUIH,
OTpa)keHHOM B (pMHAHCOBOM oTueTHOCTH KoMmaHuu, nmoaroroeieHHod B cootBercTBUd ¢ MC®O,
WM CyMMOW YHCTOM NpHOBUIM 3a TeKylIMi rof, B cCllyyae HAaKOIUIEHHOTO YOBITKa, eciu
pacnpesieNieHHe YMUCTOrO J0XoJa He TOoBJieYeT 3a co0OM HeIaTe)ecrnocoOHOCTH WU
HecocTositesibHOoCTH KoMnanuu, vy ecnu pasMep cobcTBeHHoro kamurajga Kommanuu craHer
OTpHIIATENIbHBIM B pe3yJibTare pacnpeesieHus. B cooTBeTcTBiM ¢ TpeOOBaHUIMM 3aKOHO/IATENILCTBA
Pecny6iuku KazaxcraH 1O COCTOSIHMIO Ha OTYETHYIO AaTy oOlIMii 00beM CpeicTB, TOCTYIHBIX K
pacnipeznenenuio coctaBui 7,636,629 teicsu Tenre (31 nexabps 2019 roga: 3,442,621 Thicsuy TeHre).

B 2020 rony Komnanus He oObsBIIsUIa U He pacnpenesisuia quBuaeHant 3a 2019 rox (8 2019 ronay:
Komnanus He 0OBsBNIsIIA M HE pacnipesisuia fuBuaeH s 3a 2018 rogm).
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YupasjieHue puckaMu (PMHAHCOBBLIX HHCTPYMEHTOB

VimpaBieHue puUckaMH JIEKMT B OCHOBe JesTeNbHOCTH KommaHum M siBiseTcs CyleCTBEHHBIM
BJIEMEHTOM OIepallMOHHON AesTenbHOcTH KoMnanuu. PeIHOYHBIA pUCK, KPEAUTHBIH PUCK M PUCK
JIMKBUHOCTH SIBJISIIOTCSI OCHOBHBIMM PUCKaMH, ¢ KOTOPBIMM cTankuBaeTcs KoMnanus B nporecce
OCYLIECTBJIEHHS CBOEH AeATEIbHOCTH.

IMosMTHKH M NPOLEeAYPHI YIPABJICHUS PHCKAMH

[Monutuka KoMnanuu no ynpasieHUIO pUCKaMu HalleJIeHa Ha ONpe/ieieHue, aHallu3 U YIpaBJieHue
pUCKaMH, KOTOpbIM TmojBepxeHa KomnaHus, Ha yCTAHOBJIEHHE JIMMUTOB pPHUCKOB H
COOTBETCTBYIOLIMX KOHTPOJIEH, a Takoke Ha [IOCTOSIHHYIO OLEHKY YPOBHS PUCKOB M X COOTBETCTBUS
YCTaHOBJIEHHBIM JIMMUTAM.

CoBer JlupekTOpOB HEceT OTBETCTBEHHOCTh 3a Hayiexauiee (YHKIMOHHPOBAHHE CHUCTEMBI
KOHTPOJIS 110 YIIPaBJICHUIO PUCKAMH, 32 YIIPABJICHUE KIIFOUEeBBIMH PHUCKAMH U 0JJOOpEHHE MOJUTHK U
MPOLEAYP 1O YNPaBJICHUIO PUCKAMH, a TaKkKe 3a ON0OpeHUE KPYITHBIX CIEIIOK.

IIpaBneHue HeceT OTBETCTBEHHOCTb 32 MOHMTOPHHI M BHEJIpPEHHE Mep MO CHIDKEHHIO PUCKOB, a
TalOKe CIEAUT 32 TeM, yToObl KoMnaHus ocylnecTBsia JesTeIbHOCTh B YCTAHOBJICHHBIX Npejenax
puckoB. Kak BHeIlIHHe, Tak U BHyTpeHHHE (HakTOpbl pyCKa BBISBISIOTCS U YIIPABISIOTCS B paMKax
OpraHU3aluH.

PoinouHblii puck

PBIHOUHBIH pHCK — 3TO pPUCK W3MEHEHHs CIPaBeIMBON CTOMMOCTH WM OYyAyLIMX [OTOKOB
JCHEeXHBIX CPEACTB MO0 (PMHAHCOBOMY HMHCTPYMEHTY BCJISICTBUE HM3MEHEHHS PBIHOYHBIX LEH.
PBIHOUHBIH PUCK COCTOMT U3 BAlIOTHOTO PUCKA, PUCKA W3MEHEHHUS NMPOLEHTHBIX CTABOK, a TaKKe
JpYTUX LEHOBBIX PUCKOB. PHIHOUHBIA pUCK BO3HMKAET MO OTKPHITHIM MO3ULMSAM B OTHOLIEHUH
NPOLEHTHBIX M JIOJIEBBIX (DMHAHCOBBIX WHCTPYMEHTOB, MOIBEPXKCHHBIX BIMSAHUIO OOLIMX M
criel(pUUECKUX U3MEHEHMH Ha PbIHKE M M3MEHEHHWI YPOBHS BOJNATWJIBHOCTH PBIHOYHBIX LieH M
O0OMEHHBIX KypPCOB BaJIIOT.

3anaueil ynpapjieHUs PBIHOYHBIM PHCKOM SBJISIETCSl YINpaBJieHME M KOHTPOJb 3a TeM, 4YTOObI
MO/IBEPIKEHHOCTh PHIHOUHOMY PUCKY HE BBIXOJMJIA 32 paMKH MPUEMIIEMBIX ApaMeTPOB, NMPU 3TOM
obecrnieyrBas ONTUMH3ALMIO JOXOAHOCTH, MOJTy4aeMOii 3a IPUHSATBIN PHUCK.

Puck uzmenenusn RPOUCHMHbBIX CHIABOK

Puck M3MEHEHHs TNPOLEHTHBIX CTaBOK — 3TO PUCK M3MEHEHHs CIpaBeyIMBONH CTOMMOCTH WM
OyaylmMX MOTOKOB JEHEXHBIX CPEACTB MO (PMHAHCOBOMY MHCTPYMEHTY BCJIGJCTBHE W3MEHEHHs
PBIHOYHBIX NPOLEHTHBIX cTaBOK. KoMmaHus nozaBep)keHa BIMSHUIO kojebaHUi npeobiagaiomumx
PBIHOYHBIX IPOLIEHTHBIX CTABOK Ha €€ (PUHAHCOBOE MOJIOXKEHHUE U TOTOKH JIEHOKHBIX cpecTB. Takue
KosnebaHuss MOTYT YBEJIMYUBATb YPOBEHb NPOLIEHTHON MapikH, OZIHAKO MOTYT U CHIXKATb ero Ji1bo,
B Cilyyae HEO)KMAAHHOTO U3MEHEHHS MPOLICHTHBIX CTaBOK, MPUBOAUTH K BOSHUKHOBEHHIO YOBITKOB.

Cpeonue 3¢hghexmugnvie npoyenmuble CagKu

Cnenyromas nanee Tabnuia oTpaxaet cpegHue 3 hekTHBHbIC MPOIEHTHbBIE CTABKHU MO MPOLIEHTHHIM
aKTHBaM U 00s13aTesIbcTBaM 10 cocTosiHuIo Ha 31 nexadbpst 2020 roga. JlaHHbIe NPOLIEHTHBIE CTABKH
OTPaXaIOT MPUOMU3UTEIbHYIO JOXOJHOCTb K TMOTAlCHUI0 COOTBETCTBYIOLUMX aKTHBOB H
00513aTeJIBCTB.

2020 r. 2019r.
Cpenusist Cpeauss
s¢pdexTuBHAS spdexTnBHAR
MPOUEHTHAsI MPOUEHTHAsI

cTaBka, % cTaBka, %
IIpoueHTHbIe AKTHBbI
JleHe)KHbIE CPEICTBA U UX SKBUBAJIEHTH 7.2 7.3
Jleno3uTsl B 6aHKax 8.9 8.9
IpouenTHbIe 005132 TE/ILCTBA
BeinyIeHHbIe 10JITOBbIe LIEHHbIE OyMaru 0.01 0.01
JHonrocpoyHast KpeauTopckas 3a0JPKeHHOCTb 6.6 6.6

38



(ii

(®)

AO «Baiterek Venture Fundy
IIpumeuanus k omoenvHoli hurancogoii omyemnocmu 3a 200, 3axonyueuuiicss 31 oexabps 2020 200a

Ananus YyecmeumeibHocmu nOmoKoe OCHEIICHBIX cpedcme no ([)uuancosbm UHCMIPDYMEHMAM

AHanu3 4yBCTBUTEIILHOCTH CIIPABEJIMBOH CTOMMOCTH JOJIFOBBIX WHBECTHLHM, OLIEHHUBaeMble IO
CTpaBeIMBON CTOMMOCTH, U3MEHEHHsI KOTOPO# OTpaXkatoTcsl B cOCTaBe NMPUOBUIM WK yObITKA 32
Neprol, K K3MEHEHHIO TPOLICHTHBIX cTaBOK npuBeeH B [Ipumeuanuu 22 (6).

H3menenue craBok Bo3HarpaxaeHus Ha 100 6a3uCHBIX MyHKTOB Ha OTYETHYIO JaTy YBEJIHUUYMIIO
(yMeHb1IMIIO) OBl BEJIMUMHY ACHEXKHBIX NOTOKOB Ha CYyMMBI, yKa3aHHble Hibke. J[aHHbIH aHanus
NPOBOJMJICS UCXOAS U3 JOIYIUEHUS O TOM, YTO BCE MPOUME NEPEMEHHBIE OCTAIOTCS HEM3MEHHBIMU.
IMoxazarenu 2020 roga aHaNU3UPOBAINCh HA OCHOBE TEX XK€ NPUHIIMIIOB.

Ipu6s1IbL nan (YyObITOK)

MOBbIILIEHUE MOHMIKEHUE
ThIC. TEHTe Ha 100 6.m. Ha 100 6.m.
2020 r.
IpoueHTHBLIE AKTUBBI
YyBCTBUTEJILHOCTh JIEHEXKHBIX TTOTOKOB (HETTO) 57,431 (57,431)
2019 r.
IIpoueHTHBIC AKTHBBI
YyBCTBUTELHOCTE JCHEKHBIX IIOTOKOB (HETTO) 70,550 (70,550)
Banomnusiii puck

BantoTHBI pUCK - 3TO PUCK M3MEHEHHS CHPaBEAJMBONH CTOMMOCTH WIM OyIylIMX IOTOKOB

JCHEXXHBIX CPE/ICTB 1O (PMHAHCOBOMY HMHCTPYMEHTY BCJIEACTBHE W3MEHEHHsS OOMEHHBIX KypCOB
BAJIIOT.

Mo cocrosiumio Ha 31 nexabpst 2020 roma Komnanus He vMena cYeTOB M JIeMO3UTOB B OaHKax B
uHocTpanHoi Bamote (B 2019 romy: Kommanus He umena cyeTOB M JeNO3MTOB B OaHKax B
MHOCTPaHHOH BaJIOTE).

KpeanTublii puck

KpenuTHblif puck — 3T0 pUCK (PMHAHCOBBIX IOTEPh, BO3HUKAIOLMX B pe3yJbTaTe HEHCIIOJHEHHS
obs3aTenbcTB 3aeMIMKoM Wi koHTpareHToM Komnanuu. Kommanust ympamiseT KpeOUTHBIM
PHCKOM TOCPEICTBOM TNPUMEHEHHs YTBEPKICHHBIX IIOJIMTHUK M MpOLEeAyp, BKIIOYAIOLIUX
TpeOOBaHKs IO YCTAHOBJICHMIO M COOJIIOZEHHMIO JMMHTOB KOHLIEHTpalUMM KpPeAUTHOrO pHUCKA.
KpenurtHas monutuka paccMaTpuBaeTcs U yTBepkaaercs [IpasneHuem.

MaxkcuMaibHbIi YPOBEHb TOJBEPIKEHHOCTH KPEAWTHOMY PHMCKY, KaK IpaBWJIO, OTpaXkaercs B
CTOMMOCTH (PUHAHCOBBIX aKTHBOB, [10 KOTOPOH OHHM OTPAXKEHBI B 0TUYETE O (PUHAHCOBOM I0JI0XKEHUH,
U B CyMMe HENpHU3HAHHBIX JOTOBOPHBIX 00s3aTenscTB. BO3MOXKHOCTH B3anMo3auyera akTHBOB U
0053aTe/IbCTB HE MMEET CYIIECTBEHHOIO 3HA4YeHHs Ul CHMXKEHHS NOTEHLMAJIBHOTO KPEeJUTHOro
pucka.

MaxkcumabHbli YpOBEHb KPEAUTHOTO PUCKA B OTHOLLEHUH (DMHAHCOBBIX aKTUBOB MO COCTOSIHHIO Ha
OTHYETHYIO IaTy MOXKET ObITh MPE/ICTABIIEH CIIEAYIOINUM 00pa3oM:

31 nexalps 31 aexabps
ThIC. TEHIe 2020 roga 2019 roga
AKTHUBBI
JleHexHble CPEeICTBA U UX IKBUBAJICHTHI 5,166,652 87,214
Jleno3uTsl B GaHKax 10,247,175 12,979,183
MaxkcumMabHBIH YPOBEHb KPEANTHOIO PUCKa 15,413,827 13,066,397

JleHe)KHbBIE CPEICTBA U MX SKBMBAJICHTHI, a TAKOKe JENO3UThI B OaHKax pa3MelnaloTcs B OaHkax,
umetolux peltudar or BB- no BB+, BBB.

O1leHOYHBIN pe3epB Mo OKUAAEMble KpeAuTHbIe YOBITKH OLIEHUBAeTCs Ha OCHOBE 12-MecCsuHbIX
0’KUJIaeMbIX KPEAUTHBIX YOBITKOB.
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KomnaHnus onieHMBaeT BepOSATHOCTD AeoJita MICXO/Is U3 CTAaTUCTHYECKUX NaHHbIX Standard&Poors’s
U BHEIIHero pelruHra KoHTpareHTa. I[lokasaresnp BeNMUMHBI YOBITKA B ciydae aedonra
OCHOBBIBA€TCSl Ha aHAINW3€ HUCTOPUYECKMX JAHHBIX O BO3MEIEHHMH Tpu zaedosite HUHAHCOBHIX
UHCTUTYTOB 1o PecnyOnuke Kaszaxcran.

Komnanus mnpusHana OLEHOUHBIH pe3epB IOJ OXHAAaeMble KpeJuTHbIe YOBITKM B pasMmepe
15,031 toicay Tenre Ha 31 gexabps 2020 rona (Ha 31 nexabps 2019 rona:17,230 Teicsu TeHre).

IIpoune neHOBBIE PHCKH

Komnanus noasep:keHa npoueMy LIEHOBOMY PUCKY B OTHOIIIEHHH CIIPABEAJIMBON CTOMMOCTH CBOMX
JI0JIeBbIX MHBECTULIMHI. PyKOBOACTBO CuMTaeT, 4To CHpaBeAMBas CTOMMOCTb 3aBHCUT OT JaHHBIX,
UCIIOJIb3YEMBIX B OLIEHKE, UyBCTBUTEJIBHOCTb K KOTOPBIM packpriTa B [Ipumeuyanuu 22 (6).

Puck MMKBHAHOCTH

Puck nukBHAHOCTH — 3TO pUCK TOro, yto KommaHMsi MOXKET CTOJNKHYTBCS CO CJIOXKHOCTAMHU B
NPHUBJICYEHNH ACHEXHBIX CPEACTB Ul BBINOJHEHHUS CBOMX 00s3aTeNbCcTB. PUCK JIMKBUAHOCTH
BO3HHMKAET [PU HECOBIAAEHUH 10 CPOKaM IOrallieHus aKTUBOB U oOs3aTesibeTB. CoBnageHue u/win
KOHTPOJIIPYEMOE HECOBIIAJIEHHE ITI0 CPOKAaM MOTAIlleHHss W NPOLEHTHBIM CTAaBKaM AaKTHUBOB W
00513aTeNIbCTB SBJISIETCS OCHOBOIOJIAralolMM MOMEHTOM B YMpPAaBICHUH PUCKOM JIMKBHUIHOCTH.
Bcenencreue pasHooOpasust NMpPOBOAMMBIX ONEpaLMii M CBS3aHHON C HUMM HEOINpPEeAeSICHHOCTH
TI0JIHOE COBIAJIEHHE NI0 CPOKAM IOTallleHUs! aKTHBOB M 0053aTeIbCTB HE SBJSETCS 1151 PUHAHCOBBIX
MHCTUTYTOB OOBIYHON NMpPaKTHUKOH, Y4TO JaeT BO3MOXKHOCTH YBEJMYUThH NMPHOBUIBLHOCTE OMEpaluii,
OJTHAKO IMOBBIIIAET PUCK BOSHUKHOBEHHS YOBITKOB.

Komnanus nopnepxuBaeT HeOOXOOMMBIM ypOBEHb JIMKBUIHOCTH C LEJbIO  OOecreyeHus
TIOCTOSIHHOT'O HaJIM4Ms A€HEXHBIX CPEeJICTB, HEOOXOAMMBIX ISl BBIMIOJHEHUS BCeX 00513aTeNILCTB 10
Mepe HACTyIUIeHHs CpPOKOB MX morameHus. IlonuTuka mo ynpaBieHUIO JIMKBHUIHOCTBHIO
paccmarpuBaetcs U yTBepiaercs [IpaBnenuem.

Hike rnpeacrasjicHa PIH(bOpMa]_II/Iﬂ 00 ocraBIIHXCA JAOTOBOPHBIX CPOKax rnoramCHus (bl/lHaHCOB])IX
00s3aTeNIbCTB U YCIIOBHBIX 0053aTeNnbeTB WHBECTULIMOHHOI'O XapakTepa IIo Haubosee paHHeﬁ n3
YCTaHOBJICHHBIX B JOroBopax JaT HACTYIUICHHA CpOKa I[orameHus Ha OTYCTHYIO Jarty.
HpeLlCTaBJ'IeHLI BaJIOBbIC W HEAHWCKOHTHPOBAHHLIE CYMMbI, BKIIOYAIOUIAE PACUCTHBIC CYMMbI
MMPOUCHTHBIX ryiaTexel U UCKITIoYalolMe BIMSHHE COrJIallieHHH O 3a4eTe.

31 nexa6ps 2020 roaa IloToKHU IeHEHKHBIX CPEACTB MO JOTOBOPY
Ho
BOCTpeOOBaAHUS

u meHee 1 banancoBast
ThIC. TEHIe Mecsina Ot 1 50 3 jer HTroro CTOMMOCTD
HenpousBoausie (puHAHCOBBIE
00s13aTe/IbCTBA
BrIIyLLICHHBIE I0JITOBBIC [ICHHBIE
Oymaru 40,150,736 - 40,150,736 40,150,736
HonrocpouHas KpeauTopcKas
3a7J0JKEHHOCTh - 134,042 134,042 121,116
[Tpoune ¢uHancoBbie
00s3aTenbCTBa 42,429 - 42,429 42,429

40,193,165 134,042 40,327,207 40,314,281
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31 nexadpsi 2019 roga IloToKu AeHEKHBIX CPEACTB MO JOTOBOPY
Ho
BOCTpeOOBaAHMSA

u MeHee 1 Bbanancosasi
ThIC. TEHIe MecsIIa Ot 1 5o 3 ner Hroro CTOUMOCTh
HenpounsBoanbie puHAHCOBbIE
00s13aTeJILCTBA
Beiny1eHHbIe ONTOBbIE LIEHHbIE
Oymaru 40,150,736 - 40,150,736 40,150,736
JlonrocpouHas KpeAUTOpCKast
3aJ0JDKEHHOCTD - 134,042 134,042 113,585
ITpoune GuHaHCOBBIE
00s13aTeNIbCTBA 22,279 - 22,279 22,279

40,173,015 134,042 40,307,057 40,286,600

Ananu3 ¢GUHAHCOBBIX aKTHBOB M 00S3aTeNILCTB 10 CPOKaM IMOTAUIeHHs, OTPOKEHHBIX B OTYETE O
(buHaHCOBOM MONOXKEHHHU 10 cocTosHHIo Ha 31 nmexabps 2020 roma, MoxeT ObITH MpeAcTaBieH
crenyromumM obpasom.

Jo BocTpe-

6oBanus Or

U MeHee 3 mecsiveB Ot 1 ropa Oor5 Be3 cpoka BagaHcoBasi
ThIC.TEHIe 1 Mecsina a0 1 roga 10 5 et A0 10 jeT  moramieHusi CTOMMOCTh
Henpoussoausie
(¢uHaHCOBBIE AKTUBBI
JleHeXXHbIe CPelICTBa U X
3KBUBAJICHThI 5,166,652 - - - - 5,166,652
Jlero3uTsl B 6aHKaX - 10,247,175 - - - 10,247,175
AKTUBBI, OLICHUBAEMbIE T10
CIpaBeJIMBOI CTOUMOCTH,
U3MEHEHUs KOTOPOH
OTpaXaroTcsl B COCTaBE
NpUOBILIY WK yOBITKA 32
NEepHOA;
- 10JIEBBIE UHCTPYMEHTHI - - - - 10,183,163 10,183,163
- 10JIFOBbIE UHCTPYMEHTHI - - 491,292 9,355,890 - 9,847,182
HToro akTuBoB 5,166,652 10,247,175 491,292 9,355,890 10,183,163 35,444,172
HenpousBoanbie
(puHaHCOBBIE 005132 TEILCTBA
BbIINyLIEHHBIE AOJTOBBIC
LEHHble Oymaru (40,150,736) - - - - (40,150,736)
JonrocpouHas KpeauTopckas
3aJI0JDKEHHOCTh - - (121,116) - - (121,116)
[Tpoune puHaHCOBBIE
o0s3aTeNnbCTBA (42,429) - - - - (42,429)
HToro obsizaTenseTn (40,193,165) - (121,116) - - (40,314,281)
YucTas Mo3uuus (35,026,513) 10,247,175 370,176 9,355,890 10,183,163 (4,870,109)
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AHanuz uHAHCOBBIX aKTHUBOB M 00S3aTEJBCTB MO CPOKAM TOTAIICHUS, OTPAKEHHBIX B OTYETE O
(uHaHCOBOM MOJIOXKEHHU MO cocTosiHUIo Ha 31 nexabpst 2019 roma, Moxer OBITH MpeACTaBiIeH

clIenyIoIuM 00pa3oMm.

Mo BocTpe-
ooBaHusl
H MeHee

ThIC.TEHI'e 1 mecsia

Or
3 mecsileB
o 1 roga

Ot 1 roaa
10 5 ner

or5
a0 10 jgert

banancoBas
CTOMMOCTh

be3 cpoka
norameHus

HenpousBogHbie
(pyHAHCOBBIE AKTHBBI
JleHexHbIe CpelcTBa U UX
3KBUBAJICHTHI 87,214
Hemno3utsl B 6aHKaX -
AXTHBBI, OLIEHHBaEMBbIE TI0

CIpaBe/IINBOM CTOUMOCTH,

U3MEHEHUsI KOTOPOi

OTpaxaroTCs B COCTaBE

NpUObLTH WM YOBITKA 32

Nepro.;

- JIONIeBble MHCTPYMEHTHI -
- JIOJIrOBbI€ HHCTPYMEHTBI

12,979,183

480,681

87,214
12,979,183

13,907,712 13,907,712

7,379,189 7,859,870

HToro akTuBoB 87,214

12,979,183

480,681

7,379,189 13,907,712 34,833,979

HenpousBoaunie
(puHaHcoBbIe 00s13aTeNbCTBA
Beiny1ieHHbIe JONroBbIe
LIeHHble OymMaru
HonrocpouHasi kKpeAuTopcKas
3a/I0JKEHHOCTD - -
[Tpouue ¢puHaHCOBBIE
00s13aTeNIbCTBA

(40,150,736) - - ) ]
(113,585) - -

(22,279) -

(40,150,736)

(113,585)

HToro obs13aTe/IbLCTB (40,173,015) (113,585)

(40,286,600)

YucTas no3uuus (40,085,801) 12,979,183 367,096 7,379,189 13,907,712

(5,452,621)

Onepanuonnblii puck

OnepalMOHHBIH PUCK — 3TO PUCK MPSAMOro MM KOCBEHHOTO yOBITKA, BOBHUKAIOLMI B pe3yJibTaTe
psaia pasNuYHBIX TNPUYMH, CBS3aHHBIX C MPOIECCaMH, TMEpPCOHANIOM, TEXHOJOIMAMH U
uHppacTpykTrypoii Komnanuu, a Takke B pe3ysibTaTe BHEIUHHUX (DaKTOPOB, OTJIMYHBIX OT
KPEJUTHOrO PUCKa, PHIHOUYHOT'O PUCKA M PUCKA JIMKBUAHOCTH, TAKUX KaK (aKTOpbl, BOSHUKAIOIIHE
BCJEACTBUE IOPUAMYECKMX M HOPMATUBHBIX TpeOoBaHUII M OOLIENpPU3HAHHBIX CTaHAAPTOB
KOpPIOPaTUBHOTO ToBeAeHUs. OnepalOHHbIe PUCKH BO3HUKAIOT B CBS3U CO BCEMH HANpPaBJICHUIMU
naesrenbHocTH KoMmanuu.

Ilens KoMnanuu 3akiioyaercsi B yIpaBiIeHUH ONEPALIOHHBIMM PUCKAMU TaKMM 00pa3oM, 4ToObI
UCKJIIOUHTD, C OJHOM CTOPOHBI, ()MHAHCOBBIE PHCKHM M HaHeceHHUe yuiepba penytauuu Komnanuu, a
C Jpyroi cropoHsl obecreuuTs 00ILyI0 SKOHOMUUYECKYIO 3()(eKTUBHOCTh U MHHOBaLMU. Bo Bcex
cityuasx, nonurika Komnanuu tpebyer codmoaeHus Bcex NPUMEHUMBIX MPABOBBIX M HOPMATHBHBIX
TpeOoBaHMI.

Kommnanus ynpapsseT onepalioHHbIM PUCKOM TyTEeM CO3JaHHs BHYTPEHHUX KOHTpOJIEH, KOTopble
PYKOBOJICTBO OTIpeeNseT, Kak HeoOX0JuMble B KaX/10i 001acTH CBOei JeATeJIbHOCTH.
YHpaB.uemle KanmuTajJaoM

BHe1nme TpeboBaHus B OTHOIIEHUH KaIlMTajla He paclpocTpaHsoTes Ha Komnanwio.

KomMmnanus ONnpeac/IeT Kanurajl Kak O6HJ,PIﬁ Karimrall. ]_leJ'IL}O KomnaHuy B OTHOIIIEHHUH yHpaBJji€HUs
KamnuTajoM ABJISETCS obecriedeHre criocoOHocTH Kommanuu NnpoaoJDKaTb HENPEPLIBHYIO
ACATCIIBHOCTD U1l NOJYYCHUsI A0XO0da Il aKIMOHEPOB, a TAKIKE IJIs obecrieueHus yCTOﬁqHBOﬁ
6a3bl KaruTaia ¢ LEIBbIO MOAACPIKKH WHBECTUIIMOHHOH AiesiTebHOCTH KoMmaHuu.

42



19

20
(a)

©)

21
(@)

AO «Baiterek Venture Fundy
IIpumeuanus k punancoeoii omuemuocmu 3a 200, 3axonyueuutics 31 dexabps 2020 200a

Apenpa

I[OI‘OBOpbl apeHabl, rae Komnanus BBICTYIIAET B KAa4eCTBE apeHaaTOpa

Komnanus apenyer 06beKT HeIBIXKMMOCTH Ha CPOK A0 OJHOTO roza. JlaHHas apeH/ia npeicTapiseT
co60i kpaTKOCPOUHYIO apeHy, TakuM oOpa3zoM KomnaHus pemunsia He Npu3HaBaTh aKTUBHI B hopme
npasa Mojb30BaHHs U 00513aTeIbCTBA 10 apEeH/ie B OTHOLICHUH IaHHBIX JIOTOBOPOB apeH Ibl.

KoMnanus pemmnia BOCHONB30BAThCS YIPOIICHHEM NPAKTHYECKOTO XapaKkTepa, MO3BOJISIONIUM He
riepecMaTpyBaTh pe3ysbTaThl paHee MPOBEJCHHOMN OLIEHKH ONepalyii ¢ LeJIbIO BhISBJICHHS apSH/BI.
Komnanus npumenuna MC®O (IFRS) 16 Tonpko k TeM IOroBopam, KOTOpble paHee ObLIu
UAEeHTU(ULIIPOBAHBI KaK JIOTOBOPBI ApSH/IbI.

YcaoBHbIE 00513aTEILCTBA

CtpaxoBanne

PeiHok cTpaxoBbIx yciyr B PecryOnuke KazaxcTtaH HaxoauTCs B CTa/JUM Pa3BUTHs, IO3TOMY MHOTHE
(GopMBI CTPaxoBOH 3allUTHI, NPUMEHsIEMBble B APYTHX CTpPaHax, MoKa HEeAOCTYINHbI B PeciyGiirke
Kazaxcran. Komnanus He ocylecTisiia B IOJIHOM 00beMe CTpaXxOBaHUs 31aHUi U 060pya0BaHMs,
BPEMEHHOT0 MPeKpaIleHus AesITeIbHOCTH MU B OTHOLIEHUH OTBETCTBEHHOCTH TPETHUX JIMI] B YACTH
MMYLLECTBEHHOTO WJIM BKOJIOTHYECKOro yuiepOa, HAHECEHHOTO B pe3yJibTaTe MCIOJIb30BAHUS
umylectsa Komnanum iy B MHBIX Clly4asx, OTHocsuxcs k AestensHocth Komnanuu. J{o Toro
MOMEHTa, noka KoMnanus He 3acTpaxyeT B JOCTATOUHOM CTeTIEHH CBOIO AESITEILHOCTD, CYLIECTBYET
PUCK TOrO, 4TO TOHECEHHbIE YOBITKM WM TOTEps OMNpEAeNICHHBIX AaKTHBOB MOTYT OKa3aTh
CYLIECTBEHHOE HETaTUBHOE BIIMSTHUE Ha AEATEIbHOCTh M (PMHAHCOBOE nojioxeHne Komnanuu.

YciaoBHBIE HAJIOrOBbIE 005132aTEJILCTBA

HanoroBas cucrema Kaszaxcrana, Oyayud OTHOCHTENIHO HOBOHM, XapakTepu3yeTcsi 4YacThIMH
V3MEHEHUSMHU 3aKOHOJATENbHBIX HOPM, O(HUIMANBHBIX Pa3bsACHEHUH W CyNeOHBIX pEIEeHHI,
3a4aCTyl0 HEYETKO W3JIOKEHHBIX W MPOTHUBOPEUMBBIX, YTO JONYCKaeT WX HEOJHO3HAYHOE
TOJIKOBAHME PA3/IMYHBIMH HAJIOTOBBIMU OpraHaMH, BKJIFOUasi MHEHHUS! OTHOCUTEJIBHO TOPs/IKa yueTa
JOXO/IOB, PacxoJOB M MPOUYUX cTaTed ()MHAHCOBOW OTYETHOCTH B cooTBeTcTBUM ¢ MCOO.
ITpoBepxamu U paccieloBaHUSIMUA B OTHOLUEHUH NPABUJIILHOCTH UCUMCIICHUS HAJIOTOB 3aHUMAIOTCSI
peryJupyloluye Opratbl pasHblX YpOBHEH, MMeEIOLIMe [PAaBO Hajarath KpymnHeie mTpadbl ¥ B3UMATh
npoueHTsl. [IpaBUABHOCTE MCUMCIIEHHs! HAJOTOB B OTYETHOM NEpPHOJIE MOXKET ObITh NpOBEpeHa B
Te4eHUe MOCEeAYIOIHX MSTH KaJeHAapHBIX JIET, OHAKO IIPH ONPEEIEHHBIX 00CTOSTEIHCTBAX 3TOT
CPOK MOXET OBbITh YBEITUYEH.

JlaHHble 0OCTOSATENbCTBA MOTYT MPHBECTH K TOMY, YTO HajoroBbie pucku B Kaszaxcrame GymyT
ropaszo Bbllle, YeM B ApYrux crpaHax. PykoBojacTBo Kommanuu, HCX0[s U3 CBOEro MOHUMAaHHs
IPUMEHUMOro HaJOroBOro 3aKOHOJATeNIbCTBA, HOPMATUBHBIX TPEOOBaHUH U CyNeOHBIX pelIeHHH,
CUMTAEeT, YTO HAJIOrOBbIE 00A3aTeNbCTBA OTPAXKEHBI B NOJIHOM Mepe. TeM He MeHee, TPaKTOBKa STHUX
TMOJIOXKEHUH COOTBETCTBYIOLIMMHM OpraHaMH MOXKET OBITh MHOM M, B Cllyuyae €CJId OHH CMOTYT
JOKa3aTh MpPaBOMEPHOCTb CBOEH IO3ULIMHM, 3TO MOXKET OKa3aTh 3HAYUTEJIbHOE BIMSHHE Ha
HACTOSILIYIO (PUHAHCOBYIO OTYETHOCTD.

Onepauml CO CBSI3AHHBIMH CTOPOHAMH
OTHOIIEHUs KOHTPOJIs

Marepunckum npeanpustueM Kommanuu spnsercs AO «Kasvima Kamutan MeHemkMeHT».
CropoHoli, obnapatoieid koHeuHbIM KoHTpojeM Han Kowmmanuei, smisercss IlpaBUTENbCTBO
Pecry6nuku KazaxcraH.
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Onepauun ¢ ywienamu CoBera J{upexropos u IlpasBienns

OO6wmii pasMep BO3HArpakAeHWH, BKJIIOYEHHBIX B CTAThIO «BO3HArpaXxaeHust COTPYAHUKOBY, 3a
roz, 3akonyusluecs: 31 nekabps 2020 u 2019 romoB Moxer ObITH MpPEACTAaBICH CIAESAYIOUIMM
obpasom.

ThIC. TEHIE 2020 rog 2019 rog,

Kpatkocpounoe Bo3HarpaxaeHue uieHam [1paBneHus 64,018 44,147
Kparkocpounoe Bo3Harpaxaenue unenam Coseta J[upekTopoB 12,500 7,870
Hroro 76,518 52,017

Vka3aHHbIE CYMMBI BKJIIOYAIOT JCHEXXHBbIE M HEOEHEXKHble Bo3HarpaxaeHus uienam Copera
Hupexropos u [Ipasienus.

Onepaumx C NPOYMMH CBAZAHHBIMHA CTOPOHAMM

ITo cocrosHuto Ha 31 nmexabps 2020 roma ocTaTku MO cyeTaM U cpenHue SGQEeKTUBHbIE CTABKH
BO3HArPaXKICHHUS, a TAlOKe COOTBETCTBYIOINAs NPHObUIb MM YOBITOK IO OMepalusM ¢ MpOYUMH
CBSI3aHHBIMH CTOPOHAMH 3a rojl, 3akoHuusLmiics 31 nexabps 2020 rona, cocTaBuiu:
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CupaBeajinBasi CTOMMOCTDb H Y4eTHbIE KiaccupuKanum

Ouenka CHp&BG)LUIPIBOﬁ CTOMMOCTH HAIIpaBJICHA Ha ONPEACJICHUE LICHbI, KOTOpast ObL1a OBl Nnojsy4ycHa
IpH NpoAaXE€ aKTHUBAa WKW YIUIa4Y€Ha IIpH Iiepeaayvye obs3arebcTBA B YCJIOBHUAX OIICpaluu,
OCymeCTBHﬂeMOﬁ Ha OpraHn30BaHHOM PbIHKE, MY YUAaCTHUKaMHU PbIHKA HA 1aTy OLICHKH. Tem He
MEHCE, I10 IMIPUYHUHE CYHICCTBYIOLIHX HeOHpeﬂeHeHHOCTCﬁ u Cy6”beKTI/IBHOCTI/I OLICHOK CripaBeJjinBas
CTOMMOCTb HE JOJKHA pacCcMaTrpuBaTbCAd KakK CTOUMOCTB, IIO KOTOpOﬁ MOXKET OBITH COBEpLICHA
HEMEQJICHHas peayindalys aKTUBOB UK UCITIOJIHECHHUE 0043aTeNIbCTB.

CnpaBeiuBasi CTOMMOCTb (PMIHAHCOBBIX aKTUBOB M (PMHAHCOBBIX 00A3aTeNBCTB, 00OpaLIAIOIUXCs Ha
aKTUBHOM pBIHKE, OCHOBBIBAETCS Ha PHIHOUHBIX KOTHPOBKAX JHOO AWNiepckuX lieHaX. Kommanus
OTpeieiieT CIPaBEAIMBYIO CTOMMOCTh BCEX MPOYMX (PMHAHCOBHIX MHCTpyMeHTOB Kommanuu c
HCIIONB30BAHUEM MPOYMX METONOB OLEHKH. LleNbl0 METOJOB OLCHKH SIBJISETCS JOCTHXKCHHE
crioco0a OLEHKH CHpaBeIMBOM CTOMMOCTH, OTPAXKAIOILEro LeHY, N0 KOTOPOi MpOBOAMIACH ObI
omneparus, OCyILeCTB/IsieMass Ha OPraHU30BaHHOM pBIHKE, IO IPOJAXKe aKkTHBa WIM mepenave
00s3aTenbCTBa MEX/Iy yYaCTHUKAMHU PhIHKA Ha JIaTy OLICHKH.

Komnanus ucnone3yeT IMPOKO NMpPU3HAHHBIE MOJENH OLEHKH JUls ONpejeeHHsl CIpaBeIMBOM
CTOMMOCTH CTaHJAapTHBIX W Oojiee MPOCTHIX (PUHAHCOBBIX MHCTPYMEHTOB, TaKUX KaK JIOJTOBbIE
MHCTPYMEHTBI, OCHOBBIBAsICH Ha OOIIENOCTYIHBIX PHIHOYHBIX AAHHBIX U HE TIPUMEHSs CYKACHHM
MJIM OLIGHOK PYKOBOZICTBA.

Jns 6onee cnoXKHBIX MHCTPYMEHTOB, TAKUX Kak MpsMble U MopTdenbHble HHBeCTHLINH, KoMmaHus B
OOJILLIMHCTBE CIIy4yaeB 3aJeiiCTByeT HE3aBHCHUMYIO OLIEHKY, KOTOpas HCIOJb3yeT COOCTBEHHBIE
Mozeu OLleHKU. HekoTopble 1ii Bce 3HaYMMble IaHHBIE, UCTIONb3YeMbl€ B IaHHBIX MOJIEIISX, MOTYT
HE SIBJIATHCS OOILEIOCTYITHBIMHM PHIHOUHBIMHU JIAHHBIMU U SIBJISIFOTCS TIPOU3BOAHBIMUA OT PHIHOYHBIX
KOTHPOBOK MJIM CTaBOK, JIMOO OLleHKaMH, ChOPMHUPOBAHHBIMYI Ha OCHOBaHUH Cy>xaeHui. [IpumMepom
MHCTPYMEHTOB, OLIEHKa KOTOPBIX OCHOBaHAa HAa MCIIOJIb30BAHWM HEHAOJIIOMAeMbIX PBHIHOYHBIX
JaHHBIX MOTYT CIIY>KHTB JIOJIeBbI€ LieHHbIe OyMaru, Jyisi KOTOPBIX OTCYTCTBYET aKTHBHBIM PHIHOK.
JIns OLleHKM CIIpaBeAJMBOM CTOMMOCTH HHBecTHlIMH, KoMnaHus ucnonbdyeT (GHHAHCOBYIO
otyeTHOCTH 3a 3 kBapTan 2020 ronxa.
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AO «Baiterek Venture Fundy
Ipumeuanus k punancosoti omyemnocmu 3a 200, 3axonyueuuticss 31 dexabpsa 2020 200a

Hepapxust oueHOK cnpaBeJINBOi CTONMOCTH

KomnaHnus orieHMBaeT cripaBejiMBYy0 CTOMMOCTB C UCIIONB30BaHUEM CIIEAYIOLIEH HepapXUH OLIEHOK
CIIPaBEUIMBOM CTOMMOCTH, YHYWTBHIBAIOLIEH CYIECTBEHHOCTh JAHHBIX, HCIHOJB3YeMbIX NpH
(opMHPOBaHUM yKa3aHHBIX OLIEHOK.

e VYpoBeHb |: KOTUPOBKM Ha AaKTUBHOM pblHKE (HECKOPPEKTHUPOBAHHBIE) B OTHOLIEHUH
UICHTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

e VYpoBeHb 2: JaHHbIE, OTIMYHbIE OT KOTHUPOBOK, OTHOCAMIMXCA K YPOBHIO 1, IOCTYIHBbIE
HEMOCPEJCTBEHHO (TO €CTh KOTUPOBKHU) JIMOO ONMOCPEIOBAaHHO (TO €CTh AaHHbIE, IPOU3BOAHbBIE
OT KOTUPOBOK). JlaHHas KaTeropus BKJIIOYAET HHCTPYMEHTHI, OLIEHUBAEMBIE C MCTIONb30BAHHEM:
PBIHOYHBIX KOTHPOBOK Ha aKTHBHBIX PBIHKaX JUIi CXOXKMX HMHCTPYMEHTOB, PBIHOUHBIX
KOTHPOBOK /ISl CXO)KHX HHCTPYMEHTOB Ha PhIHKAX, HE pACCMATPUBAEMBIX B KAUECTBE AKTUBHBIX,
WM MPOYMX METOIOB OLIEHKH, BCE WCIIONb3yeMble JaHHBIe KOTOPBIX HEMOCPEICTBEHHO WM
OTMOCPEAOBAHHO OCHOBBIBAIOTCS HA HAOJIOAEMbIX MCXO/IHBIX JAHHBIX.

e VpoBeHb 3: JaHHbBIe, KOTOpbie HE SIBJIAIOTCS JOCTYNMHBIMH. JlaHHAs KaTeropus BKJIIOYAeT
MHCTPYMEHTBI, OLIEHUBaeMbleé C MCIHOJNB30BaHUEM HWH(oOpManuy, He OCHOBaHHOW Ha
HabJIIOIaeMBIX MCXOJHBIX JIaHHBIX, IPUTOM YTO TaKhe HeHaOlIoAaeMble JaHHBIE OKa3bIBAIOT
CYLIECTBEHHOE BJIMSHHE Ha OLIEHKY MHCTpYMEHTA. JlaHHas KaTeropus BKJIIOYaeT UHCTPYMEHTBI,
OLICHUBAaEMble HA OCHOBaHWH KOTHPOBOK JJISl CXOXKMX MHCTPYMEHTOB, B OTHOIIEHHH KOTOPBIX
TpeOyeTcsl UCTIONB30BaHUE CYILECTBEHHbIX HEHAONIONaeMbIX KOPPEKTHPOBOK WM CY)KIACHHUH
JUISL OTPAXKEHHS PA3HULIBI M)XKy HHCTPYMEHTaMH.

Komnanusi uMeer cUCTEMY BHYTPEHHEIO KOHTpOJISI B OTHOLIGHHM OIPEJENICHUs CIIpaBeIIMBOH
croumocTd. JlaHHas cucTeMa BKJIIOYaeT NpUBJICUeHUE HE3aBUCUMOMN OLICHKH CepTU(ULIMPOBAHHBIM
OLICHIIIMKOM, KOTOpPBIH OTUMTHIBAETCS HENOCPEACTBEHHO mepex IlpaBneHuMeM W KOTOpPBIA HeceT
OTBETCTBEHHOCTb 3a CYILLECTBEHHbI€ OLEHKH CIpaBeIuBOM cTouMocTH. OcoOblii KOHTpOIBL
BKJIIOYAET:

e 0030p U Ipoliece YTBEPKACHHS HOBBIX MOIENIel U M3MEHEeHUH B Mojeny;

e 0030p CyLIECTBEHHbIX HEHaOJIONAaeMbIX AAHHbBIX, OLEHKA KOPPEKTHPOBOK M CYILECTBEHHBIX
M3MEHEeHUIl B OLIEHKE CIPaBeIJIMBOH CTOMMOCTH WHCTPYMEHTOB YPOBHS 3, B CpaBHEHMU C
HPOLIIBIM IEPHOJIOM.

B tabnuue nanee npuBeaeH aHanKM3 (pUHAHCOBBIX MHCTPYMEHTOB, OTPa’kaeMbIX IO CIpaBeJIUBOH
CTOMMOCTH N0 cocTosiHuIO Ha 31 nekabps 2020 roza, B pazpese YpoBHEH Hepapxuu cripaseUIMBoi
croumMocT. CyMMBI OCHOBBIBAIOTCSI Ha JAHHBIX, OTPa)KEHHBIX B OTYETE O (PUHAHCOBOM TOJIOIKEHUH.

ThIC. TEHIe YpoBeHb 2 YpoBens 3 Bceero
DUHAHCOBBIE UHCTPYMEHTBI, OLIEHUBAEMBIE 110

CTpaBeJINBOI CTOUMOCTH, U3MEHEHUS KOTOPOI

OTpaXkaroTcsl B COCTaBe NMPUObLIN WK YOBITKA 32

HEepUOJT;:
- JlosieBbi€ UHCTPYMEHTBI - 10,183,163 10,183,163
- JloJIroBble UHCTPYMEHTBI - 9,847,182 9,847,182

WHBECTULIMK B aCCOLIUMPOBAHHbIE ¥ COBMECTHBIE

KOMMAaHUH, OLIEHUBAEMBbIE 110 CIIPaBeJIMBOMH

CTOUMOCTH, U3MEHEHHS KOTOPOH OTpaXcatoTcs B

cocTaBe MpUOBUIY WM YOBITKA 32 epHOJ - 51,087,878 51,087,878

- 71,118,223 71,118,223
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AO «Baiterek Venture Fundy
IIpumeuanus k punancosoti omyemrnocmu 3a 200, 3axonyusuwutics 31 dexabps 2020 200a

B tabnuue nanee npuBeneT aHaIM3 (PUHAHCOBBIX MHCTPYMEHTOB, OTPAXKAEMBIX IO CIIPABEITMBOM
CTOMMOCTH 10 cocTostHUIO Ha 31 nexabps 2019 roza, B paspese ypoBHeii HepapXuu CripaBeIMBOM
croumMocTH. CyMMBI OCHOBBIBAIOTCS HA JAHHBIX, OTPaXKeHHBIX B OTHETE O (PMHAHCOBOM IMOJIOKEHUH:

ThIC, TEHIe YpoBeHsb 2 YpoBeHs 3 Beero
DUHaHCOBbIE UHCTPYMEHTHI, OLIEHUBAEMBbIE 110

CIIPaBeJIMBOM CTOMMOCTH, U3MEHEHHs KOTOPOi

OTpaXKaloTCs B COCTaBe NMPUOBLIM WK YOBITKA 32

TIEPHOL;
- JloneBble MHCTPYMEHTHI - 13,907,712 13,907,712
- JlonroBbie UHCTPYMEHTHI - 7,859,870 7,859,870

HHBeCTULIMY B aCCOLIMMPOBAHHbIE 1 COBMECTHBIS

KOMIIaHUY, OLICHUBAEMBIE IO CIIPaBeIUBOM

CTOMMOCTH, M3MEHEHUsI KOTOPOI OTpaXkaloTcs B

cOCTaBe NMPUOBIIN WK YOBITKA 32 EPHO.T - 47,492,121 47,492,121

- 69,259,703 69,259,703

B cnenyroweii Tabnuue npeacrapiaeHa BeIBepka 3a roj, 3akoHuuBLimiics 31 nexabps 2020 roaa, B
OTHOLUEHMH OLIEHKH CIIPaBeUIMBOM CTOMMOCTH, OTHECEHHOH K YPOBHIO 3 HepapXuu CripaBeIMBOM
CTOMMOCTH:

YpoBeHb 3
Accouuu- Ipouue
CoBMmecTHBIE pOBaHHbIC (hunacoBbie

ThIC. TEHIe NpeANpPUSTHSL  TPEANPHITHS AKTUBBI
OcTtarok Ha Ha4aJo rojaa 45,614,792 1,877,329 21,767,582
YucTelil Hepean30BaHHbIH (yOBITOK)/ 10OX0 OT
orepanuii, oTpaxaeMblii B cocTaBe NpuObUTH UIIH
yObITKa 32 mepuon (350,000) (33,243) 4,526,665
[TepeBobl - 3,882,000 (3,882,000)
JIMCKOHT MO MHCTPYMEHTaM, YCIOBUS KOTOPBIX
onpeaesieHsl MaTepuHCKOI KOMIaHUEH,
TIPU3HAHHBIH B KanuTaie - - (142,547)
ITpuobperenus - 97,000 3,623,052
BriObITHS - - (5,862,407)
OcTaTOoK Ha KOHeIl roaa 45,264,792 5,823,086 20,030,345

B cnenyroweli Tabnuie npeacTasieHa BhIBepKa 3a roj, 3akoHuuBiumiics 31 aexabps 2019 roxa, B
OTHOLUEHUH OLIEHKH CIIPaBeUIMBOI CTOMMOCTH, OTHECEHHOH K YPOBHIO 3 HepapXHu CIIpaBeyIuBOM
CTOUMOCT:.

YpoBensb 3
Accouuu-
poBaHHBIE IIpouue
CoBMecTHbBIE npeanpusi-  (puHACOBBIE

ThIC. TEHIe NpeAnpPUSTHS THS AKTUBBI
Ocratok Ha Hayasno roaa 40,150,121 - 8,549,172
JuBUOCHIBI - - (11,589)
JVMBHUIECHBI TIOJTyUEHHBIE - - 11,589
YucTelii Hepeaq30BaHHbIN I0XOJ OT Onepanuii,
OTpakaeMblii B COCTaBe NMPUObUIN KK YOBITKA 32 IEPUOJ - - 2,758,788
JIMCKOHT [0 MHCTPYMEHTaM, YCJIOBUS KOTOPBIX ONpeIeNeHbI
MarepuHcKko# KOMNaHKEH, MPU3HAHHBIN B KaNUTase - - (1,355,688)
[Tpuobperenus 5,464,671 1,877,329 11,815,310
OcTaTOK HA KOHEL rojaa 45,614,792 1,877,329 21,767,582
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AO «Baiterek Venture Fundy
Tpumeuanus ik punancogoii omuemnocmu 3a 200, saxonyuguuiica 31 dexabps 2020 z200a

B Tabnuue nanee npuBeAeH aHaIU3 CHPABEUIMBON CTOMMOCTH (DHHAHCOBBIX MHCTPYMEHTOB, HE
OLICHUBACMBIX I10 CIIPABEIJIMBOM CTOMMOCTH 10 cocTossHUIO Ha 31 nexabps 2020 roxa, B paspese

YPOBHEH HepapXxuu CrIpaBeJIMBOM CTOUMOCTH.

Bceero Bcero

cnpaBelJIMBOMH 6asancoBoii
ThIC. TEHIe YpoBenn 2 CTOUMOCTH CTOMMOCTH
AKTHBbI
JleHe)xHbIe CPeaCTBa M DKBUBAJICHTHI 5,166,652 5,166,652 5,166,652
Jeno3utsl B 6aHKax 10,247,175 10,247,175 10,247,175
OBA3ATEJBCTBA
BeinymeHHbIe J0ATroBbIE HEHHbIE OyMaru 40,150,736 40,150,736 40,150,736
JlonrocpoyHas KpeauTopcKas 3aJ0/KEHHOCTh 121,116 121,116 121,116
IIpouue $puHaHCOBBIE 0053aTENHCTBA 50,271 50,271 50,271

B Tabnuue nanee npuBeAeH aHAIM3 CIPABEUIMBOM CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, He
OLICHUBAEMBIX IO CIPABEVIMBOM CTOMMOCTH 110 cocTosHUIO Ha 31 nekabps 2019 rona, B paspese

YPOBHEH HepapXuu clipaBe/IMBOil CTOMMOCTH.

Bcero Bcero

crnpaBeJIuBOii GasiaHcoBOit
ThIC. TeHTe YpoBeHb 2 €TOMMOCTH CTOUMOCTH
AKTHUBBI
JleHe)xHble CpelCcTBA M YKBUBAJICHTHI 87,214 87,214 87,214
Jleno3utsl B OaHKax 12,979,183 12,979,183 12,979,183
OBS3BATEJBCTBA
Beiny1eHHbIe J0roBbIe HEHHbIE OyMaru 40,150,736 40,150,736 40,150,736
HosrocpouHas KpeaguTopcKas 3aJ0KeHHOCTh 113,585 113,585 113,585
[Ipoune ¢prHaHCOBBIE 00s3aTENLCTBA 22,279 22,279 22,279
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