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HE3ABVCMBIX dyIMTOPOB

Cosety gupexktopoB AO «Baiterek Venture Fund»

Mbi npoeenu ayaut duHaHcoBoii otueTHocT AO «Baiterek Venture Fund» (panee —
«KomnaHua»), cocTosweid 13 otyeTa O PUHAHCOBOM MONOXEHWU MO COCTOSIHUIO Ha
31 pekabps 2021 roga, 0THETOB O NMPUGHLINK UK YBLITKE W NPOYEM COBOKYTMHOM 40X04E,
M3mMeHeHVsX B COOCTBEHHOM KanuTane W [BUXEHUM AEeHeXHbIX CPefcTB 3a ropg,
3aKOHYMBLUMIACH Ha yKasaHHylo AaTy, a Takke npuMeYvaHuil, COCTORALLMX U3 OCHOBHBIX
NONOKEHWIA YYETHON NOMUTUKKU U NPpoYelt NOACHUTENbHOW MHopMaLmu.

Mo Hawemy MHeHWIo, Npunaraemas (UHaHCOBasi OTYETHOCTb OTPaXKaeT AOCTOBEPHO BO
BCEX CYLLECTBEHHbIX acrektax tuHaHcoBoe nonoxeHuwe KomnaHuu no COCTOAHMIO Ha
31 pekabpsi 2021 ropga, a Takke ee (YUHaAHCOBLIE PE3yNbTaThl U ABWKEHWUE AeHEXHbIX
CpeACTB 3a rof, S3aKkOHYMBLLUWIACA Ha YKasaHHyl0 paTty, B COOTBETCTBAM C
MexayHapoaHsIMKU cTaHaapTaMu hruHaHcoBol oT4eTHoCTU («MCDOn).

OcHoBaHue gns BblpaeHna MHeHWA

Mbi npoBenu ayaut B cooteeTcTBUM ¢ MexayHapodHeIMK cTaHgapTamy ayauta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMW C 3TUMW CTaHAapTaMu onucaHa janee B pasgene
«OmeememeeHHOCMEL aydumopoe 3a aydum buHaHCo80l OmMyemHocmuy Halero
otyeta. Mbl HesaBUCMMBbI MO OTHOWeEHW0O K KomnaHuu B COOTBETCTBUM C
MexayHapodHbIM - KogekcoM 3TWKM  MpodbeccuMoHanbHelx  Byxrantepos  (Bkhiouyas
MexayHapoaHble cTaHaapTbl HesasmcumocT) CoBeTa Mo MexXayHapoaHbIM CTaHgapTaMm
atuku ans 6yxrantepos (Kogekc CMC3B) u atuyeckumu TpeboBaHusMM, NPUMEHUMBIMU
K Hawemy ayauTy puHaHcoBoiA oTyeTHoCTM B Pecnybnuke KasaxcrtaH, U Mbl BbINONHUNW
fpoyne atnyeckne o6s3aHHOCT B COOTBETCTBUM C aTUMK TpeboBaHusmu n Kogekcom
CMC3B. Mbl nonaraem, 4To Nofy4eHHbIe Hamu ayAMTOPCKUE AoKasaTeNbCTBa ABNAIOTCSH
[AOCTaToYHbIMKU 1 HagnexaLuumu, YTobbl CNYXUTb OCHOBaHNEM ANS BbIPAXKEHWS HaLLEro
MHEHUS,

KM Ayamre MG, Kasakctan PecnyBnukackl 3aHHaMackiia coRiec TIPRENreH Kownakus, puliniri 83 KATHICYLLL ingirepiMen
wakrenren KPMG I|1lern.-11iunal Limited merele arbinubH KOMDEHUACHIME Kypameiia kipatii KF‘MG Tayencis upmanaps mahal—u:l.bm PABIMEIHEI
KETBICYLLBICH.

TOO «KINMI AyawTs, KOMREHUR, ISPETUCTPUPORAHHEAR B COTTBETCTEMN C 32KOHOAETENBCTEOM PacnyBrvim KasaxcTan, yuacTrul roBansHoi opranmaalium
Hezasucumil upM KPMG, exoanups B KPMG International Limited, 4acTiyio SHIMWACEYID KOMNSHWIO C© OTBETCTBEHHOCTLIO, OFPEHWUEHHOR rEpaHTHANIA
CBOWX YMBCTHUROB.
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Cmpanuya 2

KnioyeBble BONpoOChLI ayanuTa

KnioueBble BOMpoChl  ayawta

— 3T0 BOMpOCHI,

KOTOpPblE, COMMacHo Halwemy

npocheccroHarnbHOMY CYAOEHWIo, ABNANUCL Haubornee 3HAUMMbIMK ANS HALlero ayauta
hUHaHCOBON OTYETHOCTWM 32 TEeKyLMA mepuod. OTU Bonpochbl GbinA pPaccMOTpeHb! B
KOHTEKCTE Hawero ayauta MHaHCOBOW OTYETHOCTM B LIeNnoM wu npu (hopMupoBaHnm
Hallero MHeHusi 06 aTolh OTYETHOCTK, U Mbl HE BbipaXkaem OTAENbHOTO MHEHUS MO 3TUM

BOnpocam.

OLeHKa aKTMBOB, OLeHWBaEMbIX NO cnpaaennmaoﬁ CTOUMOCTHW, N3MEHEHWNA KoTopPoN

OTpaXalTCA B COCTaBe I'Ipr)bInM nnn yﬁblTKa

Cm. MpumeyaHust 3, 12, 23 K PUHAHCOBON OTYETHOCTU.

KnioyeBoii BONpoc ayaura

AynuTtopckue npoueaypbl B OTHOWEHUK
KIi04eBOro Bonpoca ayaura

AKTWBbI, OLEHVWBaemMble M0
cnpaeesnnBoi CTOUMOCTH,
M3MeHeHuA KOTOpOWA
oTpaxatTcs B cocraBe
npuGbinu unu y6bITKa,
cocTtaensioTr 88% OT aKTMBOB
KomnaHuu, Cnpaeegnusas
CTOMMOCTE  AaHHbIX aKTWBOB
onpeaenseTcs c
WUCMOMNb30BaHUEM CYXKASHWMIA W
HeHabnoaaembIX AaHHbIX.

Bcneacteue  cyllecTBEHHOCTU

aKTMBOB,  OLEHMBaEMbIX Mo
crnpaseannBoii CTOMMOCTH,
N3MEHeHs KOTOpO
oTpaxarTes B cocTase
npubbinu  unn  yGoiTka, n
CBAIZAHHbBIX C HAMWU CY)KAEHWIA 1
HeonpeaeneHHOCTH OLIEHKM,
JAaHHasa obnactb
paccmaTpusaeTcs KaK

KMIOYEeBOW BONPOC ayanTa.

Mel npoBenu cnepyiowue npoueaypbl B OTHOLLEHUM
OLEHKW aKTWBOB, OLIEHUBAaEMbIX MO CrpaBeaBoii
CTOMMOCTH,
cocTase npubbiny unu yéuiTka:

M3MEHEHWS KOTOPOW OTpaalTcs B

Mbi  npoBenu TecTupoBaHue paspaboTku WU
BHE[PEHWs KMIOYEeBbIX CPeACTB KOHTpONns Hapg
OLIeHKOI cnpaBeanvBoii CTOMMOCTI aKTUBOB,
OLiEHMBaeMbIX MO CchnpasBeanuMBold CTOMMOCTH,
M3MEHeHWs KOTOPOI OTpaXaloTCA B COCTaBe
npubbInu unu yobiTka;

Ha BblBOpO4YHO  OCHOBE Mbl  OLEHUNU
CyLLecTBeHHble AONYLEHUs, WCMonb30BaHHbLIE
KomnaHuel npu onpepeneHun cnpasegnuBoii
CTOMMOCTW, TaKne kak o6bemMm npogax u LeHbl,
cebecToMMoCTb  MPOW3BOACTBa,  MPOrHO3b
peHTabensHocth no EBITDA wu  ypoBeHb
KanuTanbHbIX 3aTpar. Mbi cpasHUNK
[ONyLEeHWs, ucnonbaoBaHHble Komnauwen, ©
oTpacneBbiMy, domHaHcoBbIMK [
3KOHOMWUYECKAMU AaHHbIMW, [JOCTYMHbIMWA W3
BHELLIHWX NCTOYHWKOB nivnn npoBenu
HE3aBNCUMYIO OLIEHKY C  WCMOMNb30BaHWEM
anbTepHaTUBHLIX MOAENnei u  OonyLLEeHWIA,
CTaBKku AUCKOHTUPOBaHUA GbiNMk NepecHUTaHb|
Ha OCHOBE PbIHOYHbIX AaHHBIX W3 OTKPbLITHIX
MCTOYHWKOB W  WHdopMauuM o KpeguTax
obtekToB WHBECTULWIA, a TaKKe
CcpegHeoTpacneBbiX 3HAYEHWA NO CTPYKType
KanuTana B COOTBETCTBYIOLLEN UHAYCTPUN.
Hapsiny C BbILEU3NOXEHHBIM Mbl  TaKKe
corocTasunm nporHosvpyemble 06beMbl
npopax, UeHbl, cebecToMMoCcTb, BanoBylO
peHTabensHocTe U peHTabenbHocTe EBITDA ¢
NCTOPUYECKUMIA OaHHbIMK, OLieHWUNK
WCTOPWYECKYIO0 TOYHOCTb MPOrHO30B, NPOBEeas WX
CBEpKy C dhakTuyeckumy pesynbtatamu Mo
LaHHBIM (OMHAHCOBLIX OTYETHOCTEN,
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e Ha BbiGopoyHol ocHoBe no HauGone
CYLLEECTBEHHBIM MHBECTULMUAM wn
WMHBECTUUMAM C Haubornee CyleCTBEHHbI
W3MEHEHWEM B CrpaBegnMBOM CTOMMOCTM
TEYEHWE OTYETHOrO0 nepucga Mbl NPUBMEKMN
HaLLWX CNeLnanucToB No OLIeHKe Ans aHanua
METOAOMOMNW OLEHKW, AONYLEHUA N AaHHBIX
MCnonb3oBaHHbIX KomnaHuei.

o Mbl TaKKe OLEHUNW MPaBUNBHOCTL PACKPbITUSA
WHhOpMaUMN B OTHOLUEHUWA OLIEHKW aKTWBOB,
OLEHMBAEMbIX MO CrpaBeanuMBO CTOMMOCTH,
M3MEHEHWSI KOTOPOI OTpaXKalTCs B COCTaBe
Npubbiny unu yoeiTka.

Mpo4an UHpopMaLms

PykoBoacCTBO HECET OTBETCTBEHHOCTL 3a npouyio MHbopmaumio. MNMpoyas uHbopmauus
BKMOYaeT uHopmaLmio, coaepxallyocs B rogosom otyete Komnanum 3a 2021 rog, Ho
He BKNK4YaeT (hUHAHCOBYIO OTYETHOCTL W Hall ayAUTOPCKMIA OTYET O Helt. MoaoBoI oTHeT
Komnannm 3a 2021 rog, npegnonoxutensHo, ByaeT Ham npefocTaefeH nocne gatsl
HacTOALLEero ayauTopcKoro oT4eTa.

Hawe mHeHne 0 WHAHCOBON OTYETHOCTU HE pPacnpPOCTPaHSETCs Ha MNpoYyio
uHchopmaLmio, 1 Mel He Byaem NpefocTaBnsAThL BbIBOAA C 0becnevyeHnem yBEPEHHOCTM
B Kakoi-nnbo dropme B OTHOLIEHUN JaHHOW MHAOpMaLWK.

B cBfan ¢ npoeegeHvemM Hamu ayguta pUHaHCOBOI OTYETHOCTM Hala obssaHHOCTh
3aKnioYaeTcs B 03HaKOMNEeHUn ¢ npoyeil MHdopmaLmen, Korga oHa cTaHeT AoCTynHa, U
paccMOTPEHUW NMPW 3TOM BOMPOCa, UMEIOTCH N CYLLECTBEHHBIE HECOOTBETCTBUA MEXAY
npoyeldr uHdopmauuein n UHAHCOBOW OTYETHOCTBIO WA HALWKMMKA  3HAHWUAMM,
MOMyYEHHBLIMU B XOAE ayAnuTa, U HE COAEPHUT NU NpoYasi UHOPMaLIS UHBIX BOZMOXHbIX
CYLLIECTBEHHBIX UCKEXKEHUIA,

OTBETCTBEHHOCTL pPYKoBoaAcTBa W JKMU, OTBeYakwlWux 33 KOopnopatTuBHOe

ynpaeneHue, 3a hMHaHCOBYIO OTHETHOCTL

PyKoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOAFOTOBKY M [OCTOBEPHOE npeacTasneHune
yKasaHHON (huHaHcoBOW oT4eTHocTM B cooTBeTcTBMM ¢ MCPO wn 3a cucremy
BHYTPEHHEro KOHTPOMNS, KOTOPYIO PYKOBOACTBO CYMTAET HeoBXOAMMON ANs MOArOTOBKY
hUHaHCOBON OTYETHOCTW, HE copepXalueil CyLIeCTBEHHbIX MCKaKEHWA BCrneactsve
HeA0BPOCOBECTHBIX ASACTBIUI U OLUNGBOK.

Mpu noaroToBke (UHAHCOBOW OTYETHOCTW PYKOBOACTBO HECET OTBETCTBEHHOCTh 3a
oueHKy crnocoBHocT KommaHum NpogomkaTh HEnpepbiBHO CBOIO AeATeNbHOCTb, 3a
pacKpbITUe B COOTBETCTBYIOWUMX Cy4YasX CBEAEHMI, OTHOCALYMXCS K HENPepbIBHOCTY
[esTenbHOCTY, W 32 COCTaBNEeHNe OTYETHOCTI Ha OCHOBE A0MYLLEHWS O HeNpepbLIBHOCTH
[OeATeNnbHOCTU, 3a MCKIIOYEHMeM Chyyaes, Korga pPYKOBOACTBO HamepeBaeTcs
nuksuauposaTe KoMnaxuto, NpekpaTuTe ee AeATeNbHOCTbL UK KOrAa Y Hero OTCyTCTBYeT
kakas-nubo uHas peanbHas anbTepHaTUBa, KPOMe NUKBUAAUWA UMK NpeKpalleHus
[EATensLHOCTH.

Iluya, oTBevaloWwme 3a KopnopaTMBHOE yNpaBneHne, HecyT OTBETCTBEHHOCTb 3a HaA30p
3a noaroToBKol huHaHCoBOW oTyeTHOCTN KomnaHum.
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OTBETCTBEHHOCTb ayAUTOPOR 3a ayauT (hUHAHCOBOW OTYETHOCTH

Hawa uene cocTouT B nonyyYyeHWM pasyMHOW YBEPEHHOCTM B TOM, YTO (DUHAHCOBas
OTYETHOCTb HE COAEePMWT CYLUEeCTBEHHbIX WCKaXEHWA BcneacTane HenoGpoCOBECTHbIX
AeNcTBUA UK oLWnGOoK, U B BIMYCKE ayAUTOPCKOrO OTYETA, COAEPMALLEro Halle MHEeHWe.
PasymHan yBepeHHOCTb npeAcTaBnseT coboi BbICOKYHO CTEneHb YBEPEeHHOCTW, HO He
ABNAETCA rapaHTeli Toro, YTo ayauT, NpoeeaeHHbIA B CooTBETCTBUM C MexayHapoaHbIMM
CTaHfapTamu ayauTa, BCErfa BbIABNAET CYLLECTBEHHBLIE UCKaXEHUS MpU UX Hanudum,
WUckaeHUs moryT ObiTb pesyrnbTaToM HenoGpocoBeCTHbIX AelcTBuiA unu owwmbBok 1
CUMTaIOTCA CYLUECTBEHHLIMA, €CNKM  MOXHO 0BGOCHOBaHHO NPeanonoXuTb, YTO B
OTAENBHOCTU UMW B COBOKYMHOCTU OHW MOTYT MOBMUATE Ha 3KOHOMWYECKWE PELLEHWS
norb3oearernei, npUHUMaeMble Ha OCHOBE 3TOWM (pUHAHCOBOW OTYETHOCTH.

B pamkax ayguTta, npoBOAUMOro B COOTBETCTBMM C MexayHapoAHbIMU CTaHAapTamu
ayawta, Mbl  MPUMEHSEM  NpobeccUoHanbHOE  CY)XAEHWE W COXpaHsem
npodeccuoHarnbHblil  CKeNTULMAM Ha MpPoTsKeHUMM Bcero ayauta. Kpome TOro, Mbl
BLINOMHAEM CriegyloLLee:

— BbISIBNAEM U OLIEHNBaeM PUCKW CYLLIECTBEHHOIO NCKaXKEeHUSA (PMHAHCOBOW OTYETHOCTU
BCNneacTeue HeaoGpOCOBECTHBIX AENCTBUIA N ownBoK; paspabaTbiBaem 1 NPOBOAUM
ayauTopckue npoueaypel B OTBET Ha 3T PuUCKM; Monyyaem ayauTopckue
[AoKasaTenbcTBa, ABNSIOWMECH [OCTAaTOMHBLIMKM W Haanexalmmu, 4Tobbl CnyxuTb
OCHOBaHWEM AN BbipaXeHUs Hallero MHeHus. PUck HeoBHapyXeHWUs CyLLLeCTBEeHHOro
UCKaXeHUs B pesynbTate HeaoOpOCOBECTHbIX AEUCTBUIA Bbille, Yem pUCK
HeoBHapyXeHWsi CYLIeCTBEHHOr0 WCKaXKEeHWA B pesynbTate owWWOKM, Tak Kak
HepobpocoBecTHblE [eWCTBMS MOryT BKMOYaTbe CroBoOp, MOANOr, YMbILUNEHHbINA
nponyck, UcKaxeHHoe npeactasneHue nHdopmMauim nnu aeincTens B 06xo[ CUCTEMBI
BHYTPEHHEro KOHTPOns;

— norny4yaem NOHWMaHWEe CHUCTEMbI BHYTPEHHErO KOHTPONS, UMEoLeit 3HavyeHune ans
ayguta, € Uenbio paspaboTku ayAWTOPCKMX npoueayp, COOTBETCTBYIOLMX
0OCTOATENLCTBAM, HO HE C LIENbI0 BbIpaXKeHUsi MHeHWs1 06 achdheKTMBHOCTH CUCTeMbI
BHYTPEHHero KoHTpons KomnaHuu;

— OuUeHMBaeM Haanexalw\mii xapakrep nNPUMEHSEMO YYETHOW MNOMUTUKA W
060CHOBaHHOCTb  OyXranTepckux OLEHOK W COOTBETCTBYIOLLEr0  packKpbITWA
WNHbopMaLmMn, NOATOTOBNEHHOMO PYKOBOACTBOM,;

— fJenaeM BbIBO4 O NPaBOMEPHOCTM MPUMEHEHWS PYKOBOACTBOM [AOMYLIEHUSI O
HenpepbIBHOCT AEATENbHOCTM, @ Ha OCHOBAHWW MOMYYEHHbIX ayAUTOPCKMX
[oKasaTenbCcTs — BbIBOA O TOM, UMEETCHA NI CyLiecTBEHHas HeonpeaeneHHOCTb B
CBSA3W C COObITUAMW WUNW YCNOBWUSIMW, B pe3ynbTarte KOTOPbIX MOTYyT BO3HUKHYTb
3Ha4MTesbHbIe COMHeHUs B cnocoGHocT KoMnaHum npoaomkaTb HenpepbIBHO CBO
AestenbHoCTb. EcCnM Mbl  NpMXoaWM K BbIBOAY O Hamuuuy CyLecTBEHHOI
HeonpeaeneHHOCTH, Mbl AOMKHBI NPUBNEYL BHUMaHWE B HaLLeM ayLMTOPCKOM OT4eTe
K COOTBETCTBYIOLLIEMY PaCKpbITWIO MHGOpMaLMK B hUHAHCOBOI OTYETHOCTY UMK, ecnin
Takoe packpbiTne HGopMaLy ABNAETCS HeHaaNexawWmum, MoauULMPOBaTL Halle
MHeHue. Halwwm BbiBOoAbl OCHOBaHbl HA ayAWTOPCKUX A0Ka3aTensCTeax, NonyyYeHHbIX
A0 AaTbl Halero ayawtopckoro otveTta. OpHako Gyaywime cobbITUst UNU YCroBUs
MOMyT rpuBecTM K TOoMy, u4To KoOmnaHua yTpatuT crnocoBHOCTL NPOAOMKaTh
HEenpepbIBHO CBOK AeATENbHOCTL;

— NpoBOAYM OLIEHKY NpefcTaBneHus MHAHCOBOI OTYETHOCTH B LIENIOM, €€ CTPYKTYphI
W coaepKaHus, BKIIOYan packpbiThe WHGopMaUwy, a Taioke Toro, NPeAcTaBnseT nm
MHaHcoBasi OTYETHOCTL fNEXallvMe B ee OCHOBE Onepauui U cobbiTis Tak, uTobbl
6bino obecneveHo UX AOCTOBEPHOE NPeACTaBNeHuE.
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Mb! ocywiectBnsem WHGOPMaLMOHHOE B3auMoOeNCTBME C NULIaMK, OTBEYaloWmUMu 3a
KopnopaTWBHOE yrpasneHne, A0BOASA A0 UX CBEAEHWUA, MOMUMO NMPOYero, MHopMaLumio o
3annaHMpoBaHHOM o6bEME M CpoKax ayamTa, a Takke O CYL|EeCTBEHHbIX 3aMevaHuax no
pesynbTatam ayanTta, B TOM YWCNe O 3HaYUTENbHbIX HEA0CTaTKaxX CUCTEMbI BHYTPEHHErO
KOHTPOJISA, KOTOPbIE Mbl BLISIBIIAEM B NpoLiecce ayauTa.

Mbl Tawke npepfocTaBnseM nulaM, OTBEYAOWWM 3a KopriopaTWBHOE Ynpasrexve,
3asiBNieHMe O TOM, YTO Mbl cobriioganyi Bce COOTBETCTBYIOLME aTUYECKNe TpeGoBaHusa B
OTHOLUEHWW He3aBMCMMOCTM U UHOPMUPOBaNY 3TUX MWL, 060 BCEX B3aMOOTHOLLIEHWAX U
npouux BOMpocax, KOTopble MOXHO 0BOCHOBAHHO CYMTAaTL OKa3sblBAIOLWMMKN BMUSHME Ha
He3aBUCVMOCTL ay[uTOPOB, @ B HEOBXOAMMBIX Cry4asix — 0 MPeanpuHATLIX AeicTBUAX,
HanpaseHHbIX Ha YyCTpaHeHne Yrpo3, U Mepax NpeAoCTOPOXXHOCTM.

A3 Tex BOMpOCOB, KOTOpPbIE Mbl AOBENK A0 CBEAEHUA NULI, OTBEYaIOLLMX 3a KopropaTusHoe
ynpaeneHue, Mbl OnNpefensieM BOnpockl, KoTopble Obinuv Haubonee 3sHayuMMbIMKU NS
ayauta (pMHaHCOBOI OTYETHOCTU 3a TEKYLUWIA nepuop W, criefoBaTesibHO, SABMSAITCS
KMoYeBbIMU Bonpocamn ayauta. Mbl onucbiBaem 3T BONPOCH! B HaLLeM ayauTOPCKOM
oT4yeTE, KpoMe criyvaes, Koraa nybnuuHoe packpbiTe uHdopmaumn o6 aTUX Bonpocax
3anpeLueHo 3aKoHOM U HOPMAaTUBHBLIM aKTOM WK, KOrAa B KpaiHe pefKux cryyasx Mol
NpYXoavM K BbiBOAY O TOM, YTO MHGOpPMaLMs O kakom-nubo Bonpoce He AommkHa BbiTh
cooflieHa B Hawem oTyeTe, Tak Kak MOXHO OBOOCHOBaHHC NPeAnonoXuTtb, 4TO
oTpvUaTeNbHbIE NOCNEeACTBUA COODLIEHNs TaKoih MHdopMaumMn NpeBbICAT 0BLLecTBeHHO
3HaYMMYIO NONb3y OT ee COoBLLEHUS.

PykoBoauTenb 3afaHus, MO pesynbTartaM KOTOPOro BbinyLeH HacTOALWIA ayauTopCKui
OTYET He3aBMCUMBIX ayAUTOPOB:

Ao

Pecnybnuikn KazaxcraH,

KsanudbukalMoHHoe CBUAETENLCTBO ayauTopa
Ne M®d-0000594 ot 24 mas 2018 ropa

TOO «KNMI™ Ayaut»

lFocypapcTeeHHas nvueHsus Ha 3aHATHe ayauToOpPCKON OEATENBHOCTBIO
Ne 0000021, BbligaHHaa MuHucTepcTBom dhuHarcos PecnyBnvkm  KasaxcraH
6 pgekabpsa 2006 roga T

11 maprta 2022 roga
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Omuem o npubsinu unu yovimee u npouem cogoxynHom doxooe 3a 200, saxonvusmiuiica 31 dexabps 2021 200a

ThIC.TEHTE

[TporeHTHBIE 10X0/bI, pACCYHTAHHBIE C
UCronb30BaHueM MeToza d(dexTuBHOH NpoLeHTHON
CTaBKH

YucTelii 10X07 OT ONlepalyii ¢ aKkTHBAMHU,
OLIEHHBAEMBIMH I10 CTIPABEUTHBOI CTOMMOCTH,
H3MEHEHHA KOTOPOH OTpPa)kaloTCsA B COCTABE NPUOBLITH
uinx yObITKA 32 MEPHOT

UncTelii yOBITOK OT Onepanyii ¢ HHOCTpaHHOH
BaJIIOTOM

TIpoueHTHEIEe pacXoabl
Onepa IHOHHBIE NOX0AEI

BoccranoBnenue yobITKOB 0T obecLieHeHus B
OTHOILEHHH OT JAOJIIOBBIX (DMHAHCOBBIX AaKTHBOB

Pacxonapl Ha nepcoHan

HpO‘{He 06mex03ﬂﬁCTB6HHbIe H aIMHHUCTPATHBHLIC
pacxosl

Hpubbuib 40 HAJIOr000/103KeHHS
Pacxop mo nogoxoqHOMY Halory

MMpubbiab v 061Kl COBOKYNMHBIH 10X01 32 rojg

Mpume-
YaHHe
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2021 r. 2020 r.
905,783 1,076,935
4,920,236 4,143,422
3) (48)
(6,228) (8,792)
5,819,788 5,211,517
11,607 2,199
(182,449) (183,216)
(160,887) (137,392)
5,488,059 4,893,108
(449,295) (556,553)
5,038,764 4,336,555

(HHaHCOBAas OTYETHOCTH, IPEJCTaBNIeHHas Ha cTpaHulax ¢ 8 no 57, Obiia og06peHa pyKoBOICTBOM

11 mapra 2022 roja v NOANMCaHa OT Er0 HMEHH:

aHna]g Ky
IIpeocedam

)

\

Anmarynb AﬂHnbt’SeKOBa

I'nasuuiii byxeanmep

[lokasarenu oruera O I'I]Jlflﬁle'IH HITH yﬁblTKc U MpoYeM COBOKYIIHOM O0X04e CIEOYET pacCMaTpuBaTh B
COBOKYNHOCTH € NMPHUMEYaHHAMH K JaHHO#H (i]HHaHCOBOﬁ OTYETHOCTH, KOTOPBIC ABJIAIOTCA HEOThEMIIEMOM

YacThHO AaHHO (hMHAHCOBOH OTUETHOCTH.



AO «Baiterek Venture Fundy
Omuem o ¢hunancoom nonoxcenuu no cocmosnuio na 31 oexabpa 2021 zoda

Ipume- 31 nexadps 31 nexabps
ThIC. TEHI'e YaHue 2021 ropa 2020 ropa
AKTHBBI
JleHexHBIe cpe/icTBa U UX 3KBHBAJIGHTHI 10 6,591,392 5,166,652
Jleno3nthl B 6aHKax 11 1,226,867 10,247,175
AKTHBEL, OLIEHHBAEMBIE TI0 CTIPABETHBOI CTOMMOCTH,
U3MEHEHHs KOTOPO OTPaKaloTCA B COCTaBe NMPUOBITK
UM yObLITKa 32 MEPUON! 12 79,509,239 71,118,223
- Hugecmuyuu 6 cosmecninble npednpusmus 51,501,366 45,264,792
- Hugecmuyuu 6 accoyuupoganHsie Npeonpusmus 4,805,125 5,823,086
- Ilpouue unancoswvie axmugsl 23,202,748 20,030,345
Kpenutsl BelIaHHbIE, OLIGHMBAEMBIE 10
aMOpPTH3HPOBAHHOMH CTOMMOCTH 13 2,148,960 -
OcHoBHBIE CpeICTBA U HEMATEepPHaIbHbBIE AKTHBEI 13,296 10,602
AKTHB 110 TeKyLIEMy HaJIOry Ha NpHOLLIL 246,791 289,228
OTio)KeHHBIH HATIOrOBBIH aKTHB 9 10,558 4,454
ITpoune akTHBbI 5,870 2418
Beero akTuBoB 89,752,973 86,838,752
OBA3ATEJIBCTBA
BoinymeHHble 10JroBsle HeHHble Oymaru 14 40,151,531 40,150,736
Kpeauropckasi 3a10/0K€HHOCTD 15 129,146 121,116
Tpoune oba3aTensCTBA 16 58,517 50,271
Bcero o0s3aTeIbeTB 40,339,194 40,322,123
COBCTBEHHBIN KATIUTAJI
AKIHOHEPHBIH KaruTan 17 38,880,000 38,880,000
JlOTONHMTENBHO OMJIAYEHHbIH KaruTall 214 e
Hepacnpesenennas npuObiib 10,533,565 7,636,629
Beero coGeTBEHHOIO KanHUTAA 49,413,779 46,516,629
Beero o0si3aTe/1LeTB U cOGCTBEHHOI0 KATIHTAIA 89,752,973 86,838,752

IMoxazaTenu oTueTa 0 (JMHAHCOBOM MOJIOKEHHHM Clle/lyeT pacCMaTpUBaTh B COBOKYIIHOCTH C IPUMEYaHHAMH K
JAaHHOM (PUHAHCOBOM OTYETHOCTH, KOTOpBIE SBIAIOTCA HEOTheMIEMOH HacThbio AaHHOH (huHAHCOBOH
OTYETHOCTH.



ThIC. TEHIe

ABWIKEHUE JEHEXKHBIX CPEACTB OT
OINEPALIMOHHOU JEATEJIBHOCTH

IIpoLEHTHBIE OXOBI ITOTYYEHHBIE

Pacxo/pl Ha nepcoHal BBIIIAYeHHbIE

[Tpoune o6iEX03AHCTBEHHBIE M aAMUHHUCTPATHBHBIE PACXO/IbI
BBITUTAYECHHBIC

YMeHbIIeHHE OTIePAITHOHHBIX AKTHBOB

JHeno3uTs! B Oankax

KpeauTsl BhIaHHEIE, OLICHUBAEMbIE 110 aMOPTHU3HPOBAHHOM
CTOMMOCTH

AI(THBI)I, OLEHHBACMBIC ITO CﬂpﬂBCMHBOﬁ CTOHMMOCTH,
H3MEHEHHA KOT opoﬁ 0TpaXarTcs B COCTABE HpHﬁbI.TIH HITH
yﬁhm(a 3a nepuon

Uncrasi BeJIHUMHA AeHEKHBIX CpeacTs oT ﬂﬂepﬂlﬂlﬂ]’lﬂ(}ﬁ
AeATEJILHOCTH 10 YIUIATDI NOJ0X0AHOI0 HAJIOra

IonoxonHblH HANOT yIIaU€HHbIH

YUncras BeJIMYHHA JEHEKHBLIX CPeCTE OT ONepalnoHHOIH
ACATENBLHOCTH

ABAWXKEHUE TEHEXHBIX CPEACTB OT
®UHAHCOBOH IEATEJBHOCTH

Brinnara nuBHAEHIOB

BrinnaueHHbIe BO3HATPAXKASHHS MO 00IHralusam

IIponaxa akuui

YucTas BeJIHYHHA ACHEKHBIX CPEICTB, HCMOIBb30BAHHBIX B
(puHAHCOBOIi AeATENLHOCTH

YucToe yBeanyeHne/(yMeHbIIEHHE) JeHEKHBIX CPEACTB H HX
3KBHBAJIEHTOB

BnusHue usMeHeHUH BATOTHBIX KYpPCOB Ha BENHYMHY ASHEKHBIX
CPE/ICTB ¥ MX SKBHBAJICHTOB

JleHe)kHbIe CpeicTRAa W MX SKBHBAJICHTHI 110 COCTOSHHIO HA
Hayano roja

JleHeskHBIe CPEACTBA H HX SKBHBAJIEHTHI M0 COCTOSIHHIO HA
kouey roaa (TTpumevanue 10)

AO «Baiterek Venture Fundy
Omuem o deunicenuu denedcHblx cpedcme 3a 200, saxonvueuuiics 31 oexabps 2021 200a

2021 r. 2020 r.
805,709 1,084,253
(195,552) (185,893)
(145,486) (112,422)
8,977,997 2,731,188
(2,290,413) .
(3,470,780) 2,142,354
3,681,475 5,659,480
(254,248) (574,750)
3,427,227 5,084,730
(2,000,000) -
(3,413) (3,413)
1,000 -
(2,002,413) (3,413)
1,424,814 5,081,317
(74) (1,879)
5,166,652 87,214
6,591,392 5,166,652

IToxaszaresnu oT4eTa O JBWKEHMH JEHEKHBIX CPEICTB CIEIyeT pPacCMaTpuBaTh B COBOKYITHOCTH C
NpUMEYaHUAMH K HaHHOM ()MHAHCOBOW OTYETHOCTH, KOTOPEIE SABIAIOTCA HEOTHEMIIEMON HacThI0 JAHHOM

(puHAHCOBO} OTYETHOCTH.
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AO «Baiterek Venture Fund»
Omyem 06 usmeHeHuAx ¢ cobecmeeHHoM kanumaine 3a 200, saconyuswuiics 31 oexabpa 2021 z00a

Jononuure-
JLHO Hepacnpepe- Beero

AKuuoHep-  omJIaYeHHbIH JieHHast coGCTBEHHOrO
ThIC. TEHIe HBI KanuTAaN KanuTaJj npudLLIbL KanuTana
Ocrarok 1o coctosHuio Ha 1 siHBaps 2020
roma 38,880,000 - 3,442,621 42,322,621
WToro coBOKynmHOro 10xoaa
[TpulObinG 3a rof, - - 4,336,555 4,336,555
MTOoro coBOKYNHOIO 10X0a - - 4,336,555 4,336,555
Onepaumn ¢ codCTBEHHUIKAMH,
OTPAKEHHbIE HEIIOCPE/ACTBEHHO B
cocTaBe coGCTBEHHOr0 KANNTANA
JIMCKOHT 1O WHCTPYMEHTaM, YCIOBUSI
KOTOpBIX onpejesieHsl MaTepHHCKOIH
komnanuei (Ipumeuanue 12) - - (142,547) (142,547)
Beero onepauuii ¢ cobcTBeHHUKAMHI - - (142,547) (142,547)
OcrtaTok no cocrosinuio Ha 31 nexabpn
2020 rona 38,880,000 - 7,636,629 46,516,629
Ocrartok 1o coctosiHuio Ha 1 supaps 2021
roja 38,880,000 B 7,636,629 46,516,629
HToro coBokymnHoro aoxoaa
ITpubsLib 3a roa = - 5,038,764 5,038,764
HToro coBOKYMHOIO K0X0/a " - 5,038,764 5,038,764
Onepaunu ¢ cobGcTEREHHUKAMH,
OTPaKeHHBIE HEMOCPEACTBEHHO B
cocTaBe co0CTBEHHOro KAIMTAIA
JuBuaeH b1 00bABICHHBIE U
Bhinnauenusle (ITpumeyanue 17) - - (2,000,000) (2,000,000)
JIMCKOHT 1Mo MHCTPYMEHTaM, YCIIOBHS
KOTODBIX onpeaeneHsl MaTepuHCKoii
xomnanueit (ITpumeyanue 13) = - (141,828) (141,828)
JHMCKOHT MO BBINYIIEHHBIM J0JITOBLIM
LEHHbIM Oymaram - 214 - 214
Beero onepanmii ¢ cofeTBEeHHHKAMM - 214 (2,141,828) (2,141,614)
OcTtaToK nmo cocTosiHHIO Ha 31 texadps
2021 ropa 38,880,000 214 10,533,565 49,413,779

[Toxazarenn oTueTa 00 W3MEHEHHSIX B COOCTBEHHOM KamWTaie Clig¢lyeT pacCMarpuBaTh B COBOKYIHOCTH C
NpUMEYaHUIMH K JaHHOH (PUHAHCOBOH OTYETHOCTH, KOTOPBIE ABISAIOTCA HEOTHEMIIEMON YACTBIO NAHHON

(huHAHCOBOM OTYETHOCTH.
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AO «Baiterek Venture Fund»
Hpumevanus k ghunancoeoii omyemnocmu 3a 200, saxonyuswuiies 31 dexabpa 2021 200a

OTtunThIBaIOIEECS NnpeanpusaTue

OpranusanuoHHasi CTPYKTYpa U AesiTeJbHOCTh

AO «Baitereck Venture Fund» (manee, «Kommanus») ObUIO CO34aHO B COOTBETCTBHM C
saxoHoxarenbcTBoM Pecriybnuku Kasaxcran 14 mons 2014 roaa.

OcHoBHOI JeATenbHOCTBIO KoMmanuu gBNsETCS KPEAWTOBAHME M MHBECTHPOBAHME B KarMTa
HOBBIX W CYIIECTBYIOIIMX opranuzauuii B KazaxcraHe ¢ 1Lie/bl0 yBENHMUCHMS MX CTOMMOCTH U
MOCIeAYIOIEro BhIX0/1a U3 KaluTalla, y4acTue B rocyapcTBeHHbIX IPorpaMMax WHIYCTpUaIbHO-
WHHOBAI|MOHHOTO pa3BUTHA, 4 TaKOke OCYIIECTBJICHWE MNEPEIOBBIX TPAKTHK 110 YNPaBIEHUIO
HWHBECTHULIMOHHOTO NOPTdhesis 0 MeXKAyHAPOIHBIM CTAHAAPTAM U NPAKTHKAM.

Komnanus 3aperucrpupoBana no azapecy: PecnyOonuxa Kasaxcran, r. Hyp-Cyunran, paiion Ecunb,
npocnekt Maurunuk En, 3aanue S5A.

24 nosiops 2021 ropa Jlucrunrosas komucens Kazaxcranckoii ongosoit 6upxu (nanee, «KOby)
MpUHSJIA pelieHre o BkJIoYeHuu B oduumansHbiii crimcox K@®b obnuranuit Komnanun. Jlanxoe
perenue JIMCTHHIOBOW KOMMCCHHM BCTYMUIIO B cuity ¢ 25 HostOps 2021 ropa.

EpuncreennbiM  akipoHepom Kommnanum sprnsercs AQO «KaspiHa Kanutan Menemxmenty
(mouepnss opranuzaims AO «HanmonanbHbIN ynpasisoLLuid Xonauur «baitepex»).

KoneuHoii koHTponupyromeii croponoit s Kommanuu sensercs Ilpasutenscto Pecrybnuku
KazaxcraHn.

Yeaosns ocyuiecTBIeHHS X03sicTBeHHOM JesiTesibHocTH B Pecnybnuke Kazaxcran

HesrensHocts Komnanuu npeumymiecTBenHo ocyuectsisercs B Kasaxcrane. CooTBeTCTBEHHO,
Ha 6usHec Kommanuu oKka3bIBalOT BJIMSIHAE SKOHOMHMKAa M (uHaHcOBbie phiHkM Kasaxcrana,
KOTOPBIM  MpuCylld 0coOeHHOCTH pa3BHBalollerocs peiHka. [IpaBoBas, HanoroBas H
afMUHUCTPAaTHBHAS CHCTEMBl TPOJAODKAIOT Pa3BUBAThCA, OJHAKO CONPSLKEHBI  C PUCKOM
HEOJIHO3HAYHOCTH TOJIKOBaHMsI MX TpeOOBaHWiA, KOTOpbIE K TOMY K€ IOJBEpPMKEHbl YaCThbIM
WU3MEHEHHSIM, YTO BKYyMe C JIPyTMMH IOPUIMYECKMMHM M (pUCKanbHBIMM TIperpajiamu cosjaer
JIOTIOJTHUTENbHBIE MPoOIeMBbl AJIs NPeAnpusTH, Benymux 6usHec B Kazaxcrane. Heycroituneocts
LIeHbI He()TH HAa MUPOBBIX PHIHKAX M MAHAEMHs KOPOHABUPYCHOM MH(EKIMY TakKe YBEIHUMBAIOT
YPOBEHb HEOTIPE/IEJICHHOCTH YCIOBUI OCYIIECTRBICHUS X03IHCTBEHHOH AeATENBHOCTH.

HaGJTI"OﬂaIOU.IGeCﬂ B TIOCJ/IEIHEE BpeMsa YCHJICHHME HAIIPAMKEHHOCTH, CBA3AaHHOEC C YKpaHHOﬁ,
JOIOJIHATEJIBHO YBEJIUYHAI0 YPOBEHD SKOHOMHYECKOH HCOMIPEACIICHHOCTH B Kazaxcrane.

HPG}ICTaBJ]eHHa}I q)HH&]‘ICOB&SI OTUETHOCTE OTpaKaeT TOYKY 3PEHHs PYKOBOICTBA Ha TO, KaKoe
BIIHAHHE OKAa3BIBAIOT YCIIOBHSA BCIACHHA ousneca B Kasaxcrane Ha NeATEe/IbHOCTE M (I)I/IHaHCOBOB
noynokene Komnanuu., PDaxrudeckoe BIHSHHE 6yﬂ,ylﬂ.HX YCHOBHﬁ XO03MCTBOBAHMA MOMKET
OTNHYATHCA OT OLIEHOK HX PYKOBOACTBOM.

Upesguruaiinoe noaodicenue

2 auBapsa 2022 ropa B 3anagHom Kasaxcrane Hadaquch NPOTECTHI, CBA3AHHBIC C [MOBBILICHHEM
lIeHBl Ha CXKWKEeHHbIM npupoansii raz ¢ 60 tenwre po 120 Tenre 3a nutp. DTU nporecTsl
pacrpocTpaHWIMCh Ha Apyrue ropoja M IpUBEIH K MapoNEpCTBY W IMOENW MOAEH. 5 AHBaps
IIpaBuTenbCTBO OOBABUIIO O BBEIEHHH Ype3BEIYaHHOrO MoJoKeHHs. B CBA3M ¢ BBILICYKa3aHHBIMU
NpPOTECTaMH 1 BBEIeHUEM upesBhivaiinoro nonoxenus [pesunent Pecriybnuku Kasaxcran cnenan
psia nyGIMUHBIX 3asBJICHHUH O BOBMOJKHBIX Mepax, BKJIIOYas JIOTIONHHTEIbHBIC HAJIOTH.

19 smBaps 2022 roga peskuM 4pesBbluaiiHOro rnosoxkeHus Obin ormeHeH. B Hactosiee Bpems
Komnanus He umeeT BO3MOIKHOCTH OLIEHHTh B KOJTMYECTBEHHOM BLIPAXKEHUH, KAKOE BIIMSHUE, IPH
ero HaJlM4MW, MOTYT OKasaTh Ha (uHaHcoBoe monokenue Kommanum moOble HOBbIE MEpH,
npunsTeie IlpaBurenscTBOM, MM Kakoe BiMSIHUe Ha SkoHoMmHKy Kasaxcrana Oyayr umerb
BBILLICYKA3aHHbIE IIPOTECTHI U BBE/ICHUE UPE3BBIUYAHHOIO MOJIOKEHUS.
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AO «Baiterek Venture Fundy
Hpumeyanus x unancosoli omuemnocmu 3a 200, 3akonvusuiuiics 31 oexabpsa 2021 200a

OcHoBBI yueTa

3ansaenue o cooreercreun MCO0O

[Ipunaraemas (pUHAHCOBasS OTYETHOCTH [OJTOTOBJIEHA B COOTBETCTBUM ¢ MexMyHapOIAHBIMH
cranzapTaMu (pUHAHCOBOH oTyeTHOCTH (fanee — «MCDOy).

baza qpia ompeaeJeHHsA CTOHMOCTH

J_IaHHaﬂ quchoaas OTYETHOCThL [OArOTOBJIEHA B COOTBETCTBMH C MNPHUHUHWIIOM Y4€Ta 1O
(baKTPI'-IBCKHM 3arparamM, 3a HCKJIIOYEHHEM aKTHBOB, OLIEHHMBAEMBIX IO cnpaneﬂnusoi‘l CTOMMOCTH,
HN3MEHCHHMA KOT Op()ﬁ OTpaKarOTCs B COCTaBe HpHﬁBIJ'IH HITH yﬁbmca 3a nepuoa.

‘I’yIIKIlHOIIRJIhHaII BAJIIOTA H BAJIIOTA NMPeACTABJCHHA JAHHbIX t]mnauconoii OTHETHOCTH

@ynkuponansHoi BamoTod KoMnaHuu sBiseTcs Ka3aXCTAHCKUM TeHre, KOTODBIA, ABJIAACH
HalMoOHaNbHOM  Bamoroi  PecmyGiuke Kasaxcran, Hawnmywiuum — oOpasoMm  oTpakaeT
HKOHOMHYECKYIO CYLIHOCTh OOJIBIIMHCTBA MpoBoAuMbIX Komnanued omepaumii U CBA3aHHBIX ©
HUMM OOCTOSTENBCTB, BIMSIOUIMX HA ee AeaTeNbHOCTh. KasaxcTaHCkuil TeHre SBISETCS TaKKe
BaNIOTOM NpeCTaBIeHUs JAHHBIX HAcTosIeH GrHaHCOBOH oTueTHOCTH. Bee nannble GuHaHCOBOH
OTHYETHOCTH OKPYTJIEHBI ¢ TOUHOCTBIO [0 IENBIX THICAY TEHTe.

Henonb3oBanne pacueTHbIX OLECHOK H I]lepGCCHOHa.TlI:l-lle cymenuii

IToaroroBka (JUHAHCOBOM OTYETHOCTH B COOTBETCTBMM ¢ TpebopanuamMu MCDO Tpebyer
MCTIOJIB30BAHMST PYKOBOJICTBOM NPO(ECCUOHANBHBIX CY)KACHWM, NOMYyHICHHA M PacyeTHBIX
OLIEHOK, KOTOpBIE BJIMSIOT Ha TO, KaK IMPUMEHSIOTCS TIOJI0KEHHUS YUETHOM MOJUTHKH U B KaKHX
CyMMaX OTpPaXaroTCs aKTHBBI, 0013aTeNbCTBA, JOXOMAbI M pacxoibl. DakTUYECKHe pesyibTaThl
MOTYT OTJIAYAThCA OT 3TUX OLIEHOK.

,HOHyI.U,cHPIﬂ M CAejaHHbIE HA HMX OCHOBEC pPAcHEeTHBIC OLEHKH PEryIspHO aHalHu3HpYHOTCH Ha
npeamMeT HEeO0XOJHMOCTH UX M3MEHEHUH. Hsmenenus B PacyYeTHBIX OLCHKaX MPHU3HAKTCH B TOM
OTYETHOM II€PHOEC, KOTrAa 3TH OLICHKH ObLIH NepecMOTPEHBI, U BO BCEX MNOCNEAYIONIHX NEPHOAAX,
3aTPOHYTHIX YKa3saHHbIMH H3MEHEHHAMH.

Uudopmanus o Haubonee BaXKHBIX CY)XICHHAX, COPMHMPOBAHHBIX B MNPOLECCE MPHMEHEHHS
NOJIOJKEHUM YYETHOH MOJMTHKHA H OKa3aBUIMX Hauboslee 3HAYMTENBHOE BIMAHHE HA CYMMBI,
OTpakeHHBIC B (PUHAHCOBOM OTYETHOCTH, IPEACTAB/IEHA B CJIC/YIOLIMX IPUMEYAHHAX:

®  CTaTyC OpraHM3aLyy, CIICLHATIU3UPYIONIeics Ha BeHUYPHbIX HHBECTHIIHAX B COOTBETCTBUHU C
MC®O (IAS) 28 — IIpumeuanue 3 (a).

I/IHCl)OpMaI_I,HH O JONYILIEHMAX W HEOTIPEIENIEHHOCTH B OTHOIICHHWH PACYCTHBIX OLCHOK, C KOTOPBIMH
COMNPANCEH 3HAYUTENLHEBIN PHCK TOro, 4YT0 B CJHEOYHOLIEM OTHCTHOM TIoay HOTPGG)/GT’CH
CYLIECTBEHHO HW3MEHHTH OTPAKEHHYIO B d}HHaHCOBOﬁ OTYETHOCTH BEJIHYMHY AaKTHBOB H
065[3&T8]1]:CTB, NpeacTasiieHa B CIEAYIOLIHX TPUMEHaHUAX!

e onpejiesieHWe CrPaBEMIMBON CTOMMOCTH AaKTHBOB, OLICHMBaeMbIX [0 CIPaBEMIMBOMN
CTOMMOCTH, H3MEHEHHA KOTOPOH OTpakaroTcs B COCTaBe MPHOLIIN MM yObITKA 3a MEPUOJ —
IMpumeuanus 12 u 23(6).

OcHOBHbIE MOJIOKEHHS] YIETHOH NMOJHTHKH

IMonoxenus y‘-IGTHOﬁ [MOJIMTHKH, OINHCAaHHbIC HHXKE, NMPHUMEHAINCH TOCIEOOBATC/IBHO BO BCEX
OTYETHBIX IMEPHOAAX, MPEACTABICHHBIX B HACTOAIIEH qJHHﬂHCOBOﬁ OTYETHOCTH.

Opramlsauml, CHNENHATHIHPYIOLIASNCH HA BEeHYYPHBIX HHBECTHUMIX

Kommnanus CUYMTAeT, YTO OHA COOTBETCTBYET CTATYCy OpraHu3alluy, CrelUalu3upyloueics na
BEHUYYPHBIX MHBECTHULHAX B BHIY TOro, uTo KOoMnaHus oTBeYaeT CleyiouM KPHTEepHUsM:

4 OCHOBHBIM BHOOM CATECIBHOCTH Kommanuu aeigeTtcs HHBECTHPOBAHUE CPEACTB B LEIAX
MOJY4YCHUA TEKYLIEro aoxonaa, BBIT'OJ OT NpHUpOCTa CTOMMOCTH KanuTaaa nubo U TOTO, H
Apyroro;
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AO «Baiterek Venture Fundy
TIpumenarnua k punarcosoli omuemnocmu 3a 200, 3axonvusuiniica 31 dexabpa 2021 z00a

» UHBECTHULIMOHHYK) NEATC/IBHOCTD Komnanuss MO)KHO 4Y€TKO W OOBEKTHBHO BBIJICJINTE M3
Jo6BIX APYTHX BUOB €T0 ACATE/IbHOCTH,

. 00BEKTHI HMHBECTUIUH NPEACTaBJIAOT coboit camocTosTe/IbHbIE SHSHGC-OGP%OBaHHﬂ,
ﬂeﬁCTBYIOMHB HE3aBHCHMO (aB‘I‘OHOMHO) OT HHBECTOPA.

JIOJ'IH YUACTHH B ACOUHHPOBAHHLIX H COBMECTHBIX NPEeANPHATHAX

AcCCOLIMHPOBAHHBIMU SIBJISIFOTCS NPEANPUATHS, HAa (UHAHCOBYKO M XO3SHCTBEHHYIO MOJMTHKY
KoTopbix KoMnanus oxas3piBaeT 3HauYMTeNbHOE BausHue. CunTaeTcs, YTO 3HAUYMTENLHOE BIMsSHHE
umeer mecro, ecnu Kommnamus snapeer ot 20% go 50% mpaB romocoBaHHs B APYrOM
npeanpusTHia. COBMECTHBIMM NPEATIPUATUSIMH SBJIAOTCS 0OBEKTHI COTTIAILEHHUI, Hai KOTOPBIMU Y
Komnanuu ecTh COBMECTHBIH KOHTpOIb, pu kotopoM Komnanus obGajaer npasamMu Ha YHCTbIe
aKTHBBI JaHHBIX 00bexToB. KoMnaHus He MMEeT NpaB Ha aKTHBbI COBMECTHBIX MPEATIPUATHIA 1 He
HECET OTBETCTBEHHOCTH 110 HX 0053aTe/IbCTBAM.

Komnanuss mnpuMenser ocBoOokaeHue, kotopoe mnpenocrasmiercs MCDO (IAS) 28,
MO3BOJIAIONIEE HE TPUMEHATh METOJ JIOJIEBOTO YuacTHsl Ui Yu&Ta WHBECTHLHHA B
acCOLMMPOBAHHBIE M COBMECTHBIC NPEANpPUSTHs, KOTOPbIE YASPIKMBAIOTCS HENOCPEICTBEHHO
npeAnpusTHeM (MM OMOCPEJOBAHHO  Yepe3  Hero), fABJISIOLMMCS  OpraHusauuei,
CrieUMAU3UPYIOLeiicss Ha BEHUYPHBIX MHBECTHMIMAX. Takue TpeAnpusTHsS HMEIOT TpaBo
YUUTHIBATE MMEIOIIMECS Y HUX WHBECTHIIMM B YKa3aHHbIE acCOLMUPOBAHHBIE M COBMECTHBIE

NPEIPUATHS 0 CTIPaBe/UTMBOI CTOMMOCTH Yepes NpUObIIb Win yobiTok B coorBeTcTBMU ¢ MCDO
(IFRS) 9.

Bce HHBECTHIMM B ACCOLMMPOBAHHBIE M COBMECTHBIE TPEANPUATHS OLEHHBAIOTCS MO
CTIpaBeUIMBON CTOMMOCTH, U3MEHEHHs B KOTOPOM OTpakaroTcs B COCTaBe MpUOBLTH MK yObITKA
3a NEePHO/L.

IIpouenTHbIE JOXO0/AbI H PACXOABI

Ipexmusnan npoyenmuan cmaeka

B cocras (unancoBeIx 10X00B M pacxosoB Komnanuu Bxonsr:
- NIPOLEHTHBIH 10XO0/;

~  TIPOLEHTHBIH pacxo.

HpOLleHTHblﬁ J0X04 WIH pacxo[ MpHU3HACTCA ¢ HCMOIb30BaHHEM METOIaA 3(1)(1)CKTHBHOﬁ CTaBKH
nponcHTa.

«DddexTuBHas TIPOIIEHTHAs CTABKa» — OTO CTaBKa, AMCKOHTHPYIOIas pacueTHbie Oymyuiue
JICHE)KHBIE BBIIUIATHl WJIM [OCTYIUIGHHS. Ha MpPOTSUKEHMM OXKUJIaeMOro Ccpoka JIeWCTBHMS
(MHAHCOBOTO MHCTPYMEHTA TOUHO 110

® BaJIOBO# OasaHCOBOM CTOMMOCTH (PMHAHCOBOIO AKTHBA; MITH
® aMOPTU3UPOBAHHOM CTOMMOCTH ()MHAHCOBOTO 00S3aTENBHCTRA.
Amopmusuposannas crmoumocnis 1 6a1068aA GATAHCOBAA CIHOUMOCHTD

«AMOPTH3HpPOBaHHAs CTOMMOCTBY (DUHAHCOBOI'O aKTUBA MJIM (PMHAHCOBOIO 00s13aTENBLCTBA — 3TO
cymMma, B KOTOpO# OlieHMBaeTcsi (PMHAHCOBBLIH aKTHB WM (pMHAHCOBOE 00S3aTENLCTBO NPU
NepPBOHAYAILHOM NIPU3HAHUH, MUHYC IUIATEKH B CHET OCHOBHOM CYyMMBI /10/Ira, MIIOC WIIM MHUHYC
BEJIMYMHA HAKOIJICHHON aMOPTH3allMK Pa3HULBI MEKAY YKa3aHHOU NepBOHA4YaJbHOH CyMMON M
CYMMOM K BBHIIJIATE NPU HACTYIUICHMM CpOKa IOrallleHHs, pacCUMTAHHOHM C HMCIIOJb30BaHHEM
metona 3(OGEKTHBHOM NPOUEHTHOW CTaBKM, M TNPUMEHHMTENBHO K (MHAHCOBBIM aKTHBaM,
CKOPPEKTHPOBAHHAS C YUETOM OLIEHOYHOTO pe3epBa 1o, yOBITKH.

«Banosas GanaHcoBasi CTOMMOCTE (PMHAHCOBOTO aKTHBA», OLEHHUBAEMOrO 110 AMOPTU3UPOBAHHOM
CTOMMOCTH, — 3TO aMOPTH3UPOBAHHAS CTOMMOCTh (PUHAHCOBOTO aKTHBA A0 KOPPEKTUPOBKH Ha
BEJIMYMHY OLIEHOYHOTO pe3epsa 1oj| yObITKY.
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B pacuer 3({eKTHBHOM NPOLEHTHOH CTABKM BKJIOYAIOTCS 3aTPaTsl [0 CHEJKe, a TaKke
BO3HATPAXK/IACHUS ¥ CYMMBbI, BBITUIAYEHHBIC M MOTYUYEHHBIS, KOTOPbBIC SBISIOTCS HEOTbEMIIEMOH
4acThio 3()(EKTHBHON NPOLEHTHOM CTaBKH. 3aTpaThl MO CHENKEe BKJIIOYAIOT MOMONHUTENBHbBIC
3aTPaThl, KOTOPHIE HEMOCPEACTBEHHO OTHOCATCS K NPHOOPETEeHMIO WM BHINYCKY (DHHAHCOBOrO
aKTHBa WM (PMHAHCOBOro 00s3aTENbCTBA.

l'lpoueHTHme JI0XO0/ipl, paCcCYHMTaHHBIE C MCIONB30BAHMEM METOIA BQ)QJCKTHBHOﬁ HpOI.I,eHTHOI:‘i
CTaBKH, NPEACTABJICHHbIE B OTHETE O HpHGbIJlH HITH yﬁhITKe H TIpo4YeM COBOKYIHOM OOXOME,
BKJIIOHAIOT MPOLEHTHBIC AOXO0AbI [10 Ebl*lH&HCOBblM aKTHBaM, OLICHHBACMBIM I10 aM()pTPlBI‘IPOBaHHOF‘I
CTOMMOCTH.

DuHaHCOBbIE HHCTPYMEHTDI
Hpumauue U REPEORAYUANBHAA OUECHKA

To prosas .H.CG WTOpPCKas 3a00J/LKCHHOCTh IIEPBOHA4YallbHO TIPM3HaeTCad B MOMCHT €€
BO3HUKHOBeHHUA. Bee NpoYHE Cbl‘IHaHCOBHe aKTHBBI K 00513aTENIbCTBA NepBoOHa4YaIbHO MPH3HAKTCA,
koraa Kommnanus BCTYNIAET B JOTOBOPHBIC OTHOLIEHHUS, MPEAMETOM KOTOPIX SIBJIAIOTCS YKa3aHHBIC
HHCTPYMEHTEI.

DUHAHCOBBIH aKTHB (CCJ'IH 3TO HE TOProeas neﬁu'ropcxaa 3a10JKEHHOCTb, KOTOpasa HE CO}Iép}KI/lT
3HAYHUTE/IEHOI0 KOMIIOHEHTA q)HHaHCHpOBaHHﬂ) HITH (anchonoe 0643aTe/ILCTBO NnepBoHa4aJbHO
OLICHHUBAETCA IO chpasei HBOH CTOMMOCTH, a JUJId o0BeKTa y4deTa, OLCHMBAcMOro HE I10
cnpaacnnuaoifl CTOMMOCTH H€PE3 I'lpHﬁle'Ib HIIH yGI:ITOK, TUTIOC CYMMa 3aTparT 10 CACIKE, KOTOPBIE
HalpaMyr> OTHOCATCA K €ro HpHOﬁpG’I‘GHHl{) HJIH  BBLIMTYCKY. TO[)I" oBas ,Ll86PITOpCKa$]
3a10JDKEHHOCTh, KOTOpasi HE COOCPIKHMT 3HAYMTEJIBHOIO KOMIIOHEHTA c]mnaucnponauml,
NnepBOHa4YajibHO OLICHUBACTCA MO LIEHE CHACIKH.

Knaccugurayun u nocredyionjan oyeHka
Dunancosvle AKMUGHI

ITpu nepBoHaua LHOM NMPU3HAHMK (PUHAHCOBbIH aKTUB KIacCU(UIMpYeTCs KaK OLIEHHBAEMBIH: 10
aMOPTU3UPOBAHHOW CTOMMOCTH — JUIl JIOJTOBbIX MHCTPYMEHTOB, MO0 10 cHpaBejIuBOH
CTOMMOCTH 4epe3 NpubbLIb WK yOLITOK.

@OUHAHCOBBIE aKTHBBI PeKIacCH(PHLMPYIOTCS TOCe MX NePBOHAYAIBHOIO NMPU3HAHMS, TOIBKO
ecniu KoMmnanus usMensier GusHec-Mo/Ienb yTipaBieHus! (pHAHCOBBIMM aKTUBAMH, U B 3TOM Cllydae
Bce (JMHAHCOBBIC AKTHBBI, HA KOTOpBIE OKa3aHO BIMAHHE, peKiaccHpUIUpPYIOTCA B NEepBbli AeHb
MePBOr0 OTYETHOTO MEePHOoJIa, CIEAYIOIEro 3a U3MEHEeHHEM OU3HEeC-MOIeIH.

DUHAHCOBBII AKTHB OLIEHUBAETCS 10 aMOPTHU3UPOBAHHON CTOMMOCTH TONBKO B Cly4ae, €clii OH
oTBeyaeT 060HM HIKECIEAYIOIIMM YCIIOBHSIM U He KJIacCU(pMIIpOBaH 1o yemoTtpennio Komnanuu
KaK OLIEHUBAEMBIii 110 CIIpaBeJIUBOI CTOMMOCTH Yepe3 MpHObLTL UK YOBITOK:

® OH YACPKHBACTCA B paMKax 6H3H60~M0,[1€J'[H, HEIbI KO’[‘OPDﬁ ABIIACTCA yAepKaHHe aKTHBOB
IS TIOJIYHCHUA TMPEAYCMOTPEHHBIX JOTOBOPOM AEHEKHBIX [TOTOKOB, H

® €ro J0roBOpPHBIC YCJIOBHA MpEeayCMaTpHBaiOT BO3ZHHMKHOBECHHEC B YCTAaHOBJICHHBIE CPOKH
JIEHE)KHBIX TMOTOKOB, KOTOPBIC TPEACTABIAOT coboi BBITIJIATY HCKIIHOYHUTENIBHO OCHOBHOIM
CYMMBI J0JITa A TIPOLICHTOB Ha HENMOTrallEHHYI0 YacTh OCHOBHOM CYMMBI.

WHBecTHIMA B JOJITOBOI MHCTPYMEHT OLIGHMBAETCS 110 CIIPABE/IMBOM CTOMMOCTH Yepes MpoYmi
COBOKYMHBIH {OXO1 TOJIBKO B CJIy4ae, eClIi OH OTBEYaeT 000UM HIDKECEAYIOUMM YCIOBHAM U HE
kraccupuLEpoBaH mo yeMorpenuo Komnanuu kak oleHHBAEeMbIH MO CrIpaBeTMBOM CTOMMOCTH
yepe3 MpUOBIIL WK YOBITOK:

® OH YIACpPKHBACTCA B paMKax GHSHGC-MO,H,GJ'IH, LENb I{OTOpOﬁ JOCTUTracTca KaKk IIYTeM
MOJY4YEeHH MPEeAYCMOTPEHHBIX NOIOBOPOM JNEHEKHBIX TOTOKOB, TaK W IYTEM MNPOAAKH
(bHHaHCOB])IK aKTHBOEB; H

® ©ro JA0roBOpHbI€ YCJIOBHA TIPeAyCMAaTPHUBarOT BO3SHHKHOBEHHC B YCTaHOBJICHHbIE CPOKH
JCHEKHBIX MOTOKOB, KOTOPLIE MPEACTaBIAIOT coboi BBITIJIATY HMCKITIOYHTE/IBHO OCHOBHOM
CYMMBI H ITIPOLIEHTOB HAa HEMOTAUICHHYIO YacTh OCHOBHOM CYMMBIL.
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Kpowme Toro, npu nepeoHavaibHoM npuzHanuy Komnanus MoxeT mo co6CTBEHHOMY YCMOTPEHUIO
knaccuuimpoBars, 6e3 npaega rocieayomel pexaccupukalyui, GUHAHCOBBIN aKTHUB, KOTOPBIH
OTBEYAeT KPUTEPUSIM JUI OLEHKH I0 aMOPTH3MPOBAHHOM CTOMMOCTH WIIM NO CIIPaBeUIMBON
CTOMMOCTH uepe3 NPouurit COBOKYIHBIH JOXOA, B KATEFOPHIO OLIEHKH 10 CIIPaBEJIMBOH CTOMMOCTH
yepe3 NpuObUTb WIKH YOBITOK, €C/IM 5TO MO3BOJMT YCTPAHHTh WM B 3HAYMTEJILHOW CTENEHH
YMEHBLINUTh Y4eTHOE HeCOOTBETCTBHE, KOTOPOE MHAYE BOHHUKIIO Obl.

DUHAHCOBBIE AKTHBBI - OIleHKA Ou3Hec-Moaen

KomMnanus NPOBOAMT OLIEHKY LIEJIH GHSHGC-MOILGIIH, B paMKax KOTOpOﬁ YACPIKHUBACTCHA aKTHB, Ha
ypoBHE TOpTdens (UHAHCOBLIX HHCTPYMEHTOB, NOCKOJIBKY 9TO HAWIy4IIHMM 00pa3oM OTpaxkaer
crioco0 ynpasiieHus: 0M3HECOM H TO, KakiuM 00pa3oM MH(pOPMALIUS MPEJICTARIISETCS PYKOBOJICTBY.
Komnanueii ananusupyercs cieayrouas nHdopmars:

L IMonutrku U LEJIH, YCTaHOBJICHHbIC J1 JaHHOI'O noprcbenﬂ, a TarKe ﬂeﬁCTBHe YKa3aHHbLIX
[NOJIMTHK Ha IMPaKTHKE. 3TO BKIIOYAET CTpaTeruio pyKOBOACTBA Ha NMOJYHUEHHE MPOLUEHTHOI'O
aoxopa, NOpeayCMOTpPEHHOro JOroBopoM, NOANCPIKaHHUE onpeﬂeneﬂnoﬁ CTPYKTYPhbI
MNPOLEHTHBIX CTABOK, obecnieueHre COOTBETCTBHS CPOKOB MoraleHnsI Cl)I/]HaHCOBb]X AKTHBOB
CpOKaM IorameHHua (1)1/]H3HCOB]:IX ofs3aren bCTB, MCIIOJIL3YEMBIX 1A (l)HHaHCHpOBaHHH
JaHHbIX AaKTHBOB, HJIH OMXHOACMBIX OTTOKOB MOEHCKHBIX CpPEACTB, WK peallu3aluio
ACHEIKHBIX TIOTOKOB NMOCPEACTBOM IIPOAAYNKH AKTHBOB.

« Kakum o6pa3oM OLEHMBaeTCs pe3yJbTaTUBHOCTh moprdens u kakuMm obpasom 5Ta
uHpOpMAaLMS JOBOAUTCA JI0 cBeAeHHs pykoBozcTBa Komnanum.

° Pucku, BIUSION[ME HA pe3yJlbTATHBHOCTh Ou3Hec-Monend (M (UHAHCOBBLIX AKTHBOB,
YIACPXKHBAaGMbIX B paMKax 9Tod OusHec-MoJenH), M KakuM o0pa3soM OCYIIECTBJIAETCS
yIpaB/ieHHE ITUMH PUCKAMH.

° Kakum o6pazom ocyilecTBiseTcs BO3HarpakieHHe MEHEeMKEpPOB, OTBETCTBEHHBIX 3a
ynpasieHue noprdesnem (HalpuMep, 3aBUCUT JIM 3TO BO3HATPaK/ICHHE OT CIPaBeUIMBOM
CTOMMOCTH YKa3aHHBIX aKTHBOB WM OT IOJYYEHHBIX 10 aKTHBAM MPENyCMOTPEHHBIX
JIOTOBOPOM MOTOKOB JIEHEIKHBIX CPEJICTB).

e qacTOTa, obbeM u CPOKH BO3HHKHOBCHHA NMPOAaXK B MPOLIJIBIX NEPHOAAX, NPHUYHHbI TAKHX
NpoaaX, a TaKkKe OXKHAaHWuA B OTHOUICHHH Gygyluero YPOBHSA TIPOOAK. OII,HaKO
HH(bOpMaU,Hﬂ 06 YPOBHAX MPOAAK pacCMaTPHBACTCs HE H30JIMPOBAHHO, a B paMKaXx €[JHHOTO
LHEJIOCTHOI'O aHallu3a TOro, KaKkum 06p330!\"l JAOCTUracTcda 3asaBJ/ICHHAA Komnanueit nens
ynpaBjaeHHA ClJHHaHCOBb[MH AKTHBaMH U KaKHuM 06])8301\-'1 peanu3yioTca OTOKH ACHENKHbBIX
CPEICTB.

Hepenar{a (I)IalHaHCOB]:IX AKTHBOB TPETHHUM CTOPOHAM B CAECNKAX, KOTOPBIE HE OTBEHAIOT KPUTEPHIM
NpEeKpalieHuA MPH3HaHUA, HE PacCMaTPUBAIOTCA KaK NPOAaMKH I 9TOM HEMH, H Komnanus
NOpOa0JIKAST MPU3HAHHE 3THX aKTHBOB.

DUHAHCOBBIE AKTHBBI, KOTOPbIE YJEPIKUBAOTCS U1 TOPrOBJIM MM HaXOAATCS B YNPABIEHUH, U
Pe3yJIbTaATUBHOCTH KOTOPHIX OLIEHMBAETCS HA OCHOBE CIIPaBEJIMBOH CTOUMOCTH, OLIEHUBAIOTCA 110
CIIpaBeUIMBOH CTOMMOCTH Yepe3 MpUOLITE MK YOBITOK.

POHHAHCOBBIE AKTHBBI - OIEHKA TOro, ABJAITCH JIH NPEeAYCMOTPEHHLIC TOr0OBOPOM MOTOKH
ACHEKHBIX CPEACTB HCKIIYMHTEIBHO BBIIJIATOH OCHOBHOM CYMMbI H NPOUEHTOB

Jlns neneit aHHOM OLIGHKM «OCHOBHAs cyMmay ONpeleinsercd Kak clipaBeJjiiBas CTOMMOCTB
()MHAHCOBOTO aKTHBA MPH €ro MnepBoHayanbHOM mnpusHaHuM. «[IponeHTtsl» onpenensiorcs Kak
BO3MEILEHHE 32 BPEMEHHYI) CTOMMOCTH JIGHET, 3@ KPEAMTHbIH PHUCK B OTHOLUIEHWH OCHOBHOM
CYMMBI, OCTatoLlelicsi HeroralueHHoH B TeueHrue ONpeeIeHHOTO MepHojia BPEMEHH, U 3a Ipyrue
OCHOBHBIC PHUCKHM M 3aTpaThbl, CBA3aHHbIE C KPEAMTOBAHHWEM (HAIpUMEp, PUCK JIMKBMIHOCTH M
aJIMHHHCTPATUBHBIE 3aTPAThI),  TAKKE BKIFOYAIOT Map Ky NPUObLIH,
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Ilpy oueHke TOro, SABAAIOTCA JIM NPEAYCMOTPEHHBIE JOTOBOPOM JIEHEXHBIX TIOTOKH
HCKJIIOUMTEJILHO BBITUIATAMH OCHOBHOH CyMMBI M MPOLIGHTOB HA HEMOTalEHHYIO 4acTh OCHOBHOM
cymmbl («xpurepuii  SPPI»), Komnanus aHanusupyer J0roBopHbie ycjioBUs (DUHAHCOBOrO
uHeTpyMenTa. Croja BXOAMT OILIEHKAa TOTO, COAEPKHT 1M (DUHAHCOBBIA aKTUB Kakoe-nubo
JIOTOBOPHOE YCJIOBHE, KOTOPOE MOXKET H3MEHUTh CPOKH MJIH CyMMY MPEyCMOTPEHHBIX IOTOBOPOM
JICHEOKHBIX TOTOKOB TakK, 4T0 (DMHAHCOBBIA akTUB He Oyner YIOBIETBOPATbH aHAIHU3UPYEMOMY
tpeboranmio, [Ipu nposenennn onenku Komnanua ananusupyer:

® YCIIOBHBIE COGblTHﬂ, KOTOpBI€ MOryT H3MEHHMTH CpPOKH HWJIH CYMMY IOTOKOB ACHEKHBIX
CpeICTB,

® YCJIOBHs, KOTOpBIC MOTYT KOPPEKTHPOBATL MPOLUEHTHYIO CTaBKy, MNPENYCMOTPEHHYIO
JOroBOpoM, BKJIKOYas yClOBUA O HepeMeHHOﬁ CTaBKeE,

L YCJIIOBHA O JOCPOYHOM [MOTalleHWH U MPOJIOHIrallHK CpoKa JeficTBus; U

®  YCJIOBMS, KOTOpble oOrpaHuuuBaior TpeboBanus KomnaHuM [eHEKHBIMH MNOTOKAMH I10
olpejieNieHHBIM aKTHBaM (Haripumep, puHaHCOBBIe aKTHBBI 6e3 npaBa perpecca).

Venosue 0 JOCPOYHOM TOralieHuu cooTsercTByeT Kputepuio SPPI B ToMm citydae, ecnu cymma,
ynaayeHHas Mpu JOCPOYHOM MOTallleHHH, NPECTABIIAET, MO CYLIECTBY, HEMOraLIEHHYIO YacTh
OCHOBHOH CyMMbl W TMpOLIEHTHl Ha HEMOTalleHHYI0 YacTh W MOJKET BKIIOYATh PasyMHYIO
JOMNOJIHUTENBHYO KOMITEHCAIMIO 3a J0CPOUHOe MpeKpallieHue aeiicTeus goroopa. Kpome Toro,
YCIIOBHE O JOCPOYHOM MOTALISHHH PaccMaTPUBAETCS KaK COOTBETCTBYIOLIEE JaHHOMY KPHTEPHIO
B TOM clly4ae, eclid (pMHAHCOBEI aKTHRB MpHOOpeTaeTcs K CO3/1aeTcs ¢ NpeMUei WK AUCKOHTOM
OTHOCHTEJIbHO YKa3aHHOH B JIOrOBOpe HOMHHANBHOH cyMMe, CyMMa, MOjieKallias BhIIiaTe mpH
JIOCPOYHOM TOralleHHH, IO CYLIECTBY NpecTaBisier co6oi yka3aHHYIO B JOrOBOPE HOMHHAJIBHYIO
CYMMY TUTIOC MPEAYCMOTPEHHBIE A0rOBOPOM HAYHCIICHHBIE (HO HE BbIIUIAYEHHbIE) NPOLEHTHI (1
MOKeT TaKke BKJIIOYATh PasyMHYIO AOTOJHHTEIBHYIO KOMIEHCALHIO 3a JOCPOYHOE NPeKpalieHne
JIeWCTBUS [IOrOBOpA); W NPH MEePBOHAYAILHOM TIPH3HAHMK (PMHAHCOBOTO AaKTHUBA CIIpaBe/THBAs
CTOMMOCTD €T0 YCJIOBHS O I0CPOYHOM MOTAllEHNH ABIIAETCS HE3HAUMTEIIbHOM.

PUHAHCOBLIE AKTHBBI — ocjeayromas oneHKa ﬂpﬂﬁb!ﬂl{ H yﬁbrma
Dunancoswle AKmMuesl, oyerHueaemole no CHPGBEOJTHSOHH cmouMocmu yepes npuﬁbwb un yﬁb;mox

OTH aKTHBBl BIOCHEACTBHH OLIEHMBAIOTCS MO CHpaBe/UIMBOI cTOMMOCTH. Herro-BemHuHHEI
npuObIIA U yOBITKA, BIUTIOYAs JI0O0H MPOIEHTHBIM WM JUBMICHIHBIH JIOXO/, NPU3HAIOTCS B
cocTaBe NMPUOBUTK WK YOBbITKA 32 IEPHOI.

Qunancosgele aKmugsl, oyenusaemvle no amopmu:aupaeammu“ cmouMocmu

OTH aKkTHBBI BIOCJIEACTBUH OLIEHUBAIOTCS 1O AMOPTH3UPOBAHHOM CTOMMOCTH C MCIIOJIb30BAHUEM
MmeTona S(QEeKTHBHON MPOLEHTHOW CTaBKH. AMOPTH3MPOBaHHAas CTOMMOCTH YMEHBLIAETCs Ha
BEJIMYMHY YOBITKOB 0T oOecueHeHus. [IpoueHTHBIN 10X0[, NMONOKUTENBHBIE U OTPULIATENBHEIC
KYpPCOBBIE Pa3HHLbl U CyMMbl 00eCLIeHeHUs IIPU3HAIOTCS B cocTaBe Npubbuy Uiy yobiTka. Jlrobas
npuOBUTL WK YOBITOK OT MpeKpalleHus NpU3HaHusl IIPU3HAETCS B cocTaBe NpuObLIM WK YObITKA
3a Nepuos.

Pexnacendguranus

I(J'IaCCH(.l)HKaLI,HSI Cl)HHaHCOBl:IX aKTHBOB TIIOCJIE TIEPBOHAYaIBHOIO TPHU3HAHHMA HE H3MECHICTCH,
KpOoMeE KaK B nepuoie, CleayrleM 3a TeM, Kak Kommnanus u3MeHsiET CBOIO GHBHGC-MOB,('}JIB o
YpaBpleHHIO CIJHH&HCOBBIMH AKTHBaMH.

Moougpurxayun ycnosuit hunancossix akmueos u (UHAHCOBbIX 00AIAMETLCME
DuHAHCOBLIC AKTHBBI

Ecnu ycnosust ¢(uHaHcOBOro axruBa u3MmeHsiorcs, Kommanus ONEHMBAET, OTIHMYAIOTCS JIH
3HAYMTENBLHO MOTOKH ACHEKHBIX CPEJCTB 110 TaKoMy MoudULMpoBaHHOMY akTUBY. Eciiu notoku
JICHEKHBIX CPEJICTB OTJIMYAIOTCA 3HAUMTENHHO («3HAYMTENbHAS MOAM(UKALWMS YCIIOBHIY), TO
cudTaeTcs, YTO TpaBa Ha IpeJyCMOTPEHHBIE JIOTOBOPOM TMOTOKM JIEHEKHBIX CPEACTB M0
NepPBOHAYAIILHOMY (PMHAHCOBOMY aKTUBY MCTeKid. B 3TOM cirydae npHu3HaHHe MepBOHAYAIBHOTO
()MHAHCOBOrO aKTHBA NpeKpalaeTcs ¥ HOBbIH (PMHAHCOBLIM aKTUB TNpPU3HAETCs B y4eTe MO
CIIpaBeJIMBOM CTOMMOCTH.
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H3meHeHHs BENWYMHBLI MOTOKOB JEHEKHBIX CPEACTB 110 CYLECTBYHOLIHUM (,l)HHaHCOBBIM aKTHBaM
HIIH (t)HHaHCOBB]M obs3aTenbCTBaM HEe CUMTAIOTCA Monucbnxauueii yanomﬁ, €CJIM OHH ABJIAKOTCAH
CJICACTBHEM TCKYIINX yCJ'IOBHFI JA0roBopa.

KoMmriaH#is NpoBOIUT KOJTMYECTBEHHYIO H KAYECTBEHHYIO OLIGHKY TOTO, ABISETCS Ji MoaubuKauus
YCIIOBHM 3HAUMTENBHOM, T. €. PasiMyaloTcs JIM 3HAYMTENIbHO TMOTOKH JEHEIKHBIX CPEJCTB IO
nepBOoHa4YaILHOMY (PMHAHCOBOMY aKTHBY M MOTOKH JISHEIKHBIX CPEACTB M0 MOAU(DULIUPOBAHHOMY
WM 3aMeHMBILIEMY ero (uHaHcoBOMY akTuBy. KOMNaHnus NpOBOAMT KOJNMHYECTBEHHYIO H
KaYeCTBEHHYIO OLHKY Ha INpeJMeT 3HAYMTEIbHOCTH MOAUQMKALMH YCIOBHH, aHAIM3HPYs
KauecTBEHHBIE (DaKTOPbI, KOMMYECTBEHHBbIE (PAKTOPbl M COBOKYMHbIA 3(deKT KauecTBEeHHBIX H
KOJMYECTBEHHBIX (pakTopoB. EC/M NMOTOKM AEHEKHBIX CPEACTB 3HAYUTENHHO OTIMYAOTCS, TO
CYMTAETCS, YTO TpaBa Ha MPeJyCMOTPEHHbIE [IOTOBOPOM TIOTOKM JICHEKHBIX CPEACTB MO
nepBoHaYanbHOMY (JUHAHCOBOMY aKkTHBY HCTeKIM. [Ipu npoBeieHny naHHOH oneHkd Komnanus
PYKOBOJICTBYETCSI  YKa3aHMSIMA B OTHOLIEHWH MpPEKpallleHWs NpU3HAHUs (UHAHCOBBIX
0053aTeNLCTB MO AHAJIOTHH.

Komnanus NPpUXOJNUT K 3aKJIIOYEHHIO, YTO MOII,H(I]HK&HHH yCJ'IOBPlf:I ABJIAETCHA 3HAYUTEJILHOH Ha
OCHOBAaHHH CIEAYIOLHNX KAHYSCTBEHHbIX cbalc"roponz

@ HW3MCHEHHE BaJIIOTEI d}HI‘Ia}ICOBOT‘O aKTHBA,
L] HU3MEHEHHUE TUIA ODecrieYeHns WK APYIrHX CPEeACTB MNMOBBIIICHHA Ka4eCTBa aKTHBA.

Ecnu mopudukamms obycnopneHa GUHAHCOBBIMEU 3aTPYIHEHUSIMH 3MUTEHTA, TO NEbIO TAKOM
mMoauduKalMK, Kak TpaBHiIo, SBISETCS BO3MELICHHE B MaKCHMajbHO BO3MOMKHOHM CymMme
CTOMMOCTH aKTHBa COITIACHO MEPBOHAYAJBHBIM YCIOBHSM JIOTOBOpA, a HE co3aaHue (Bbljaua)
HOBOTO aKTHBA Ha YCIIOBHSAX, 3HAYMTEIILHO OTJIMYAOIIKXCS 0T nepBoHavanbHelX. Ecnyn Komnanna
IIaHupyeT MoauduuMpoBaTh (PUHAHCOBBIM AKTHB TakuM 0OpasoMm, 4To 3TO NpHBeno Obl K
NPOLIEHUIO YaCTH NOTOKOB IEHEXKHBIX CPEJICTB, MPEyCMOTPEHHBIX ASHCTBYIOLIMM JIOrOBOPOM, TO
OHa JIOJDKHA IPOaHAIM3UPOBaTh, He CJIeAYeT JIM CIIUCATh YacTh DTOTO akTHBA JIO NPOBEJCHM
MoaM(pUKalMK (CM. HUWIKE TOJMTUKY B OTHOLIEHMM crnucaHus). JlaHHBIH TMOAXO0J OKAa3bIBaeT
BJIIMSIHAE HA pe3ysibTaT KOJMYECTBEHHOM OLEHKM W MPHUBOJMT K TOMY, UYTO KPUTEPHU JUIA
NpeKpaleHus NPU3HAHKUS COOTBETCTBYIONIEro (PUHAHCOBOTO aKTHBA B TAKMX CJIydasX oObIUHO He
cobmopatores.  Kommanus Taioke NPOBOAWT KaveCTBEHHYIO OLEHKY TOro, SsBJIAETCS JM
MOJIU(UKAITAY YCIOBHI 3HAYUTENBHOM.

Ecnu momudukaius ycioBuil ()MHAHCOBOTO aKTHBA, OLEHHWBAEMOTO MO aMOPTH3MPOBAHHOM
CTOMMOCTH HJTH TIO CTIPaBEAIMBON CTOMMOCTH UYepe3 NPo4YHil COBOKYNHBIH J0XO/, HE NPUBOAMT K
npeKpaiieHnio MPU3HaAHUA 3TOro (PMHAHCOBOro akTHBa, To KomraHus nepec4uThIBaeT BaJIOBYIO
fajlaHCOBYIO CTOMMOCTH 3TOrO aKTHBA C MWCIIOJIB30BAHWEM MNepBOHAvabHOM 3ddexTrBHOMN
MPOLCHTHON CTABKU 110 JAHHOMY aKTHBY W IPU3HAET BOZHMKIIYIO PasHHIY Kak NpUObLUIL MM
yobiTOK OT MoaubuKkauuy B coctase npubbuM WK yobiTka. IIpuMeHHTENnbHO K (PUHAHCOBBIM
aKTHBaM C IJIABAIOIEH MPOLEHTHOM CTaBKO#H nepBoHavasbHas 3(pdexTuBHas NPOLEHTHAs CTaBKa,
UCTIONb3yeMas TIpU pacueTe NPUOBUIM WM yOBITKa OT MOAM(MKALMK, KOPPEKTUPYETCs C TeM,
4yro0Bl OTPa3UTh TEKYIHWE pPHIHOYHbIE YCJIOBHS HAa MOMEHT MpOBEACHMS MOaM(UKaAIMK.
IloHecennpie 3arpaTel WM  yIUIAYeHHble KOMUCCHMM M TIOJNyYeHHbIE KOMMCCHOHHBIE
BO3HArPa)KIACHWS, BO3ZHMKIIME B paMKax Takoi Moaudukaluy, KOPPEKTHPYIOT BajlOBYIO
HanaHCoBYyI0 CTOMMOCTH MOAM(MIMPOBAHHOTO (PUHAHCOBOrO AKTHBA M AMOPTU3HUPYIOTCS Ha
MPOTIKEHUH OCTABLLIErocs cpoka AeficTBrs MOAUGUIIIPOBAHHOTO (PUHAHCOBOIO AKTHBA.

Ecnu Ttakas mopudukauus oOycnoBneHa (UHAHCOBBEIMU 3aTPYJHEHHUAMH 5SMHTEHTa, TO
COOTBETCTBYIOIINE NPUOBUTL WITH YOBITOK NPEJICTABIIOTCSA B COCTaBe YOBITKOB OT 00eclieHenus.
B ocTanbHBIX ClydyasX COOTBETCTBYIOLME NMPUOBUIL MM YOBITOK MPEACTABIAIOTCS B COCTaBE
IIPOIIEHTHBIX JOXOZOB, PACCUMTAHHBIX ¢ MCMOJb30BaHHEM MeToja 3(PPEeKTHBHON NPOLEHTHOH
CTABKH.
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duHAHCOBLIE 005132aTEJILCTBA

Komnanus npexpainaer npuzHanyue UHaHCOBOro 0053aTeNIbCTBA, KOT'/1a €10 YC/I0BUS H3MEHSIOTCS
TakuM 00pa3oM, YTO BeIMYMHA TIOTOKOB JIEHEXHBIX CpPEeACTB MO MOAMPUIMPOBAHHOMY
o0s3aTenbCTBY 3HAYMTENIBHO MeHseTcs. B srom ciyuae HoBoe (GuHaHCOBoe 00S3aTENBCTBO C
MOAH(UIMPOBAHHBIME YCTIOBUSIMH TIPU3HAETCS MO CTpaBelIMBON cToMMOCTH. Pasnuua mexay
fanaHCOBOI CTOMMOCTBIO TIpexKHero ()UHAHCOBOTO 00M3aTeNbCTBA W CTOMMOCTHIO HOBOTO
(uHancoBOro o0s3aTeNbCTBA ¢ MOAM(PUUMPOBAHHBIMK YCJIOBUSMU NPHU3HAETCS B COCTaBe
TpuOBIIH UK YOBITKA.

Ecin moaudukaumus ycinoBuii (mnu 3aMeHa (uHaHcOBoro o0s3aTenbcTBa) HE IPUBOAUT K
npekpalesnio npusHauus (QuHaHcoBoro ofs3arenncTBa, KoMnaHms MNpUMEHSET Y4YeTHYHO
MOJIMTHKY, COTJIACYIOUIYIOCS C MOJXOJ0M B OTHOIIEHWH KOPPEKTHPOBKM BajloBOM OayaHCOBOM
CTOMMOCTH (DMHAHCOBOTrO aKTHBA B Cily4asx, Koraa MoAaudukauus ycloBUil He NPUBOAUT K
NpeKpameHnio Tnpu3HaHus (uHaHcOoBOro aktuea, — T.e. Komnanus npusHaer moOyro
KOPPEKTHPOBKY aMOPTH3MPOBAHHOM CTOMMOCTH (DMHAHCOBOTO 00A3aTENbCTBA, BOSHUKAIOLLYIO B
pesysbTare Takoi Moudukauu (Wi 3aMeHbl (PUHAHCOBOTO 0053aTENbCTBA), B COCTABE MPUOBLTH
W yOBITKA Ha IaTy MOAM(UKALMK YCIOBHH (MM 3aMeHbl GUHAHCOBOTO 0053aTeNbCTBA).

M3menenus BeJMYMHBI II0TOKOB JICHEKHBIX CPENCTB 0 CYLIECTBYIOLIAM (DHHAHCOBBIM
obs3aTenscTBaM HE CuUMTAlOTCs MOjAM(uKanuell ycnoBuii, ecnM OHM ABIAIOTCA CIIEACTBHEM
TeKYIIMX YCIOBHH AOrOBOpa, HANPUMEP, H3MEHEHHS MPOLICHTHBIX CTABOK BCJIE/ICTBUE M3MEHEHU
kmoueroit craeku HBPK, ecnu coorBetrcTBylOmuii 10roBOp KpeAMTOBAHUS NpeAyCMaTpPHBAET
BO3MOXKHOCTh OAHKOB M3MeHsSTh MNpoueHTHble craBku W Kowmmanus obnanaer mpaBom Ha
JIOCPOYHOE TIoTallleHre N0 HOMHHAILHON CTOMMOCTH 0e3 cyliecTBeHHbIX 1Tpados. Mzmenenue
NPOLICHTHOH CTaBKM JI0 PHIHOYHOTO YPOBHS B OTBET HA HM3MEHEHHE PBIHOYHBIX YCIOBHMH
yuurbiBaercs KommaHueil aHanorudHo mOpsSAKy ydera /IS MHCTPYMEHTOB C IUIaBaroLIEH
MIPOLICHTHOH CTaBKOM, T. €. IPOLICHTHAs CTaBKa MEPECMATPUBAETCA TIEPCIIEKTUBHO.

KomriaHusi NPOBOAMT KOJIMYECTBEHHYIO U KAYECTBEHHYIO OIIGHKY Ha TIpeIMeT 3HaYMTeJbHOCTH
MOAM(HKALMY YCIOBHH, aHAIM3UPYS KadecTBeHHble (JAKTOPBI, KOJIMYECTBEHHbIC (AKTOPBI H
COBOKYMHBIH d((eKT KayecTBEHHBIX W KOIMYECTBEHHBIX (akropoB. Komnanus npuxoiur K
3aK/IIOUEHHI0O O TOM, YTO MOAM(pUKALMS YCIOBHM SBISETCS 3HAYUTENBLHOM, Ha OCHOBAHUH
CNEeAYIOMMX Ka4eCTBEHHBIX (PakTopoB:

. M3MEHEHHE BaJIOTh (PMHAHCOBOTO 00A3aTe/ILCTRA;

e M3MEHeHuUe TUIa obecrieyeH st WK APYTUX CPe/CTB TMOBBILIEHHS KayecTBa 0053aTelbCTBa;
o JobaBiieHue yCII0BHsI KOHBEPTALMH;

. u3MeHeHune cybopauHalmy (puHaHcOBOro 0bsg3aTenbeTBa.

Jlns  ueneit mnpoBeeHHs] KOJMWYECTBEHHOM OLIGHKH YCIOBHMA CYMTAlOTCA 3HAYMTENBLHO
OTJTMHAIOLIMMHMCS, €CIM NMPUBEAECHHAs CTOMMOCTb MOTOKOB JIEHEMHBIX CPEACTB B COOTBETCTBUH C
HOBBLIMM YC/IOBHSIMM, BKJIIOYasi BBITIATHI KOMHMCCHMOHHOTO BO3HATPAMKAEHHS 34 BBIYETOM
TIOJY4YEHHOTO KOMMCCHOHHOTO BO3HArpa’k[eHus, JAWCKOHTHPOBAHHLIX MO TMepBOHAYaIbHOM
s ek THBHON NMPOLUEHTHOM CTaBKe, OTIMUaeTcs 1o MeHblield mepe Ha 10% ot AucKoHTHPOBaHHO
MPUBEJIEHHOM CTOMMOCTH OCTABIUMXCS [OTOKOB JIEHE)KHBIX CPEJCTB 110 TepPBOHAYAILHOMY
(uHaHcoBOMY o0s3aTenbCTBY. Eciy 3amMeHa OIHOTO AOJIIOBOrO MHCTPYMEHTA [APYrHM I
Monu(dUKaIKs ero YCJIOBHH OTPayKaloTesl B y4eTe Kak MoralieHne, TO OHECEHHBIE 3aTpaThl WIIK
KOMHMCCHUH TMPU3HAIOTCS KAk YacTh NMpuObUIM WM YOBITKA OT IOralieHusl COOTBETCTBYIOLIETO
jpojroporo  obszarenscTBa. Ecim 3aMeHa OHOTO J0JICOBOIO MHCTPYMEHTA JPYTMM MM
MoaM(UKaI|s ero YCJIOBHIA He OTpa)kaloTes B YUeTe Kak IorallleHue, TO Ha CyMMY ITOHECEHHbIX
3aTpaT WM KOMHCCHH KOppekTHpyercs OanaHcoBas CTOMMOCTE  COOTBETCTBYIOLLETO
obsizarenbeTBA, M 5TAa KOPPEKTHPOBKA aMOPTM3MpYeTcs Ha TPOTSHKEHHM OCTaBIIErocs Cpoka
nedcTBUS MOM(HUIIMPOBAHHOTO 0053aTENBCTRA.
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(iv) [Ilpexpawenue npusnanun

v

POUHAHCOBbIE AKTHBLI

Kommnanus npekpamiaer npusHaHue ()MHAHCOBOTO aKTWBA B TOT MOMEHT, KOrjia OHa Tepser
NpeyCMOTpPEHHBIe IOTOBOPOM IPaBa Ha MOTOKH JAEHEKHBIX CPeCTB M0 JaHHOMY (PMHAHCOBOMY
aKTHBY, 1100 KOrja OHa Nepe/laeT Npasa Ha MOoJyYeHHe NPelyCMOTPEHHBIX JOIrOBOPOM MOTOKOB
JIEHEIKHBIX CPEACTB B PE3yJIbTATE OCYUIECTBIECHHMSA CAEIKH, B KOTOPOH Jpyro CTOpoHe
nepealoTesl MPaKTUYeCku BCe PUCKU M BBITOJIbl, CBA3aHHBIE C MPaBOM COGCTBEHHOCTH Ha 3TOT
(huHaHCOBBIN aKTHB, WK B KoTopoii KoMnanus HU nepeaaet, HA COXpaHAeT CYLIeCTBeHHYIO YacTh
BCEX PHCKOB M BBITOJl, CBA3aHHBIX C MPABOM COOCTBEHHOCTH Ha 3TOT (PUHAHCOBBIN AKTHB, HO HE
COXpaHseT KOHTPOJIb HaJl PMHAHCOBBIM aKTUBOM.

Komnanug saxmouaer CACKH, TO YCJOBHAM KOTOPBIX MEpeaacT NPH3HAHHBIE B OTHETE O
(bHHaHCOBOM TMOJIOXKEHHH aKTHBbI, HO IIPH 5TOM COXpaHsET 3a coboit Bce WM NpaKkTH4YE€CKH BCE
PHCKH H BBII'OJBI, BEITCKAIOLIHUE U3 MpaBa cOOCTBEHHOCTH Ha nepeaaHHblC aKTHUBLIL. B sTux cliyuasax
IPHU3HAHHKE MEePeIanHbIX aKTHBOB HE IPEKpalacTc.

DuHAHCOBBIE 0083aTEILCTBA

Komnanuss npexpauiaer mnpusHanue (UHAHCOBOrO o0s3aTenbcTBa, KOrja JOTOBOpHBIE
ofs3aTenbcTBa 110 HEMY WCHONIHEHbI, aHHYJMpPOBaHbl WM INpekpaieHbl. KoMmaHus Taxke
npekpaiaeT npu3Hanue GpUHAHCOBOTO 0053aTENBCTBA, KOTAA €ro YC/IOBHA MOAMMHLHPYIOTCS M
BEJIMYMHA JIeHEXKHBIX TMOTOKOB 0 TAKOMY MOIH(ULMPOBAHHOMY 00f3aTesbCTBY CYIIECTBEHHO
OTJIHYAeTC, U B BOZHHKAIOIIEe STOM cllyuae HOBOe (puHaHCOBOE 0053aTeNbCTBO, OCHOBAHHOE Ha
MOAH(UIMPOBAHHBIX YCIOBHUAX, MPHU3HACTCS O CTIPaBE/UTHBOH CTOMMOCTH.

Ipu npexpamennn npuzHanus (uHaHcoBoro o6s3aTenbeTBa pPasHHLA MEXAY MOrauieHHOH
0anaHCcOBOH CTOMMOCTBIO M YMNIa4yeHHBIM BO3MelleHHeM (BKilouas JoOble mNepejlaHHbIe
HeJIeHe)KHbIe aKTHBbI UM TIPUHSATHIE Ha cebs1 00s3aTensCeTBa) NPU3HAGTCS B COCTABE NPUOBLIN WK
yObITKA.

Obecuenenue
Cwm. taioke [Ipumeuanue 4.

Komnanus IIpHU3HaET OLICHOYHBIHI pe3EPB noa oXxuaaceMble KPEIHTHBIC yﬁI:IT‘KH o JoJIrOBBIM
ClJPJHaHCOBI:IM HHCTPYMEHTaM, OLICHHBAEMBIM T10 aMOPTPIBHPOBaHHOFI CTOMMOCTH.

o MHBECTULMAM B J0JIEBbIE HHCTPYMEHTBI YOBITOK OT 06€CLIeHEHUs! He NPU3HAETCS.

Komnanus npusHaer olieHOUHBIE pe3epBbl MO 0XKHAAEMbIe KPEIMTHBIE YOBITKH B CyMMe, paBHOH
0MKMIaeMBIM KPeJUTHBIM YOBITKAM 38 BECh CPOK, 38 UCKJIIOUEHHEM CIIe/lyIOIUX WHCTPYMEHTOB, 10
KOTOPBIM CyMMa pesepsa Oy/eT paBHa 12-MeCauHbIM OXKUAAEMBIM KPEUTHBIM YOBITKaM:

° JOOJITOBBIC HWHBECTHLIMOHHBIE LICHHBIC 6ymam, HMEIOIIHE HU3KWI KPCRHTHbIﬁ PHCK MO
COCTOSIHUKO Ha OTUETHYIO JaTy, U

° npoure (UHAHCOBBIC HHCTPYMEHTBI, 0 KOTOPbIM KPEAMUTHBIH PHUCK HE HOBBICHIICH
3HAYUTENIFHO C MOMEHTA UX NepBOHaYaILHOro npusHanus (cm. Ilpumeuanmue 4).

Komnanus cumraer, yro jonrosas LeHHas Oymara uMeerT HM3KMH KpEIWTHBIH pHCK, €ClH ee
KPeAWTHBIH PEHTHHI COOTBETCTBYET OOILIEGNPUHATOMY B MHUpE ONpeieneHu0 peHTuHra
«MHBECTHLMOHHOE KaueCTBOY.

12-Mecsunble okuaeMble KpeautHele yObITKH («12-mecsunbie OKY») — 3170 4acTh 03UIaeMbIX
KPeIUTHBIX YOBITKOB BCJIEICTBHE COOBITHI AedonTa no GUHAHCOBOMY MHCTPYMEHTY, BO3MOKHBIX
B Teuenue 12 wmecsueB Tocne oT4eTHOH naThl. (MDUHAHCOBBIE HHCTPYMEHTHI, MO KOTOPBIM
npusHatores 12-mecsunsie OKY, orHocsTes k huHaHCOBBIM HHCTpYyMeHTaM «Craguu 1».
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Oxupaembie kpeauTHbie yObITKH 3a Bech cpok («OKY 3a Bech cpox») onpenensiores kak OKY B
pe3ysbTaTe BceX BO3MOXKHBIX COOBITHIA iedonTa Mo (PMHAHCOBOMY MHCTPYMEHTY Ha MPOTHKEHUH
BCErO OXMIAEMOro cpoxa ero jeiicreus. (DUHAHCOBBIE HHCTPYMEHTEl, HE SBISIOLIMECH
NpUOOPETEHHBIMH MM CO3AAHHBIMH KPeIMTHO-00ECLEHEHHBIMY aKTUBaMM, MO KOTOPBIM
npuzHatorcss OKY 3a Beck cpok, oTHocsATCS K (prHAHCOBBIM HHCTpyMeHTaM «Ctaauu 2» (B city4ae,
€ClIU KPeAUTHBIA pUcK No (UHAHCOBOMY MHCTPYMEHTY 3HAYUTENIBHO IOBBICHIICS ¢ MOMEHTA ero
MepBOHAYANIBHOTO TIPH3HAHUSA, HO (PUHAHCOBBIH MHCTPYMEHT He SBISETCS KPEAMTHO-
obecuenennbiM) 1 «Cramuu 3» (B ciydae, ecid (PMHAHCOBBIM WHCTPYMEHT SBJISETCS KPeaAHUTHO-
obecLieHeHHBIM).

Ouyenka 0acudaempIx KpeoumHslx yoosimeos

Oxxupaembie KpeuTHbIE YOBITKH NPECTaBIAIOT cO00M PacUETHYIO OLEHKY KPeJIMTHBIX YOBITKOB,
B3BEIlIEHHBIX 10 CTENIeH! BEePOATHOCTH HACTyIUIeHUs aedonta. OHM OLIEHHBAIOTCS CIICYFOLUM
obpazom:

. 6 OMHOWEHUU (QUHAHCOBLIX AKMUBOB, He AGNAIOWUXCS KpPeOUumHO-0becyeHeHHbIMU MO
COCMOAHUIO HA Omuemuylo Oamy: KaK TPHBEAEGHHas CTOMMOCTh BCEX OXKMAAEMBIX
HEIOMOMyUeHHH ACHEOKHBIX CPEACTB (TO €cTh pasHULIA MEXIY NOTOKAMM [ICHEIKHBIX
cpeacTB, mpuuMTalomUMucs KoMmaHWM B COOTBETCTBUM C JIOTOBOPOM, W IIOTOKAMH
JIEHEHKHBIX CPEACTB, KOTOpble KOMIaHMs 0XKMAAET NOITYUHTD);

® 6 OMHOWICHUY (DUHAHCOBBLIX AKMUBOG, AGNAIOUWUXCH  KPEOUMHO-06eCyeneHHbiMU  No
COCMOAHUIO HA OMYemHylo damy. KaK pa3HMLA MEXIy BalnoBoi OanaHCOBOM CTOMMOCTBIO
aKTUBOB U [PUBEIEHHOH CTOMMOCTBIO PACHETHBIX OyIyIHX OTOKOB JEHEIKHBIX CPE/ICTB.

Pecmpykmypupoeanusie (hunarncogsie akmuent

B ciyuae nepecMoTpa 110 COrMIALICHMIO CTOPOH YCIOBHH (PMHAHCOBOTO aKTHBA MIIHA MOJH(UKALIUY
YCIIOBHI (PMHAHCOBOIO aKTMBA, WIM 3aMEeHbI CYLLECTBYIOLIEro ()MHAHCOBOIO aKTHBA HOBBIM IO
npuyKHe (MHAHCOBBIX 3aTPyIHEHUIT SMUTEHTA MPOBOAMTCS OLIEHKA HA MPeAMET HeOOXOMMOCTH
IpeKpaleHusi MPU3HAHUS 3TOro (PUHAHCOBOIO AaKTHBA, M OXKHMAAEMble KPEAWTHBIE YOBITKH
OLIEHHMBAIOTCS CIIEAYIOMUM o0Opa3om:

° Ecnin  oxupaemas pecTpykTypusalus HE MNPHUBEIET K TNPEKPAIlEHHIO TNPU3HAHUS
CYIIECTBYIOLIEro  aKTHBa, TO  OXKWJAaeMble TMOTOKHM JIEHE&KHBIX CPEACTB MO
MO ULMPOBAHHOMY (PUHAHCOBOMY aKTHBY BKIIOUAIOTCS B pacyeT CyMM HEAOMONyYECHHS
JCHEeKHBIX CPEACTB M0 CYLIECTBYIOIIEMY aKTHBY.

. Ecnmn  oxuzaemas  pecTpyKTypHu3aliisi MpHBEAET K  TNPEKPAlICHHI0  NPU3HAHMA
CYLIECTBYIOWIEr0 aKTHBA, TO OXKUJaemas ChpaBeyiMBas CTOMMOCTb HOBOTO AaKTHBa
paccMaTrpuBaeTCs B KAueCTBE OKOHYATeNIbHOTO IOTOKA JIGHe)XHBIX CpeJcTB 110
CYLIECTBYIOIEMY aKTHBY B MOMEHT €ro NpeKpalleHus Npu3HaHus. O1a CyMMa BKIIOUAETCS
B pacyeT CyMM HEIOTONYYeHUS JEHEKHBIX CPEICTB MO CYIIECTBYIOIIEMY (DUMHAHCOBOMY
aKTUBY, KOTOpble IUCKOHTUPYIOTCS 3a TIepHOJ C OXKHAAeMOM JaThl TpeKpalleHus
NpPU3HAHUS /10 OTYETHOM JaThl C MCIIONB30BAHHEM [epBOHAYANBHON S (HeKTHBHOM
TPOLIEHTHOM CTAaBKH TI0 CYIIECTBYIOMeMy GHUHAHCOBOMY aKTHBY.

Kpeoumno-obecyenennuie hunancoevie axmuent

Ha kaxayro otdyeTHyio naty KomnaHus npoBOJMT OLEHKY (UHAHCOBBIX AKTHBOB, YUHTHIBAEMBIX
M0 aMOPTHU3UPOBAHHOW CTOMMOCTH, W JOJITOBBIX (PMHAHCOBBIX AKTHBOB, YYWTHIBAEMBIX IO
CHpaBe/UIMBOM CTOMMOCTH 4Yepe3 MNpouMii COBOKYMHBI HOX0J, Ha TNpeaMeT HMX KpeIUTHOTrO
obecrienenns. MUHAHCOBBIM aKTHB SABISETCS «KPEIUTHO-O0ECLIEHEHHBIMY», KOIJa MPOUCXOAUT
OJTHO WJIH HECKOJIBKO COOBITHIA, KOTOpBIE OKa3bIBAIOT HEraTUBHOE BIIMAHKME Ha pacyeTHbie OyayLiue
TIOTOKHM JIEHEIKHBIX CPEACTB 10 TAKOMY (PMHAHCOBOMY aKTUBY.

CBH,II,C'I‘GJ'II:GTBOM KpEeauTHOTrO OGCCHGHBHHH €anchoaoro aKTHBa SABIAKOTCA, B 4YaCTHOCTH,
cienytoliue HabnroaeMble JIaHHbIE:

° 3HAYHUTCIILHEIC ltiHHaHCOBHe 3aTPYAHCHMA SMHUTCHTA,

e HapyleHue YCHOBHFI J10roBopa, Takoe Kak ,IIEIbOHT HITH TIPOCPOYKa NJiaTea,
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° pectpykTypu3aims Komnanueil 3aliMa uM aBaHCOBOTO TIATEXKA HA YCIOBHUAX, KOTOPEIE B
uHBIX 00cTosITENLCTBAX OHA OBl HE paccMaTpUBana;

e BOSHMKHOBEHHE BEPOSTHOCTH OaHKPOTCTBA WM MHOM (DMHAHCOBOH peopraHu3aLuu
3aeMIIMKa;

° MCYC3HOBEHHE AaKTMBHOIO PBbIHKA /151 LeHHOW Oymaru B pesynbrare (PMHAHCOBBIX
3aTpyAHEHHH.

WHerpyMeHT, yClioBHst KOTOPOro ObUIM NMEepecMOTPEHBl BCAEACTBHE YXYALUEHUs (PUHAHCOBOTO
COCTOSIHMS 3aeMIIMKa, KaK TPaBMJIO, CHMTAETCS KpPeJAMTHO-ODECIIeHEHHBIM, €CIM TONBKO He
CYIIECTBYET CBUJIETEICTBO TOTO, YTO PUCK HETIOIYYeHHs TIPEyCMOTPEHHBIX IOTOBOPOM MOTOKOB
JIEHE)XHBIX CPEJICTB CYLIECTBEHHO CHM3WJICSI M OTCYTCTBYIOT APYIHMe MPU3HAKK 0OEClieHEeHHUs.
Kpome Toro, kpeanTHO-00€CIieHEHHBIMU CHUTAIOTCS (DMHAHCOBBIE MHCTPYMEHTBI, MPOCPOYEHHbIE
Ha cpok 90 nueli wiu Gonee.

Ilpedocmaenenue oyenounozo pesepea nood odxcudaemvie Kpeoumibvle YObimKU ¢ omyeme 0
¢punancoseom nonosicenuu

CYMMI:-] OLCHOYHOTO pe3eppa Mnoja OKHIAaCMbIC KPCAWTHBIC yﬁblTKH NpeacTapjCeHbl B OTHETE O
(bHHaHCOBOM NOJIOMKEHUH ClIEAYHOLIUM 06p330MI

L d)w-iaucosbze aKmuest, OYeHusdemole HnHO auopmwuposanuoﬁ cmoumMocmu. Kak
YMCHBIIICHHE BAJIOBO# 6aNaHCOBO#H CTOMMOCTH JAaHHBIX aKTHBOB,

. 00/1206b1€ UHCIPYMEHMbL, OYEHUGAeMble MO CHPAGEONUGOH CMOUMOCHU Yepe3 Npouuii
COBOKYnHBIE 00X00. OLEHOYHBIA pe3zepB moj YOBITKM He MNpuU3HAaeTcs B OTuere O
(hHAHCOBOM MOJIOXKEHWH, 1OCKOJIbKY OanaHcoBas CTOMMOCTb 3THX AKTUBOB ABJISETCS UX
CrpaBeNIMBON CTOMMOCTHIO. OJHAKO BeNMYMHA OLIEHOYHOTO pe3epBa Toj yOBITKH
pacKphiBaeTCs M MPU3HAETCA B COCTABE pe3epBa H3MEHEeHHUIl CripaBe/UIMBOi CTOMMOCTH.

Cnucanusn

DuHAHCOBBIC aKTHBBI MOMAIEKAT CIMCAHMIO (YACTHUHO WIM B TNOJHOM cymMMe), Korga Her
o0oCHOBaHHBIX OXKMAaHWi WX BosmelleHus. Kax npasuno, sTo Tor ciydait, xorga Komnanus
ompejenser, YTO Yy 3aeMIMKa HEeT AaKTUBOB MM HCTOYHMKOB J0XOJa, KOTOpbIE MOTYT
reHepPUpPOBaTh TOTOKU JIEHEXNHBIX CPEACTB B 0o0BeMe, JOCTATOYHOM JUIsl TIOTallleHUs CyMM
3aJI0JDKEHHOCTH, MOJIexnalnuX crnucaHuo. OINHAKO B OTHOLIEHMW CHUCAHHBIX ()MHAHCOBBIX
akTuBOB KoMmmaHMst MOXET TNPOAOIKATE OCYLIECTBIATh JIEATENLHOCTh 10  B3BICKAHHIO
3a/10JDKEHHOCTH B COOTBETCTBHHU € MOJUTHKOM NO BO3MEIIEHHIO TIPHYHUTAIOLIMXCS CYMM.

,[[elie}lﬂlble CpeacTBa H HX SKBHBAJICHTDBI

JleHexkHble cpeacTBa M MX SKBUBAJICHTHI BIJIIOYAIOT [E€HEKHbIE CPEJCTBA HA TEKYIINX CHETax B
Oankax, cBOOOJHBIE OT KOHTPAKTHBIX OrpaHU4EHMi, W CPOUHbIe Jerno3uThl B OaHKax ¢
MepBOHAYAIBbHBIM CPOKOM TOTAllIEHH MEHEee TPeX MECSLER, JIOrOBOPhl MOKYNKU W 00paTHO#H
npopaxu («obpaTHoe pero») ¢ MepBOHAYANbHBIM CPOKOM MEHee Tpex Mecsues. JleHeimHbie
CpeACTBa M MX 3KBMBAJIEHTHl OTPAMAKOTCS [0 AMOPTU3UPOBAHHOW CTOMMOCTH B OTHYeTe O
(MHAHCOBOM TIOIOJKEHHH.

Cpenxn «obpaTHOrO peno»

Ilennsie 6ymaru, npuobpeTeHHBIE B paMKaxX cOrmalleHuii ¢ 0ba3arenscTBom obpaTHOM npoaaku
(nanee — «cnenku «oOpaTHOro penoy), OTpaKaloTcs MO cTaThe «JleHe)kHbIe CPeACTBa M MX
IKBUBAJIEHTBI». PasHulia Mexy LEeHOH NMOKYNKH W LeHOH oOpaTHOH mpojasku INpejicTaBiserT
co00ii MPOLEHTHBIM TOXO/ W HAUYMCISETCs B TeUEHMWE nepuoja JeicTsus cleinku «obparHoro
pero» c wucnonk3oBaHHeM Metona 3¢dexTHBHOH craBku Bo3HarpaxaeHus. Eciau axTuBbl,
npuoOpeTeHHbIe 0 JOTOBOpaM MOKYINKH ¢ 00s3aTenscTBOM oOpaTHON Mpojaxku, MpoAaroTcs
TPETbUM CTOPOHAM, 00s3aTeNbCTBO BEPHYTh LieHHble OyMaru orpaxaercs Kak o0sA3aTenbCcTBO,
npe/iHa3HaueHHOE [I1Isl TOPTOBJIH, U OLICHUBAETCS IO CIIPaBE/UTMBOI CTOMMOCTH.
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OcHoBHBIE CpeCcTBA
Cobcmeennble aKmuesl

OO6beKTH OCHOBHBIX CPEICTB OTpakatoTcs B MHAHCOBOM OTUYETHOCTH 1O (PaKTHYECKUM 3aTpaTam
3a BEIYETOM HAKOIJIEHHOM aMOpPTH3aI[MK U YOBITKOB OT 00€CIieHEH!S.

B cliydyae ecliv 00BEKT OCHOBHBIX CpeACTB COCTOMT M3 HECKOJIBKHX KOMIIOHEHTOB, MMEIOLIHX
paBJ'[H'-lelﬁ CpOK MOJIE3HOI'0 HMCIIOIL30BaAHUA, TAKHE KOMIIOHEHTBl OTPAKAIOTCA KaK OTACIbHBIE
OOBEKTHI OCHOBHBIX CpeacTsB.

Amopmusayuan

AmopTH3anys 10 OCHOBHBIM CPE/ICTBAM HAUMC/ISAETCS MO METOAY PABHOMEPHOTO HAuMCIEHUs B
TeueHUe NPeroIaraeMoro cpoka HX IIOJIe3HOTO MCTIONB30BAHWS M OTpaXkaeTcss B COCTaBe
npubbuid wiKu yObiTka. AMoOpTU3aulMs Havyuchfgercda ¢ JAaThl npuobpereHus oObekTa, a A
00BEKTOB OCHOBHBIX CPE/ICTB, BO3BEAECHHbIX XO3IHCTBEHHBIM CIIOCODOM, —C MOMEHTA 3aBEpPLICHHUS
CTPOUTENBCTBA 00BEKTa M €ro FOTOBHOCTH K dKcrmyaTauuu. CpoKH Mone3HOro MCTob30BaHus
PasIMuHBIX 0OBEKTOB OCHOBHBIX CPEACTB MOTYT ObITh [Pe/ICTABIICHBI CACAYIOLM 00pasoM.

Komnerotepsl or 2 no 10 ner

HemaTepuaannbie AKTHBBI

ITpuoGpeTeHHble HeMaTepuasbHble AKTUBBI OTpaXaroTcs B (DPUHAHCOBOH OTYETHOCTH MO
(akTHyecKuM 3aTpaTam 3a BBIYE€TOM HAKOIIGHHOW aMOpTHU3aliH U YOBITKOB OT oOeciieHeHN .

3aTpaThl Ha NpUOOpETEHHE NMLIEH3MI Ha cHelMaJbHOE NporpaMMHoe ofecriedeHHe M €ro
BHE/IPEHUE KANMTATU3UPYIOTCS B CTOMMOCTH COOTBETCTBYIOIIEr0 HEMaTepualbHOrO aKTHRA.

AMOpTH3aLMA TI0 HEMATEPHAILHBIM AKTHBAM HAYMCIISETCS 110 METO/ly PAaBHOMEPHOI0 HaYUCIIeHHs
B TEe4YeHHEe TPEAINONaraeéMoro Cpoka HX IOJIE3HOrO HCMONB30BAHUS M OTPAKAETCS B COCTABE
npubbiii  wiKM  yoeiTka. CpOKM TOJIE3HOTO  MCIIONB30BAHUS HEMATePUANBHBIX AaKTHBOB
Bapbupyiorcs ot 1 no 14 ner.

ARIHOHEPHBIH KAHTAJ
O6biKHOBEHIHbIC AKHUU

OOpIKHOBEHHBIE ~ aKUMK  KIaccMQUUUPYIOTCA  Kak  CcOOCTBEHHBIH  KarmTan.  3aTparsl,
HETIOCPE/ICTBEHHO CBS3aHHbIE C BBITYCKOM OOBIKHOBEHHBIX aKUMH M OMNLMOHOB Ha AaKLIMH,
NPU3HAIOTCA KaK yMeHbILeHe cOOCTBEHHOTO KaruTana 3a BEIYeTOM JIFOOBIX HAJIOrOBBIX A(P(heKToB.

Hueuoenowt

BozmosknocTh KoMianuu o0bsIBIATE W BBITLIAYHBATE JMBHJIEH 1B TIOATA/IAET 10]] peryJiMpoBaHue
JelcTByIolero 3akoHoaTenbeTea Pecniydnuku Kazaxcran.

ﬂHBH}lCHﬂH 1o OOBIKHOBEHHBIM aKl|AM  OTpaaroTcst B Q]HHaHGOBOI:l OTYETHOCTH KakK
HCITOJIB30BaHHUEC Hepacnpeneﬂelmoﬁ ]'Ipl'lﬁblﬂlr] o MeEpe HX 0OBABIEHUS.

Hanoroo0Jioxenne

Cymma MOA0XOJHOTO HAJIOra BKIIOYACT CYMMY TEKYIIETO Hajlora 1 CyMMy OTJIOXKEHHOTO Hajora.
HOJJ,OXO}J,HI:IFI Hallor oTpamacrca B COCTaBe l'[pPlﬁBIHH HITHA yﬁbrma B TIOJTHOM OG’!:GMC, 3a
HCKJTHOYEHHEM CYMM, OTHOCALUMXCS K ONepalHiaAM, OTpaXKaeMbIM B COCTaBe IMPOYEro COBOKYITHOIO
A0XoOa, HWJIH K OnepaunHsm cC COGCTBCHHHK&MH, OoTpaKacMbiM HEMOCPEACTBCHHO Ha cuerax
KanuTalia, KOTOpPbIE€, COOTBETCTBEHHO, OTPAKAIOTCA B COCTABE MPOUET0 COBOKYIMHOTO Q0XO04a WITH
HETIOCPEACTBEHHO B COCTABE cOOCTBEHHOIO KaITUTaNa.

TeKyU.lPlFl l'lO,[l,OXO,[[HBlﬁ Hajgor pacCUMTBIBACTCA MCXO0OA M3 [peanonaracMoro pasmepa
Hasioroo6iaraeMoi HpHﬁle'lH 3a rojl ¢ y4€ToM CTaBOK Mo NoA0X0JHOMY HaJIOry, JEHCTBOBABUIMX
Mo COCTOAHHMIO Ha OTHETHYHO HaTry, a TalkiKe CYMMbI OSHSaTeﬂbCTB, BO3HHUKIIHX B pEe3yJibTaTe
YTOUHEHHA CYMM ITOJOXO0AHOI0 HaJIoTa 3a NMPEeabIAYIIHE OTHETHBIC IO/ibl.
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OTnoKeHHbIe HAJNOrOBbIE AKTHBBI M OTJIOXKEHHBIE HAJIOTOBBIE 0053aTeIbCTBA OTPAXKAIOTCS B
OTHOLIIEHUH BPEMEHHBIX Pa3HMILl, BOZHMKAIOIMX Meic1y 0anaHCOBOW CTOMMOCTBIO AKTUBOB U
obs3aTenscTB, onpeaenseMoit Juis uened UX OTpakeHUss B (DUHAHCOBONW OTYETHOCTH, M HX
HaJIOrOBOM 0a30i. OTHOKEHHBIE HAJIOrOBbIe AKTHBBI U OTIIOKEHHbBIE HAJIOIOBLIE 00A3aTeNIbCTBA HE
MPU3HAKOTCS B OTHOILLIEHUH CIIGAYIONIMX BPEeMEHHBIX Pa3HUIL: Pa3HHLIbL, OTHOCSLIHECS K aKTHBaM
¥ obg3aTenbCTBaM, MPH TEPBOHAYANBLHOM NPU3HAHUH aKTHBOB M 0043aTENLCTB B pe3ysbTare
OCYLIECTBIICHUS CHEIIKH, He SBISIOIEeHcs caenkoi no obrequHenuio OM3Heca 1 He OKa3blBAIOLIEH
BJIUSIHUSL HU Ha OyXranTepckylo, HA Ha HajaoroobnaraeMyio npuObUIb WM HAJIOrOBbIA yOBITOK, U
BPEMEHHbIX Pa3HHLI, OTHOCALMXCSA K MHBECTHLMAM B JIOYEPHHE, ACCOLMHUPOBAHHBIE NPEATIPUATHS
W COBMECTHYIO IEATENBHOCTH, B TOW Mepe, B KOTOPOH MaTrepuHCKas KOMIaHus crocoGHa
KOHTPOJIMPOBATH CPOKM BOCCTAHOBIIGHMS 3THX BPEMEHHBIX Pa3HHUI| M CYILLECTBYET BEPOSTHOCTD,
YTO 3TH BPEMEHHbIE Pa3HHLbl He Oy1yT BOCCTAaHOBIIEHBI B 0003puMoM Oy ayLIeM.

Pacuer OT/I0KEHHBIX HAJIOTOBLIX AKTHBOB M OTJIOXKEHHBIX HAJIOTOBBIX 00S3aTE/ILCTB oTpayKaeT
HaJIOTOBbIC MOCJICACTBHA, KOTOPBIC 3aBHCAT OT 01'100068, KOTOPBIM Komnanus MNaHHPYET Ha KOHEL]
OTYETHOIO MEpHOa BOZMECTHTDL HIIH IMOTaCHTh 58J'I&HCOB}'!O CTOMMOCTh aKTHBOB M 0053ATENILCTB.

Benuuuba OTIOMKEHHLIX HAJOrOBLIX AKTHBOB M OTJOXKEHHBIX HAJOrNOBBIX 00S3aTENIBCTB
OTNpeaesaeTCa NCX0AA U3 HaJIOTOBBIX CTABOK, KOTOPbIE ﬁy,ﬂyl NPUMEHATLCA B 6y):(yu1eM B MOMCHT
BOCCTAHOBJICHHsI BPEMEHHLIX pPa3HHMIl, OCHOBBIBAJACL Ha neﬁcmyroumx Wiy, 1o CyHecTBy,
BBE/JIEHHBIX B JICHCTBUE 3aKOHAX 110 COCTOSHUIO Ha OT YETHYIO OaTy.

OT/o)KeHHble HAJIOrOBbIe aKTHBBI OTPaKAIOTCS B TOM Mepe, B KAaKOH CYLLECTBYET BEPOSTHOCTH
TOro, uto B Oyayuiem Oyaer ronyyeHa Hanoroobnaraemas npuObLUTb, JOCTATOUHAS JUIS TTOKPBITHS]
BPEMEHHBIX Pa3HMII, HEMPHHSATHIX PACXO/I0B [0 HAJIOraM M HEUCIIOb30BAHHbIX HAJIOTOBBIX JIBIOT.
BenvuuHa OTIIOXKEHHBIX HAJIOTOBBIX AKTUBOB AHAIM3UPYETCSl MO COCTOSHUIO Ha KaXKIyHO
OTYETHYIO JIaTy M YyMEHbIIaeTcs B TOW Mepe, B KOTOPOH peanusalis COOTBETCTBYHOLIMX
HAJIOrOBEIX BT/ OoJiee He SBJISIETCs BEPOATHOM.

[lpy onpeneneHUH BeNMYMHBI TEKYIIEro W OTJIOKEHHOro mnojpoxoaHoro Hanora Komrianus
YUMTHIBAET BJIMSHWE HEONpPEJeNieHHbIX HAaJOrOBBIX MO3MLHE M BO3MOXHOCTh AOHAYMCIICHHS
HAJIOTOB M HA4YMCJIeHHs ITpadoB U MeHeil 3a HeCBOeBpeMeHHYIO yIuiaTy Haimora. OCHOBBIBasCh Ha
pe3ysibTaTax CBOEH OLEHKH LEeNnoro psaa (akropoB, a TakKe Ha TPAKTOBKE POCCHICKOro
HAJIOPOBOTO 3aKOHOJIATENILCTBA M OTBITE MPOIILIX JIET, PyKoBoACcTBO KoMIiaHuu rojiaraer, 4ro
o0s13aTeNbCTBA 110 YIUIATE HANOI'OB 33 BCE HAOTOBBIE MIEPUO/IBI, 32 KOTOPhIE HANOrOBLIE OPraHbl
MMEIOT TPABO MPOBEPUTH MOJIHOTY PacyeToB ¢ GI0KeTOM, OTpaXKeHb! B IoJHOM o0beme, JlanHas
OlIGHKA OCHOBAHA Ha pPAacYETHBIX OLIEHKAX W JIONYLIEHMAX W MOXET Ipe/lyCMaTpUBaTh
dopmuposanue paja npodhecCHOHATBHBIX CYKICHHI OTHOCHTELHO BIMAHMSA OyAyIuX coObiTHi

C Teuenunem BPEMCHH B pacnopspreHHE Komnanuu moxer NoCTYNaTh HOBA HH(bO]JMa]J,HH, B CBA3H
CUHEM Y Komnanuu MoxeT BO3HHKHYTb I‘lﬁOﬁXOIlHMOCTb H3MEHHUTH CBOM CYIKNCHHUS OTHOCHUTEIIBHO
AICKBAaTHOCTH CYUWECTBYHOLIHX 00A3aTeNnbCTB  TIO YIjiaTre HajJoros. HDI!,OﬁHbIe H3MEHCHMS
BEJIMYHMHBI 0043aTENLCTB 110 YIUIATe HAJIOroB MOBJHAIOT HA CYMMY Hajiora 3a rnepuoi, B KOTOpOM
JAaHHBIC CYXACHHA H3MEHHITHCE.

Yeaosubie 0083aTe/ILCTEA HHBECTHLHOHHOTO XapakrTepa

B xone ocylecTBiieHus TeKylei Xo3sicTBeHHOH aestensHoctd Komnanus npunuMaer Ha cebs
00s13aTe/IbCTBA MHBECTHIIHOHHOTO XapaKkTepa, BKIIOYAIOUIHEe HEeWCIOb30BaHHbIe 00513aTeNbCTBa
1Mo MHBECTHLMAM. PesepBbl 10O yOBITKAM NpPH TNPUHATHM 0O0SA3aTENBCTB IO WHBECTHLIMAM
NPU3HAIOTCSI, KOT/IA HACTYIUIeHHE YOBITKOB CYUTAETCS BEPOSTHBIM M MX MOXKHO HA/IeXKHO OLIEHUTD.

Apenaa

B mMomMeHT 3aKioueHHs A0TOBOpa Komnaxus OLICHHUBAECT, ABJISIETCA JIM JOrOBOP B LEJIOM HITH €ro
OTAEJIbHBIC KOMITOHEHTBI NOT0OBOPOM apeHbI.

,]IOI"OBOP ABJISIETCSL OOrOBOPOM apeHIbl WIH COOCPIKHT KOMIOHEHT apeHabl, €CJIH nO 3TOMY
JIOTOBOPY MepeaacTcs MpaBo KOHTPOJIHPOBATE MCMOJB30BAHHE HICHT HdJHquOBaHHOl"O aKTHBA B
TEUYECHHE OMPEACICHHOTO NEPHOaa BPEMEHH B o0OMeH Ha BO3MeElleHHE,
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Komnanns kak apengarop

Ilpu nHauane neHcTBUA WIM MOAMGMKALMM JIOrOBOPA, COAEPIKAIIErO KOMIIOHEHT AapeH/Ibl,
Kommnanus pacnpenensier npeiycMOTPEHHOE NOrOBOPOM BO3MELIEHME Ha KaKAbIH KOMIOHEHT
apeH/Ibl Ha OCHOBE €ro OTHOCHUTE/BHOM 1eHbl 000CO0NEHHOMN CAeNTKH.

Kommnanus npusHaer aktvB B (opMe npaBa MoJb30BaHHUSA M 00s3aTeNbCTBO O apeHie Ha AaTy
Havyana apeHapl. AKTMB B (opMe MnpaBa M0Jb30BAHUS TEPBOHAYAILHO OLIEHMBAETCS 10
MepBOHAYAIbHOM CTOMMOCTH, COCTaBIfIONLIEH TMepBOHAYAJbHYIO BEJIMYMHY O00s3aTesbeTBA 1O
apeH/ie ¢ KOPPEeKTUPOBKO# HA BEJIMUMHY apeH/IHbIX IIaTe)Xel, C/Ie/laHHbIX Ha 1aTy Havaa apeH/ibl
WIA [0 TakoW MAaThl, YBEJMYCHHYIO Ha IOHECEHHble MEPBOHAYAJbHBIC NpsMble 3aTpaThl H
OIICHOYHYIO BEJIMYMHY 3aTPaT, KOTOPbie BOBHUKHYT TPH AEMOHTOKE W NepemMerieHun 6a3oBoro
aKTMBa, BOCCTAHOBJIEHMM 0A30BOTO aKTHBa WM Y4acTKa, Ha KOTOPOM OH pacrionaraercs, 3a
BBIYETOM NOJYUEHHBIX CTUMYJIMPYIOLIMX MIaTe)xelt Mo apeHse.

IIpu nocnenyiomem ydere akTuB B (popMme IpaBa MOJIB30BAHMS AMOPTHU3UPYETCS JIMHEHHBIM
METO[IOM, Ha4YMHas C JaThl HAYaa apeH/ibl U 10 OKOHYAHUS CpoKa apeH/pl. B nononHenue k aTomy
CTOMMOCTB aKTHBa B (hopMe Mpara MoNb30BaHUSA TIEPUOINYECKH CHIDKAETCS HA BENTMUUHY YOBITKOB
ot ofeclieHeHUs NPYU €ro HAJIMYMH, a Takke KOPPEKTHPYETCs MPH MPOBEICHUH OTPEEICHHBIX
nepeorieHoK 00s3aTenbCTBa M0 apeHyie.

O6s13aTeNIBCTBO M0 apeHae repsoHavalibHO OLCHHBACTCA 110 HpHBeﬂeHHOﬁ CTOMMOCTH apCHAHBIX
nna're}iceﬁ, HE VYIUIAYCHHBIX Ha [aTy Haydalila apeHIbl, JHCKOHTHPOBAHHBIX C HCIIONB30BaHHEM
HpOLleHTHOﬁ CTaBKH, 3aJI0KEHHOM B JAOTOBOPE apeHAbl, HJIH, €CJIM TaKasd CTaBKa HE MOMKET OBITh
JIETKO onpenesicHa, ¢ HCIIOJIb30BAHHEM CTaBKH MPHBICHCHHA JOMOJMHHUTEIbHBIX 3a€MHBIX CPEIACTB
Komnanuu . Kak npasuino, Komnanus HCITOJIB3YET CBOKO CTABKY MPHUBJICYCHHA NOIOJIHUTEIIBHBIX
3aCMHBIX CPEIOCTB B KAYECTBC CTABKH JUCKOHTHPOBAHHA.

OO6s3aTenbCTBO 10 apeHjie IpH TOCHeYIOIeM YudeTe OLIeHMBAeTcs Mo aMOPTH3MPOBAHHOM
CTOMMOCTH C UCTIONB30BanreM MeToaa 3¢dexTHRHOMN NpoLeHTHOM cTaBki. OHO NepeolieHHBaeTCs
B CllyYae, ec/li U3MEHSIOTCS Oy Iyliie apeHIHbIe MIaTeXu.

Kommanus NpyHHAJa pEUICHUE HE IpU3HaBaTb AaKTHBbI B CI)O[)MG rpaBa TIIOJIB30BAHUA H
obsa3aTensCTRa IO apeHe NMPUMEHHTEIILHO K JOroBOpaM apeH/ibl aKTHBOB C HH3KOH CTOUMOCTBIO
H KpaTKOCpPO4YHBIM  JOroBopaMm apeHjbl. Komnanus NpHU3HAET apeHAHBIE TINMATEKH,
OCYLUECTBJIAEMbIE B COOTBETCTBHHM C TakKMMH J0ropopamMu, B KauecTBe pacxoja JTAHEHHBIM
METOJIOM B TCHECHHE CPOKa apCH/bI.

Onepauﬂon HBI€ CErMEHTBI

OnepaiuoHHbI# CErMeHT — 3T0 KOMNOHEeHT KommnaHuM, KOTOpBIN 3aHMMAETCs KOMMEPUECKO#H
JeATEJIbHOCTBIO, OT KOTOPOH OH MOJKET MOJTy4aTh BEIPYUKY H HECTH PacXo/ibl (BK/IIOYas 10XO/b! U
pacxoibl, CBSI3aHHbIE C ONEpPaLUiIMH ¢ IPYrMMHU KOMIIOHeHTaMu Toii ke Komnanun). Pesynbratel
ONEepPalMOHHON JIESITENIBHOCTH  PEry/ISIPHO  aHAIM3UPYIOTCS PYKOBOJICTBOM, HPHUHHMAIOLIUM
OIepalMOHHBIC PELLEeHUs, JJ1s TPUHATHS PELICHHMH O BBIAEIECHHH PECYPCOB CEMMEHTY M OLIEHKH €ro
Pe3yJIbTaToB, a TaKKe 110 KOTOPBIM JOCTYIHA OTAeNnbHas (puHancoBas uadopmaums. Onepaiuu
Komnanuu BbICOKO MHTETPUPOBAHBI U COCTABJISIOT €IMHbIA OM3HEC-CErMEHT B COOTBETCTBHH C
MC®O 8 «Onepaunonnsie cermenTbl». AkTiBbl Komnanuu Haxonstes B Pecrrybimke Kaszaxcran,
1 KommaHus rmonyuaeT J0XOAbl OT OMEpalyii, MPOBOAMMEBIX B W CBs3aHHBIX ¢ PecrnyGnukoii
Kasaxcran. Jluno, oTBeTcTBEHHOE 3a NPHUHATHE OTIEPALIMOHHBIX PEINCHHH, KaKOBBIM B Cily4ae
Komnaununu ssnsercs [pencenarens [Ipasienus, Taoke NojydaeT H paccMaTpuBaeT HHPOPMALIHIO
o Komnanuu B niesiom.

Hogbie CTAHAAPTLI H PAIBLACHEHHS, €1l¢ He BCTYNHBIINHE B aeicTBHE

Psijt HOBBIX cTAaHIAPTOB, MBMEHEHHH K CTAHAAPTAM M Pa3biICHEHHAM BCTYTIAeT B CHILY [UIs1 FOJOBBIX
NeproaoB, HauuHatommxes nocie 1 sueaps 2022 ropa, ¢ BO3MOXKHOCTBIO MX JIOCPOYHOTO
npumenenns. Oanaxo Komnanus He ocyliecTslisia A0CPOUHbIii 1epexosi Ha HOBbIC M H3MEHEHHBIE
CTaHAApThl TMPH TOArOTOBKE MaHHOM (uHaHcOBOW orueTHocTH. Creayloliue MONPaBKU K
CTaHJapTaM ¥ pa3bsICHEHHs], KaKk 0)KM/IAeTCs, He OKaXKYT 3HAYMTENbHOTO BIMAHUSA HA ()UHAHCOBYIO
otueTHOCTH KoMmanum:
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— OOpemeHuTeNbHbIE AOrOBOPbI — 3aTpaThl Ha KcnoyHeHue gorosopa (IlonpaBku k MCDO
(1AS) 37)

—  OmnoxkeHHBIH Hajor, oOTHocAlmMics Kk AxrtuBam M OOs3arenberBaM, BO3ZHHKAIOIIAM
Benencreue ofgHoll Cuenku (ITonpaeku k MC®DO (1AS) 12)

—  VYcrynku no apenjie, cBs3annble ¢ nanaemueii COVID-19 (ITonpaska k MC®O (IFRS) 16.)
—  Esxerognsie ycosepmenctsoBanus MC®O, nepuox 2018-2020 rr. — pasnuuHble CTaHAAPThI

— OcHOBHBIE CPEACTBA: MOCTYIIEHUS 10 UCNOJIb30BaHus 110 HasHaveHuto (ITonpasku k MCDO
(IAS) 16) «OcHoBHBIE cpeacTBay)

— Ccbuiku Ha KonuenrtyansHeie OCHOBBI (pMHAHCOBOH oT4eTHOCTM (nonpasku k MCDO

(IFRS) 3)

- KJ'IaCCHq:'HKﬂU.HH OGﬂSaT‘eHbCTB KaK KpaTKOCPOYHbLIX HWJIH AOJIOCPOYMHBIX (HOHpaBI{H K
MC®O (IAS) 1

— Pacxpbitue ywernoil nonuruxku (Ilonpasku x MCDO (IAS) 1 wu IIpakTHyeckum
pexomenpauusm 2 no MC®O).

—  Onpenenenue dyxrantepckux oueHok (Ilonpasku k MC®DO (IAS) 8).

Ananu3 pUHAHCOBBIX PHCKOB

B nanHOM nprumedaHuu npesicTasieHa HHGopMalus o nojsepixenHocTn Komnannuu GrHaHcoBBIM
puckam. Mugpopmauus o npumensiemoit Komnanuell nonuruke 1o ynpasjieHHIO ()MHAHCOBBIMH
puckamu npejcrasnena B [Ipumeuanuu 18.

KpeanTHbiii pHCK — CYMMBI 0KHA2€MbBIX KPEIHTHBIX YOBITKOB

Hcxoanble AaHHbIe, JOMYIIEHNS H METObI, HCIIO/IL30BAHHBIE /IS ONIEHKH o0ecHieHeHHs
Cwm. onucaHue y4eTHOM nosuTuky B [Ipumeuanuu 3(r)(v).

3uauumensnoe nosviuiernue KpeOumnozo pucKka

Ilpu oueHke TOro, MMeNO JIH MECTO 3HAUMTENIbHOE [OBBIIIEHHWE KPEJAWTHOIO PHCKAa 10
GHHAHCOBOMY MHCTPYMEHTY € MOMEHTa €ro mnepBoHauyalbHOro npusHanusd, Komnanus
paccmarpuBaeT 000CHOBaHHYIO H TIOATBEPIKIAEMYIO MH(POPMALIMIO, KOTOpas yMECTHa M JIOCTYIHA
6e3 uypesMepHbIX 3arpaT Wi ycwiuil. OlleHKa BK/IIOYAET KaK KONMYECTBEHHYIO, TaK M
KaueCcTBeHHYIO HH(OPMALIMIO, a TAKIKE aHAJIM3, OCHOBaHHBIHM Ha HCTOpHUEcKOM onbiTe Komnanuu,
IKCIIEPTHOMN OLIEHKE KPeJIMTHOIO Ka4YecTna M NMPOrHo3Hol uHdopmaumu.

Llem:. OLICEHKH 3aKiiroyaeTcss B BbIABJICHHH TOI0, UMEJIO JIH MECTO 3HAYHMTEIbHOC MOBLILICHUE
KpPEOUTHOrO pucKa B OTHOLIEHHM IO3HLHH, IIO,[[BBp}KeHHOﬁ KPEOUTHOMY PHCKY, NOCPEACTBOM
CpaBHCHM!A!

® BEPOATHOCTH ,ued)onTa 3a OCTaBIIYIOCs YaCTh BCErO CPOKA MO COCTOAHHIO Ha OTHETHYIO JATY,
H

e  BepoATHOCTH AeosiTa 3a OCTABLIYIOCS YacThb BCEro CPOKA, PACCUMTAHHON B OTHOUICHWM
JIAHHOrO MOMEHTa BPEMEHH TpH MEPBOHAYAJIBHOM IMPU3HAHMU TO3ULIMH, 0JBEPIKEHHOM
KPEAUTHOMY PUCKY (CKOPPEeKTHPOBAHHOM, €CIM YMECTHO, ¢ YYETOM M3MEHEHHs OMMIAaHuH
OTHOCHTENBHO JOCPOUHOrO MOralleHus).

Komnanus  mpucBaMBaeT — KaXIOoW  MO3MLMK, [OABEPIKEHHOW  KPEAMTHOMY  PHUCKY,
COOTBETCTBYIOIIMI PEUTUHI KPEJUTHOrO pPUCKA HA OCHOBAHMM Pa3iMYHBIX JaHHBIX, KOTOPbLIE
MCTIOJIB3YIOTCS JUIS IPOrHO3MPOBaHMs pucka aedonra, a TakKe IOCPEACTBOM TNPHUMEHEHHMS
SKCTIEPTHOrO CY)XIEHWsS B OTHOIIGHMH KpPEIMTHOro kavyecrBa. PeHTHHrM KpeauTHOro pucka
ONpPEENAOTCs C UCMOJIB30BAHHEM Ka4eCTBEeHHBIX M KOJTMUYECTBEHHBIX (haKTOPOB, KOTOPLIE CIIyKaT
MHIMKATOPOM pHCcKa HacTymieHus aedonra. Otu daxkropsl MeHAIOTCA B 3aBHCHMOCTH OT
Xapakrepa roJ/iBepkeHHON KPeAUTHOMY PHCKY TO3ULIMH WU TUIIA 3aeMILHKA.
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PeliTUHI'M KpPEJUTHOTO pHCKA OMNpeAeNsioTes W KaJuOpyloTcs TakuM oO0pasoM, 4TO PHUCK
HacTymyieHus jAedonTa pacTeT M0 SKCIOHEHTE IO Mepe YXYALIeHHs KPEIMTHOrO pUCKa —
HarnpuMep, pasHuila Mexay | 1 2 peTHHraMu KpeAUTHOTO PUCKA MEHbIIE, YeM PasHULA Mexy 2
U 3 peliTUHraM¥ KpEAUTHOrO PHCKa.

Kaspnas nosuums, nojsepieHHas KpeJUTHOMY PHUCKY, OTHOCHUTCS K OMpPEAENCHHOMY PEHTHHIY
KPEAWTHOTO pHCKAa HAa JaTy [epBOHAYAJIbHONO MPHM3HAHMA HA OCHOBAHMH HMEIOIEHCs
uHpopmarmu. Ilo3unmM, mOABEPA@HHBIE KPEAWTHOMY PHMCKY, TMOMJIEKAT IOCTOSHHOMY
MOHHUTOPUHI'Y, YTO MOXKET IIPUBECTH K NPUCBOCHUIO MO3ULIMKM PEHTHUHTa, OTIMYHOrO OT peHTHHIa
KPEAWTHOTO pUcKa NPU HEPBOHAYAILHOM INPU3HAHMM. MOHUTOPHHT OOBIYHO MpEayCMaTpUBAET
aHa/N3 ClIeJlyIOIUX JaHHbBIX:

° Uudopmarust, nomydeHHas B pe3ylbTaTe aHaIN3a Ha IepuoaAndeckoii ocHoBe nHMOpMaluu
00 sMuUTeHTaX — HampuMep, ayAupoBaHHas (UHAHCOBAas OTYETHOCThb, YMpPaBJICHUECKAas
OTYETHOCTb, BI0/KETHI, IPOTHO3HI U TIIAHBI;

° JlaHHble KPEIUTHBIX PEWTHHIOBBIX AreHTCTB, MyONMKalMuM B Tipecce, MHpopmauus 06
H3MEHEHHSX BHEIIHUX KPEAUTHBIX PEHTHHIOB;

® HUudopmaims o nnarexax, BkIouas HMHPOPMALMIO O CTaryce MPOCPOYECHHOM
3a/10JKEHHOCTH;

. DakTHYeCKHe M OKHIAeMble 3HAUMTEbHbIC U3MEHEHUs B IOJUTHYECKOH, HOPMAaTUBHOH M
TEXHOJIOTMYECKOH Cpefie OCYIECTRISHUs AEATENbHOCTH SMUTEHTA WM ero X03aHCTBEeHHOM
JIeSITelIbHOCTH.

Coszoanue 8pemMeHHOT CHIPYKIYpLlL 6eposmHocmu deghonma

PeWTHHIH KpPEeAUTHOrO0 pHUCKa SBJSAIOTCS OCHOBHBIMM HUCXOJHBIMHM [aHHBIMH TIPH CO3[aHHMHM
BPEMEHHO# CTPYKTYphI BEPOSATHOCTH AedoiTa uist no3uLuid, oABEPKEHHBIX KPEIUTHOMY PHCKY.
Kowmmanus cobupaer cBeieHusi o0 ypoBHe fAedoniTa B OTHOIICHWM NO3MLMH, NOJBEPMKEHHBIX
KPEAUTHOMY PHUCKY, aHAIU3UpYeMbIX B 3aBUCMMOCTH OT THIA MPOAYKTa U OMHUTEHTA, a TAKKE B
3aBUCUMOCTH OT peHTHHIa KPeAMTHOTO PHCKA.

Onpedeﬂenue mo2o, UMeRo 1Yu Mecmo 3sHavumeibHoe nosoliteHie eraumnozo pucka

Kpurepun nnst onpesmeneHus 3HAYUTENLHOTO TOBBILIEHUS KPEAMTHOrO PHCKA pPa3jIMYHBL B
3aBUCHMOCTH OT NOPT(ens ¥ BKIHOYAIOT KaK KOMHYECTBeHHbIE U3MEHEHHS 3HAUEHHH MmoKa3aTes
BEPOATHOCTH AehonTa, TaK U KadyecTBeHHbIe (JAKTOPBI, B TOM YHCIIe NPH3HAK «OTPAHUUMTENDLY 110
cpoky mnpocpoukd. KommaHus cuMTaeT, YTO KPEAWTHLIM PHUCK I10 KOHKPETHOM IIO3MLIMH,
TIO/IBEPIKEHHOM KPEAUTHOMY PHCKY, 3HAYMTENLHO MOBBICHICS C MOMEHTA ee MepBOHAYalIbHOIO
nipusHaHus, eciii KoMnanuel ycTaHOBJIGHO, YTO KPEAMTHBIH PEHTHHI 3MUTEHTAa CHU3MWIICS Ha 2
nyHKTa U GoJiee ¢ MOMEHTA NEPBOHAYAIBHOTO [TPU3HAHMS.

Ha ocHoBanuu axcnep’moi‘i OLEHKH KPCOUTHOTO Ka4eCTBa H, TA€ BO3MOYKHO, COOTBETCTBYHOLLETIO
HCTOPHYECKOro OnbiTa Komnanus moxer cliejiaTh BBIBOJ O TOM, YTO HMEJIO MECTO 3HAYHUTECIIBHOEC
MOBBILICHHE KPEOAWTHOrO pPHCKa 1o [})HH&HCOBOMy HHCTPYMEHTY, €C/IK Ha 35TO YKa3blBaiOT
ONpele/iCHHbIE Ka4YCeCTBCHHBIC TIOKa3aTe/ld, ABJAIOLIMECS] HHIAHUKATOPOM  3HAYHUTENBHOIO
MOBBIICHUA KPEAWTHOI'0 PHUCKA, 3(.1)(1}61(T KOTOPBIX HE MOMKET OBITH CBOCBPEMEHHO BBISIBJIEH B
TOJTHOM MEpe B paMKax KOJHYECTBEHHOI'O aHa/lu3a.

B kauecTBe NpuU3HAKA (OTPAHUUMTENS», CBHAETENHCTBYIOIIETO O 3HAYUTENIBHOM IMOBBILIEHUH
KPEeAMTHOrO0 pUCKa MO (JUHAHCOBOMY AaKTHBY C MOMEHTAa €ro IEePBOHAYAILHOIO MPHU3HAHMS,
Komnanusi cuuTaer HalnMuhe MPOCPOYKH Mo ToMy aktuBy cebiiie 30 aneid. Konuuectso nueii
NPOCPOYEHHOM 3a/10JDKEHHOCTH OTIPEAeNASTCS MOCPEACTBOM NOCUETA KOIUYECTBa AHel, HauuHas
C CaMOTO PAHHErO JiHs, 110 COCTOSHUIO Ha KOTOPBIH BBITIATA B MOITHON cyMMe He Obijia noydeHa.

Onpeodenenue nonusmus «oegonmy

dunaHCcOBBIH akTHB oTHOcHTCs Kommnanuel k CI]HHaHCOBblM aKTHBaM, MO KOTOPBIM HacTYIHIIO
coObiTHe AedoTa, B CIIEAYIOLIUX ClyYasX:

® MaJIOBEPOATHO, YTO KPEIAHWTHBIC o0s3aTensCTBa 3aeMILMKA nepen Komnanueit GY,EWT
roramieHsl B ojiHoM o6beme 6e3 NpUMEHCHUSI KomMnanuei takux MEp, KaK peanusalms
3aJ10roBoro obecrnedyeHus (Hpﬂ €ro HEIJ'IH'—IHH); HJTH
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® 3aJJ0JDKeHHOCTD 3aeMILUKa 110 JII0O0MY U3 CYLIECTBEHHbBIX KPeJUTHBIX 0043aTeNbCTB Niepe]
Komnanue# npocpouena 6osnee yem Ha 90 nHeid. OBepapadrhl cuuTaOTCs NPOCPOUEHHON
3a/I0JDKEHHOCTBIO € TOFO0 MOMEHTA, KaK KIHEHT HApyLIWN MpeyCMOTPEeHHbIH TuMuT 1nbo
emy ObUI CHWKEH JIMMMT 0 CYMMBbl, MeHblIeH, 4eM cymMMa TeKylleH HeroraleHHOH
3a/10/ZKEHHOCTH; WITH

o TMOSIBIISIETCSl BEPOSITHOCTH TOrO, YTO AKTHB OY/leT pecTpyKTYpH3MpOBaH B pe3ysbTare
0aHKpOTCTBA 3aeMILUKA MO MpPUYMHE €ro HEeCHOCOOHOCTH IUIATHTh [0 CBOUM
00s13aTeNbCTBAM 10 KPEAUTY.

Ilpu ouienke HacTyrieHus cobbiTHs AedonTa no oba3arenbcTBam sMuTenTa KoMmnanus yuursisaer
cnepytouue GakTopbl:

® KayeCcTBEHHBIE — HANPUMEpP, HapyleHWe OrpaHUYMTENBHBIX YCJIOBHHM JOroBOpa
(«KOBEHAHTOBY);
° KOJIMYECTBEHHbIE — HAINpHUMep, CTATYC MPOCPOUYEHHOW 3a/I0JKEHHOCTH M HeyIlaTa o

ApYyrum obs3arenscTBaM nepen Komnanueii OJJHMM H TEM JK€ OSMHUTEHTOM, a TalKe
® HHYIO HH@OpMaU,HIO, MOJYUYCHHYIO U3 cOOCTBEHHEIX H BHEIIHHX HCTOYHHUKOB.

Hcxoambie AaHHBIE MPH OLICHKE HACTYMUICHUS coObITHA AehonTa no jUHAHCOBOMY MHCTPYMEHTY
d MX 3HAYMMOCTh MOTYT MEHATBCA C TeUEHHEM BPEMEHH C TeM, 4T0OBI OTpasHTh W3MEHEHHS B
00cToATENBCTRAX.,

Brmouenue npoznosnoil ungopmayuu

Kommanus BKIIOYaeT MPOrHO3HYI0 WHAOPMALHMIO KaK B OLEHKY HA MpeAMeT 3HAYUTENBHOrO
MOBBILIEHHS] KPEJAWTHOTO pHCKAa C MOMEHTa TepBOHAYaNBHOrO TIpU3HAHUA (hUHAHCOBOrO
HHCTPYMEHTa, TaK U B OLIGHKY OXHIaeMbIX KpeauTHbIX YObITKOB. Kommanus wucrnonbsyer
DKCMEPTHOE CY)KAECHHUE JUlsl OLIEHKU NPOrHo3Hoi uHdopmauuu. JlaHHas oleHKa Takke OCHOBAHA
Ha wWH(OpPMAlMH, TONYYEHHOW M3 BHEUIHHX WCTOYHMKOB. Buemmss wundopmauus Moxer
BKJIFOYATH 3KOHOMHYECKHE JIaHHBIe W TPOTHO3bI, TyOnHKyeMble rocyapCTBeHHBIMU OpraHaMu,
HBEPK, MuHucrepcTBOM HallMoHaNIbHOM 3xoHOMUKH Pecny6iiuku KazaxcraH, a Taioke oTAenbHbIe
WHAMBHAYaJbHBIE U HAY4YHbIE IPOrHO3bI. B KauecTBe KitoueBoro akropa, BIHMSIOIIEro Ha OLEHKY
KPEeIMTHOrO PUCKa U KPeUTHBIX YORITKOB, onpesiesien nporuos BBIT.

Mooughuyuposannvie punancosvie axmugel

[IpeycMOTpeHHBIE IOTOBOPOM YCIIOBHSI [10 HHCTPYMEHTY MOTYT GBITh MOM(PHIIMPOBAHBI 110 PSY
NPUYMH, BKJIOYAss M3MEHEHHE PHIHOYHBIX YCJIOBMH M Jipyrue (akropbl, He 00yCIOBJIEHHbIE
TeKYLIMM MM BO3MOKHBIM YXYyIILISHHEM KpeautocnocobHocTH smuTeHTa. [IpusHaHue B yuere
CYILLECTBYIOLIETO HHCTPYMEHTa, YCIOBHS KOTOPOro ObiM MOAM(HIMPOBaHbL, MOXKET ObITh
NPEKpalieH0 W OTPAKEHO TMPH3HAHME B y4YeTe HOBOTO MHCTPYMEHTa ¢ MOAM(DMIMPOBAHHBIMH
YCIOBHAMH 10 CIPABe/UIMBON CTOMMOCTH B COOTBETCTBMHM C YUETHOM MOJIMUTHUKOMH, ONUCAHHOH B
Ipumeyanuu 3(r)(iii).

Ecnu ycnoBust ()MHAHCOBOIO akTHBA M3MEHSIOTCS, M MOAU(MKALMs YCIOBUHA He NPUBOAUT K
MPeKpallleHrio Mpu3HaHus (UHAHCOBOrO aKTHBA, ONPEACICHHEe TOro, MMENIO JIH MECTO
3HAYMTENEHOE TMOBBILEHHE KPEJUTHOrO pHUCKa M0 (UHAHCOBOMY AaKTUBY IPOBOJMTCH
NOCPEICTBOM CPAaBHEHUSI:

® BEPOATHOCTH ,uecbom*a 3a OCTAaBLIYIOCSH HaCTh BCCro CpoKa 1o COCTOAHHIO Ha OTUYETHYHO NaTy
Ha OCHOBAaHHH MOﬂHd)HuHPOBﬂHHh]X YCHOBHﬁ AOroBopa; "

L BEPOATHOCTH }qu)OJ'lTa 34 OCTaBIIYIOCA 4YacTh BCCIO CpOKa, paCC'-Il/ITaHH()ﬁ B OTHOIIICHHH
JaHHOro MOMEHTa BpPEMEHH IIpU MNEepBOHA4YaJIbHOM IIPH3HAHHH CbHH&HCOBOFO dKTHBa Ha
OCHOBaHHMH NEPBOHAYANBHbIX ycnosuﬁ Jorosopa.
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B o6iem ciryyae, mepecMOTp YCIIOBHI 10rOBOpa MpeAcTaBifeT coboli kauecTBEHHBIH HHAMKATOP
3HAYMTENBHOIO MOBBILIEHUS KPEAUTHOIO PHCKAa M HaMEPEHHE MEPECMOTPETh YCIOBHS J1I0r0BOpa
MOXKET SBJISTHCS CBUIETENILCTBOM TOT'O, YTO MOJBEPIKEHHAs! KPEAUTHOMY PUCKY MO3HULIAS ABIISAETCSA
KpeIUTHO-00€eCIIeHeHHO MMeeT MecTo coOwiTMe aedonta. OmureHty Heobxomumo Oyner
CBOEBPEMEHHO OCYILECTBJISITh BbIIIATHI HA IOCTOSHHOM OCHOBE B TEYEHHME OMNPEAEICHHOIO
Tepro/ia BPeMEHH NPEXIe, YeM MO3HLIMS, OABEPIKEHHas KPeIIMTHOMY pHCKY, Oonbiie He Oyzer
CUMTATBCS KPEAUTHO-00eCIeHeHHOM/TI0 KOTOPO# HacTyMUIo cobbITHE AedonTa niK BEpOITHOCTD
nehonTa KOTopoit OyeT CUMTATHCS CHU3UBLISHCS HACTONIBKO, UTO OLIEHOUHBIH pe3epB noj yObITKH
CHOBA CTAHET OLICHMBATHCS B CyMME, PaBHOM 12-MeCA4HbIM 03KHMAEMbIM KPEAHUTHBIM yOBITKAM.

Oyenxa 0oicuOaemMblx KpeOUmHulx YobImKoe

OCHOBHBIMH MCXOJIHBIMU JIAHHBIMU TIPH OIIEHKe OXKMAAEMBIX KPEAMTHBLIX YOBITKOB SIBIISETCS
BpeMEeHH4s CTPYKTYpa CIEAYIONNX NePEeMEHHbIX:

e  BeposTHOCTH Jedonra (rmokasarens PD);
e  BenuuuHa yObITKa B ciydae pedonra (nokaszarens LGD);
e  CcyMmMma 1oji puckoM B cityuae siedonra (Benuunna EAD).

Jlaunbie mokasaTenM, KakK MPaBWIO, IOAYYalOT HA OCHOBAaHMM CTATUCTHUECKMX MOJIENEH,
ucnons3yemsrx Komnanuei, u Apyrux ucropuyeckux JaHHbiX. Mx neobxoaumo ckoppekTHPOBaTh
C y4€TOM HPOrHO3HO#M HH(OPMALIMK, KaK OIKCAHO BBIIIE.

Ouenka nokasareneid PD npeacrasisier cobolt NpoBeleHHYIO Ha ONPEEIeHHYIO JaTy OLEHKY
noKasarejiei, NOJIBEPIKEHHBIX KPEIUTHOMY pUCKy. JlaHHas OlLleHKAa OCHOBaHA HA UMEIOLIUXCS Y
KoMnanuy HAKOIUIEHHBIX JA@HHBIX, BKIIIOUAIOIMIMX KaK KOJHYECTBEHHLIC, TAK W KAaYEeCTBEHHBIE
daxtopsl. Tam, rae 5To Bo3MO:xkHO, KoMraHus MCIONB3yeT PHIHOYHBIE MHaHHBIE JUIS OLIEHKH
nokazaresieit PD. Eciiu pedTHHT KpeAUTHOTO KauecTBa KOHTPAreHTa Uik NO3ULIMH, NOABEPKEHHON
KPEJUTHOMY pHCKY, MEHSETCs, TO 3TO TPHBEAET K M3MEHEHHIO B OLIEHKE COOTBETCTBYIOLIMX
nokaszateneit PD. ITokazarenu PD oneHuBaroTcs ¢ y4eToM AOrOBOPHBIX CPOKOB IMOTallleHHs
NO3HMIIMH, TMOBEPIKEHHBIX KPEJIUTHOMY pHCKY, W OXKHIAHWI OTHOCHUTEIBHO JIOCPOYHOrO
[oraieHus’.

Komnanus onenuBaet nokaszaresid LGD Ha ocHOBaHMH HH(OpMaLMK 0 Kod(dUIMeHTax BO3BpaTa
JICHEKHBIX CPEJCTB MO MCKaM B OTHOLUGHWHM KOHTPAreHTOB, AOMYCTHBIIMX Ae(onT Mo CBOUM
obszarenscreaM. B mopensx onenku LGD yureHsl crpykrypa, THn oOecrieueHus, cCTelleHb
CTapiuMHCTBa TpeOOBaHUsl, OTPAC/b, B KOTOPOH KOHTPAreHT OCYIIECTBIAET CBOIO JAEATENLHOCTD, U
3aTpaThl Ha BO3MelleHHe oboro obecrniedyeHHs, SBIAAIOMIErOCs HEOTHEMIIEMOM YaCThiO
(unancoBoro aktuea. [Tokasarenu LGD koppekTupyroTcs ¢ y4eTOM Pasin4HbIX 3KOHOMHUYECKHX
ciieHapueB. OHM PacCUMTHIBAIOTCS HA OCHOBE JIMCKOHTHPOBAHHBIX MIOTOKOB JAEHEIKHBIX CPEJICTB C
HCTIoNb30BanreM 3G (HeKTHBHON NPOLIEHTHOM CTaBKY B KayecTBe (akTopa JHCKOHTHPOBAHMSL.

Cymma mop puckoM B ciydae jaedonrta mpenacrapnger coOOH pacyeTHyr0 OLEHKY BeJIMYMHBI,
NOABEPIKEHHOM KPEIWTHOMY DPHCKY, B JaTy HacTynieHus pedonra. [lauublid nokasartenib
paccuuThiBaercs Komnanueil ucxois W3 Tekyliel BeJIMYMHBI Ha OTYETHYIO AaTy C Y4YETOM
0IKU/IaeMBbIX M3MEHEHHH B 9TOI1 BeTMUYKMHE COrIACHO YCIIOBHAM JOTOBOPA, BKIIIOYas aMOPTH3ALIHIO.
Jlns ¢unHaHcoBoro akTvBa BenuuuMHOM EAD spnsercs Basnosas OanaHcoBas croumocTb. Jlns
00513aTeNbCTB M0 NPEOCTaBICHHIO 3aiiMOB M I0rOBOPOB (JUHAHCOBON rapanTuu BenuuuHa EAD
BKJIIOYAET KaK BOCTPeOOBAHHYIO CyMMY, TaK M OJXKHMJaeMble CYMMBI, KOTOpbie MOTYT ObITh
BOCTPeOOBaHBI MO JIOTOBOPY, OLIEHKA KOTOPbIX POBOAUTCS HA OCHOBE MCTOPUYECKUX HabmoneHui
¥ NPOTHO30B.

Kak onwcaHo Bblllie, TIPY YCJIOBHM MCIOJIB30BAHUS MakcUMalbHO 12-mecsunoro nokasarens PD
JUIsl (PUHAHCOBBIX AKTUBOB, MO KOTOPHIM KPEIUTHbII PHCK HE MOBBICHIICS 3HAYHUTEIBHO C MOMEHTA
MX TEepBOHAYAJIBLHOrO MpusHaHug, KoMmaHWs OIEHMBAET OKHAAEMble KPEAUTHble YOBITKH €
y4eTOM pHcKa 1edoITa Ha NPOTHKEHUH MAaKCUMAJILHOTO TIepHO/a Mo A0roBopy (BKIIOYas Jrobbie
OTIIMOHBI Ha MPOJIOHrALMIO), B TEYEHHE KOTOPOro OHA MOJBEPIKEHA KPEAUTHOMY PHCKY, AakKe €CIH
JJisl Tieneid ynpaeiienus puckamMu Kommnanusi paccmarpusaer Ooniee AJIMTENbHBIA I1EPHOJ.
MakcuMalbHBIM TIepHo 10 JO0TOBOPY pacmpocTpaHsercs BIUIOTH A0 jatel, korga Kommnanus
MMeeT MpaBo TpedOoBaTh MOraleHus 3a10JDKeHHOCTH.
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B orHomenun noprdene, mo koropeiMm y Kommanuu orcyTcTByeT UHAOPMALMS NPOLIIBIX
TIEPUOJIOB B JIOCTATOYHOM OOBEME, B KauecTBE AOMOJIHHTENLHOH MCMONB3YEeTCs CpaBHHUTENbHAs
uHbopMalMs M3 BHEWHMX ucTOuHMKOB. [lpumepbl mnoprdeneil, B OTHOWIEHHH KOTOPBIX
cpaBHMTEbHAS MHPOPMALMI W3 BHELIHMX MCTOYHMKOB MCIIO/Ib30BaHA B KAUeCTBE MCXOAHOMN s
OLIEHKM O)KMIAEMBbIX KPEAUTHBIX YOBITKOB, MPEACTABICHbI HUKE.

CpaBHHUTeIbHAA HHPOPMALMSA U3 BHELIHHX
HCTOYHHKOB

banancoBasi cTOMMOCTE
o COCTOSIHHIO Ha
31 pexadps 2021 roga

IToxa3zatens PD IMoxkazarens LGD

JlenexxHeie cpencTea CTaTHCTHKA BO3MEILCHHS
M WX YKBHBAJIEHTbI 6,591,392 Moody’s/
CrarucTika T i T
Aedporron Kazaxcrana LGD oc:zmljmae'rt:ﬂ
Standard and
g Ha UCTOPHYECKHX BO3MELIEHUAX
Poor’s
ot aedonTHBIX (UHAHCOBBIX
Jeno3utsl B 6anKax 1,226,867 WHCTHTYTOR

Ananms KPeAHTHOro Ka4YecTBa

B crnenyroweii Tabnune mnpejicraBieHa WHMOPMAIMS O KPeIMTHOM KauecTBe (DPHHAHCOBBIX
aKTHBOB, OLIEHUBAEMbIX T0 AMOPTH3MPOBAHHOW CTOMMOCTH MO cocTosHMio Ha 31 naexabps

2021 roma. Ecnu He ykazaHo vHOe, MO (DPMHAHCOBBIM aKTHBAM CYMMbl B TaOllMLie OTpa)aroT
BEJIMUMHB] BalIOBOH GanaHCOBOM CTOMMOCTH.

Iosicuenune TCPMHHOB « 12-mecsaunbie OKHUIAEMbIC KPECIHUTHBIC yGI;ITKH}), WOKHOACMBIE KPEIHTHBIC
yﬁLlTKH 3a BECh CpPOK» H «er;m'mmoﬁecueﬁem{me C]JHH&HCOBHC AKTHBBI» TMPUBEACHO B

[pumeuannn 3(r)(v).

31 nexadps 31 pexadps
2021 ropa 2020 roaa
12-MecsuHbIe 12-mecsiuHbBIE
0JKHAAEMblE 0KHAAEMBIE
KpeAHTHBIE KpeIHTHBIE
ThIC. TEHIe yOBITKH YOBLITKH
JeHeskHble cpejcTBa HA TERYLIMX GaHKOBCKHX cUeTax M
KPAaTKOCPOUHbIe AeN03UThI B faHKaX
- ¢ KpeAUTHBIM peliTuarom ot BBB- no BBB+ 1,989 3,771,213
- € KpEUTHLIM pelTrHroM oT BB- no BB+ 54 1,368,373
- 6e3 peiitunara (AO «Curubank Kaszaxcrany) 21,442 27,066
HToro neHemHbIX ¢PeACTB HA TEKYLIHX OAHKOBCKHX
CYeTaX H KPATKOCPOUHbLIX AEMO3UTOB B OaHKax 23,485 5,166,652
Jleburopckas 3a/10/KEHHOCTD 110 IOTrOBOpaM «00paTHOro
perioy ¢ nepBoHavYalibHLIM CPOKOM TOralleHus MeHee 3
MECALEB ¢ KpeHTHEIM peliTuirom BBB- 6,567,907 -
WToro geHe:KHbIE CPEACTBA H HX 3KBHBAJIEHTHI 6,591,392 5,166,652
31 pexabpa 31 nexabpn
2021 ropa 2020 rona
12-mecsiuHbIe 12-mecstuHbIe
OXKHAAEMBIE OHAAEMBIE
KpeAuTHBLIE KpeaAHTHBIE
ThiC. TEHTe YOBITKH YOBLITKH
Heno3ursl B GaHKax
- ¢ KpeouTHBIM peiituarom ot BB- o BB+ 1,230,291 10,262,206
Beero aeno3uros B 6aHKax 1,230,291 10,262,206
OueHouHbl# peseps nof yObITKH (3,424) (15,031)
Wroro aeno3uroB B GaHKax 1,226,867 10,247,175
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31 pexabps 31 pexalbps
2021 rona 2020 roaa
12-mecsi4HBIE 12-mecstuHbIe
OIKHAAEMBIE ORHAAEMBIE
KpeIHTHbIE KpeAUTHBIE
ThIC. TEHIe YOBITKH yOBITKH
KpeauTsl BhIIaHHBIE, OLIEHHBAEMbIE 110 AMOPTH3HPOBAHHOKH
CTOMMOCTH
- ¢ KpeUTHLIM pefiTHHroM ot B- o B+ 2,148,960 -
HToro KpeAuTE! BLIAAHHLIE, OLIEHHBAEMBIE 110
AMOPTH3HPOBAHHONH CTOMMOCTH 2,148,960 -

IIpoueHTHbIE [AOXOABI, PACCYHTAHHBLIE € HCHOJL30BAHMEM MeETOJAA
3 pexTHBHOI NPOLEHTHOH CTABKH

TBIC. TEHTE 2021r. 2020 r.
IpoueHTHLIE A0XO0ABI
Henozutsl B 6aHKax 573,766 1,043,457
JleHeKHBIE CPEACTBA M X SKBHBAJIEHTEI 331,249 33,478
KpenuTh! BELA@HHbBIE, OLEHHBAEMBIE 110 aMOPTH3HPOBAHHOM
CTOMMOCTH 768 -
905,783 1,076,935

Yucerwplii  g0X0a OT omnepanuid ¢ aKTHBaAaMH, OIEHHBAaeMBIMH 10
CIpaBeAIHBOH CTOMMOCTH, H3MEHEHHsI KOTOPO#l 0TpaxKaloTcsl B cocTaBe
NpHOBIIM HIH YOBITKA 32 NEPHO

ThiC. TEHIe 2021 . 2020 r.
JlosieBble HHCTPYMEHTbI
AITAS LUX S.AR.L 2,849,623 1,548,994
TOO « MakuHckwit 3aBOJ, TETIOM30AALAH » 1,033,096 (250,000)
AQ «llenTtpanbHo-A3uarckas JIeKTPO3HEpreTHYecKas
Kopnopauus» («AO «LIADK») 701,204 70,391
AO «Acranal’az KMI™» 360,225 -
TOO Baikonyr Solar 259,582 (100,000)
TOO «Z-Invest (3ar-HHBecT)» 132,000 -
TOO «Best Meat» (16,329) -
TOO «BypyHpnaiickue Munepanbsbie Bojbi» (16,716) (33,243)
TOO «TTC Acrana-2007 I» (59,004) -
TOO «KasMsco» (130,334) -
TOO «BRBARK» (212,870) 30,000
TOO «EMC Agro» (864,912) -
AQ «['pynna koMmnaHuit Ajuop» - 1,393,567
TOO «Mining Chemical Company» - (108,0006)
4,035,565 2,551,703
Joaropbie HHCTPYMEHTBI
AOM Metal B.V. 441,362 447,667
TOO «KAZ GREEN ENERGY» 352,304 634,921
TOO «Kasnonurpad» 321,867 217,682
TOO «Ka3zMsco» 49,630 107,664
TOO «MakuHCKHIA 3aB0J| TEIIION30JIALHAY 23,719 81,111
TOO «Anekc AcraHan (304,211) 102,674
884,671 1,591,719
4,920,236 4,143,422
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Pacxoanl Ha mepconalt

ThIC. TEHTE 2021 r. 2020 r.

BosHarpax/ieHus1 COTPYIHUKOB 168,309 167,164

Hanoru v oTyuciienus no 3apaboTHoi ruiate 14,140 16,052
182,449 183,216

IIpoune obmexo3sificTBeHHbIE H AAMAHUCTPATHBHBIE PACXO/IbI

TbIC. TEHI'E 2021 r. 2020 r.
AyTtcopcunr 43,053 38,029
Pacxonp! 1o kparkocpoyHo# apene 36,095 35,020
TpancrnopTHbIE pacxosl 21,544 22,675
Aynur 16,940 15,400
[poteccuonanshsie ycnyru 10,570 12,500
I"ocnommuna 9,325 -
ITossbinienue kpanuuKauu COTPYAHUKOB 2,890 1,015
KoHcynbTalHOHHbIE YCIYTH 2,700 2,045
Amoptusauus 2,414 1,935
CrpaxoBanue 2,224 1,899
KomanauposouHble pacxobl 1,691 781
Hudpmanuonusie ¥ TeeKOMMYHHUKaUUOHHbIE YCIYTH 1,481 3,422
bankoBckoe obcnyuBaHue 444 490
ITpouee 9,516 2,181
160,887 137,392

Pacxo,u 10 MOJAOX0OAHOMY HaJIory

ThiC. TEHTE 2021 r. 2020 r.

Pacxop no TekyuieMy noJgoxoaHoMy Hajory

Pacxop ro TexyieMy nojoXxoAHOMY HaJlory (349,736) (561,842)

H3meneHue BeIMYMHBI OTIOKEHHBIX HAJIOTOBBIX

AKTHBOB/OTNOKEHHBIX HAJIOTOBBIX 0053aTENLCTR 6,104 5,289

[TopoxoaHbIH HANOT, HEIOTIAYEHHEIH B NPOLLIBIX OTYETHBIX

nepHoaax (105,663) -
(449,295) (556,553)

B 2021 roay craBka mo TeKylieMy W OTJIOKEHHOMY TOJOXOAHOMY Hamory cocrasiser 20%
(8 2020 rony: 20%).

Pacuer 3¢ypexTHBHOI CTABKH 10 NOJ0XOHOMY HAJIOTY 32 IO/Jbl, 3aKonunBmuecs 31 gexabps
2021 u 2020 ronos:

2021r. 2020 r.
ThIC. TEHI'e %o ThIC. TEHTe %o
IMpubsiib A0 HAMOTr006/I03KEeHHS 5,488,059 100 4,893,108 100

IojoxoaHklit Hamor, pacCUNTaAHHBIH B

COOTBETCTBHH ¢ ACHCTBYIOLIEH CTaBKOMH

N0 TIOIOXOIHOMY HAJIOTY (1,097,612) (20) (978,622) (20)
Heobnaraemble 10X0/1bl OT NEPEOLIEHKH

AKTHBOB, OLIEHUBAEMBIX [0

CIpaBeNUBOI CTOMMOCTH, M3MEHEHHS

KOTOPOIi oTpaikaroTCs B COCTaBe

npubbiny unu youiTKa 752,945 14 421,676 9
Heobnaraembie moxoast ot

BOCCTAHOBNEHHA/( HEBBIYHTAEMEIE

yOBITKH OT (JOpMHUPOBaHUSA) pe3epBa Nox

OXKHAAeMble KPeIUTHBIE YOBITKH 2,321 - (440) -

IMonoxoHblii HAaNOT, HEJOIIAYEHHbIH B

NPOLUILIX OTYETHBIX MEPHOAAX (105,663) (2) - -

Ipoune HEBLIYUTAEMBIE PACXO/IbI (1,286) - 833 -
(449,295) (8) (556,553) (11)
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BpemeHHbIe pa3HHLBI, BOSHHKAIOLIME MEKITY CTOMMOCTBIO aKTHBOB 1 0053aTe/IbCTB, OTPAXKEHHOHN B
(GMHAHCOBOM OTYETHOCTH, W CyMMaMH, MCIIOJIb3yeMbIMU I Liedei pacuera Hanoroobsaraemon
Gaspl, NPUBOAAT K BO3HMKHOBEHHIO 00A3aTENbCTB MO OTAOKEHHOMY HAIOry M OTIOMKEHHBIX
HAJIOrOBBIX aKTHBOB 110 cocTosHMIO Ha 31 nekabpa 2021 ropa u 2020 roaos.

WsMeHeHre BETMYMHBI BPEMEHHBIX Pa3HULL B TeUCHHE ro/ia, 3akoHyuBLierocs 31 nexabpsa 2021 roga

u 31 nexabps 2020 roga, MoxeT OBITh PECTABIECHO CIEAYIOIUM 00pasoM.

OcTaTok mo OTpaskeno B OcTaTok no
COCTOSIHHIO cocTaBe COCTOSIHHIO
Ha 1 suBaps npudbLIN Ha 31 pexalbps
ThIC, TEHTe 2021 r. HJIH YOBITKA 2021 .
OcHOBHBIE CpeJICTBA U HEMATEePHAJbHbIE AKTHBBI (198) (349) (547)
IIpoune obs3aTensCTBa 3,393 2,114 5,507
Pe3epB 10 HEMCIIONB30BAHHBIM OTITYCKaM U
Gonycam 3,844 2,733 6,577
Kpenuropckas 3a/10JDKEHHOCTh (2,585) 1,606 (979)
HTOro OT/0KeHHBLIX HAJIOTOBLIX AKTHBOB 4,454 6,104 10,558
OcTtaTox no Orpasxeno B OcTaTok No
COCTOSIHMIO cocTaBe COCTOSTHHIO
Ha 1 siupaps npHOBLIH Ha 31 gexaGpsn
ThIC. TEHT'¢ 2020 r. HJIH YOBITKA 2020 r.
OcHOBHbBIE CPeICTBA M HeMaTepHAIbHbIE aKTHBbI (111) (87) (198)
ITpoune obs3arenbcTRa 1,563 1,830 3,393
Pe3epB 110 HEHCIIONB30BAHHBIM OTIYCKaM H
Gorycam 1,804 2,040 3,844
JHonrocpouHas KpeARTOPCKas 3a10KEHHOCTh (4,091) 1,506 (2,585)
HTOro oTnoMeHHbIX HAJOrOBLIX
(oGsi3aTeILCTB)/AKTHBOB (835) 5,289 4,454
JlenesxHbIe cpeacTBa M MX 3KBHBAJICHTDI
31 pexabpsn 31 nexabps
TLIC. TEHIe 2021 roaa 2020 roga
- ¢ KpeAMTHEIM pelituarom ot BBB- 1o BBB+ 1,989 3,771,213
- ¢ KpeAUTHBIM peiituarom or BB- no BB+ 54 1,368,373
- He MMEIOLINE PUCBOEHHOTO KPEJIMTHOTO PEHTHHIa
(AO «Curubank Kazaxcran») 21,442 27,066
WToro geHemHBIX CPEACTB HA TEKYLIHX 6aHKOBCKHX
cHeTAX W KPATKOCPOYHBIX AENO3HTOR B GaHKax 23,485 5,166,652
Jeburopckas 3a10KEHHOCTh 10 JI0TOBOPaM «06paTHOro
pernoy» ¢ MepBOHAYATBLHEIM CPOKOM TOTAIIeHHs MeHee 3
MecsAIEB ¢ KpeauTHLIM peliTuarom BBB- 6,567,907 -
WTOro neHeskHbie CPeACTBA H HX IKBHBAJIEHTHI 6,591,392 5,166,652

KpenurHsle pedTHHIHM TNpecTaBieHbl B COOTBETCTBMH CO CTaHAapTaMH PEHTHHIOBOIO areHTCTBA
Standard and Poor’s mim ¢ aHaJIOTHYHBIMK CTaHJAPTAMK JAPYTHX MEXIYHAPOAHbIX PEHTHHIOBBIX
areHTCTB.

Onepauyu  «oGpaTHOrO peroy» MpPOBOAATCS Ha YCHOBHSAX, KOTOpPbIE SBJSIIOTCA OOBIYHBIMM H
OOIIENPUHATBIMH /151 CTAHJAPTHOTO KPEAMTOBAHMS, ONepaLHi 3aUMCTBOBAHMSA U NPE/IOCTABJICHHS
B 3a€M LIEHHBIX Oymar. YoMsHyTsie Bl CACTKY ObH coBepleHbl B Teuenue 10 auen.

,I[EHG}KHBIG cpeacTBa W UX 3KBUBAJICHTBI HE ABJIANOTCA IPOCPOYCHHBIMH. OnieHOYHBbIH pe3epB nosa
yﬁbITKPl He GBI MpHU3HaH B OTHOLIEHUH ,[I,BGI-‘ITOpCKUﬁ 3a10JKEHHOCTH N0 CACJIKaM OﬁpaTHOI"O peno.
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Jdeno3ursl B 6aHKax

31 nexabps 31 nexaOpst
ThiC. TEHTe 2021 roaa 2020 roga
CpouHble neno3nTbi
- C KpeAuTHBIM pelitiHrom BB- no BB+ 1,230,291 10,262,206
1,230,291 10,262,206
OLeHOYHBII pe3epB Mo 03KUaeMble KpeauTHbIe yObITKH (3,424) (15,031)
1,226,867 10,247,175

er,ﬂ,]-‘]'l"}lble pEHTHH]‘H [peacTaBicHbl B COOTBETCTBHHU CO CTaHIapTaMH peﬁ’[‘HHI"OBOI‘O areHTCTBa

Standard and Poor’s mnu ¢ aHajoOrMYHBIMU CTaHAAPTAMK APYTHMX MEXKAYHAPOIAHbIX PEHTUHIOBBIX
areHTCTB.

B cnenmyiomeii TabnMue npeacTaBIeHO W3MEHEHHE OLEHOYHOrO pe3epBa I0f OXKuJaeMble
KpEeAUTHLIC yﬁblTK}’[ Ha Haydalio M Ha KOHEI Mepruoaa 1o Aerno3uTaM B OaHkax.:

2021 ropn 2020 roa
12-MecsiyHbBIC 12-mecaunbie
OXRHAAEMBIe 0:KHAaEMBbIe
TBIC. TEHTE yOBITKH yOBITKH
OcTaTok Ha HAYAJIO ToJIa (15,031) (17,230)
BoccTaHoBIeHHE OIIEHOYHOTO Pe3epBa Moj|, 0XKHIaeMBbIe
KpeIuTHEBIE YOBITKH 11,607 2,199
Oc¢TaTOK HA KOHel roja (3,424) (15,031)
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AKTHBBI, OleHHBaeMble [0 CHPABENIHBOH CTOMMOCTH, H3MEHEHHS
KOTOPOJi 0TpaKalTces B cocTaBe NPHOLLIH WM YOBITKA 32 IepHO.

Jonsi Jons
31 nexadpsa BJIAICHHS, 31 pexabpsn BJIAJEHHS,

ThIC. TEHIe 2021 roaga Y% 2020 roaa %
HMHBecTHLNH B COBMECTHLIE
npeanpusTHS
AO «Acranal'as KMI™» 40,510,346 50.00 40,150,121 50.00
TOO «Baikonyr Solar 4,401,582 49.00 4,142,000 49.00
TOO «Maxkunckuit 3aBoz
TETJIOH30JALHH 1,783,096 49.00 750,000 49.00
TOO «KTK Service» 3,600,000 49.00 -
TOO «Arnau Agro» 1,000,000 49.00 -
TOO «Best Meat» 206,342 49.00 222,671 49.00

51,501,366 45,264,792
WHBeCTHUHH B ACCONHHPOBANNLIE
npeAnpUsiTHS
TOO «EMC Agro» 3,017,088 24.47 3,882,000 24.47
TOO «Ka3zMsco» 1,646,995 49.00 1,777,329 49.00
TOO «Bbypynnaiickue MunepansHbie
Boas» 141,042 49.00 163,757 49.00

4,805,125 5,823,086

Ilpoune pUHAHCOBLIE AKTHBLI
(moneBbIe)
AITASLUXS.AR.L 9,739,336 7.14 6,889,713 7.14
AO «ITIADK» 2,754,654 1.45 2,053,450 1.45
TOO «BRBARK» 757,130 8.33 1,000,000 8.33
TOO «TTC Actana-2007 K» 180,996 7.18 240,000 7.18

13,432,116 10,183,163
IIpoyne pUHAHCOBBIEC AKTHBBI
(moaroBsbie)
3aem AOM Metal BV 3,560,591 3,119,229
3aem TOO «Kasnonurpad» 2,965,408 2,664,825
3aem TOO «KAZ GREEN ENERGY» 2,366,703 2,367,154
3aem TOO «KasMsico» 519,156 469,526
3aem TOO «Anexc AcTtaHay 358,774 735,156
3aem TOO «MakuHCKHIA 3aBOJ
TETION30JIALHY - 491,292

9,770,632 9,847,182

79,509,239 71,118,223

AO «Acmanal’az KMI'»

B oxrsa6pe 2018 roma Kommnanus mnpuobpena 50% npocThiX roJOCYIOIMX — AKIMH
AO «Acranal’az3 KMI™» B pasmepe 121 Thic. TeHre ¥ oCyIUECTBIIIA JONOJIHUTENBHOE MOMONHEHUE
ycragHoro kanurana 30 oxrsOps 2018 roma wnHa cymmy 40,150,000 TeIC. TeHre.
AO «Acranal’az KMI'» co31aHO ¢ HEJBIO peajii3alidi NpoeKTa 1o rasudukanuy ropojga Actana v
ceBepHBIX pernoHoB Pecnybnuku Kasaxcran, a Taioke peanu3aliid HHbIX NPOrpaMM 10 Pa3BUTHIO
raszoBoii orpaciu. JlaHHoe npeanpusTHe paccMaTpUBAaeTCs B KAYECTBE COBMECTHOIO MPEATIPHATHA.
Komnanus npoduHaHCcUpoBana JlaHHO® npuobpereHne NOCPECTBOM BBIMTYCKA
40,150,000 obnuraumii HomMuHaNLHOH croumocteio 1,000 Tenre 3a obaMranuio co CpPOKOM
noraieHus: A0 BoctpeboBanus W ¢ KynoHHbiM BosHarpaxkzaeHuem 0.01% roposeix. Cornacho
JIOTOBOpY ¢ mpojaBuom akuuii, Komnanus umMeer ‘nyT’ ONUMOH C MPaBOM MNPOAAKH JOIH
B nHBecTHLMIO AO «Acrtanal'azs KMI™ B pa3mepe 40,150,000 Teicsy TeHre ¢ MHBECTHULIMOHHBIM
npupoctom 0.01% rogoesix rmo ucreueHun 15 et u B cirydae TpeboBanus AepKaTeaamMu obnuranui,
BBINyIeHHBIX KoMnanueii, 0OpaTHOro BeIKyNa BbIMYIIEHHBIX 00U aluu.
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TOO «Baikonyr Solar»

28 despans 2019 ropa Komnanus ocyuiecrsuna Bknan B yerasasii kanuran TOO «Baikonyr Solar»
B pasmepe 4,242 MUIITHOHA TeHre, Takum obpasom Kommnanus npuobpena nomo B pasmepe 49%.
B pamkax MHBECTHI[MOHHOTO AOTOBOPA MPEAYCMOTPEH ‘IyT’ OINLMOH, B COOTBETCTBHH C KOTOPHIM
Komnanus uMeeT mpaBo MpoaaTh CBOIO A0MI0 He paHee, YeM 4epes MsTh JIET ¢ AaThl npuobpeTeHus,
c npemueii B pasmepe 11.5% ronoBbix cBepx NepBoHaYaIbHON CTOMMOCTH.

OcuoBuo# nestensHocThio TOO «Baikonyr Solar» siBnsieTcsi CTPOMTENLCTBO M SKCILTyaTallds
COJIHEYHOM aneKTpocTaHLuK MoLHocTbI0 50 MBT B Kbisbinopaunckoit o6nacti. COC «balkoHbIp»
BBeJieHa B HKcIutyaranuio B gexadpe 2019 roaa.

TOO «Maxunckuii 3aBoj renionzonsanum» («M3TH»)

5 wions 2019 roga Komnanus ocyiecTBuia BKajg B ycraBHblii kanutan TOO «MakuHCKui 3aBoz
Teron30JALMuy B pasmepe 1,000 musinon Tenre, Takum obpasom Komnanus npuobpena noiio B
pasmepe 49%. B pamkax HHBECTULIMOHHOTO I0rOBOpa NPEyCMOTPEH ‘ITyT’ OMIMOH, B COOTBETCTBUM
¢ xoropeiv Komnmanus wumeer mpaBo npoxars cowo gomo B TOO «Makunckull 3aBoj
rennousossumy 10 31 nexabps 2028 rozpa ¢ npemueii B pasmepe He MeHee 8% rofoBBIX OT A0JIH
yuactuss Komnanun Ha MOMEHT ee npuobperenus. OcHosHOH fesrensHocThio TOO «MakuHCKHH
3aBOJI TEIUIOM3OJALIMMY»  SIBJIIETCS 3allycK M SKCIUIyaTallis 3aBojia M0  TPOM3BOICTBY
MUHEPAJIOBATHBIX TUIUT U3 0a3anbTOBOTrO ChIpbs MolHOCTBIO 34,000 TOHH B rof.

TOO «KTK Service»

4 wons 2021 roga Komnanus ocyuiectsuna Binaa B ycraBHbiid karutan TOO «KTK Service» B
pasmepe 3,600,000 Toicsy TeHre, Takum obpazom Kommauus npuoGpena gomio B pasmepe 49%.
B paMkax WHBECTHLIMOHHOTO JOrOBOpa NPeyCMOTPEH ‘NmyT’ OMNIMOH, B COOTBETCTBUM C KOTOPBIM
Komnanus umeer npaso npoaats cBoo gomo B TOO «KTK Service» no 31 nexabps 2026 rona ¢
npemueil B pasmepe He MmeHee 8% rONOBBIX CBepX NepBoHavanbHOM cToumocTd. OCHOBHOI
pestenbHocTeio TOO «KTK Service» siBnsercs CTPOMTENBHO-MOHTaXKHBIE paboThl, paboTel 10
CTPOUTENLCTBY A0POT, OYpPOB3PbIBHBIE pabOThI M rPy3011ePEBO3KH.

TOO «Arnau Agro»

28 wmions 2021 ropa Kommanusi ocymectBuna Bisiag B ycrasnblii kanuran TOO «Arnau Agroy» B
pasmepe 1,000 mwumoH Tenre, Takum obpasom Kommanus npuobpena gomo B pasmepe 49%.
B pamkax MHBECTHMLIMOHHOIO JIOTOBOPA NMPEAYCMOTPEH ‘IyT’ OMLMOH, B COOTBETCTBHUH C KOTOPBIM
Komnanus uMeer npaBo nponats cBoio gomio B TOO «Arnau Agro» no 31 pexabps 2030 ropa ¢
npemueil B pasmepe He Menee 3% rojoBeIX OT monu yuactuss Komnanum Ha MOMEHT ee
npuobperenus. OcHoBHoM JesrensHocThio TOO «Arnau Agro» ssnsercs GPyKTOBOE CalOBOJICTBO
noinaapio 73 ra B AnMaTuHCKOH obnactu.

TOO «<EMC Agro»

14 oxra6ps 2019 rona Komnanus ocymectsuna sinaz B ycrasHelii kanuran TOO «EMC Agro» B
pasmepe 1,585,000 Teicsu Tenre, Takum obpazom Kommanus npuobpena nomo B pasmepe 9.99%.
B pamkax WHBECTULIMOHHOTO JIOTOBOPA NMPEAYCMOTPEH ‘IyT’ OILIMOH, B COOTBETCTBHM C KOTOPBLIM
Kommnanusi iMeeT npaBo NpojiaTh CBOIO IOJIO HE paHee, YeM Yepes IATh JIET ¢ JaThl IPHOOpeTeHUA
¢ npemueii B pasmepe 8% romoBeIX cBepx nepBoHauyanbHOW croumoctd. B Teuenmne 2020 rona
Komnanus ocymectsuia gononnaurenshbiil Biag 8 TOO «k EMC Agro» B pasmepe 2,297,000 Thicsu
TEHre, yBEJIMYUB CBOIO J0M1I0 BlaneHus 10 24.47%.

OcnoBubM BujioM aestensHocTd TOO «EMC Agro» siBnseTcs npoU3BOJCTBO MACHOM NPOYKIMH
W3 CBMHMHBI, BKJIIOUArOILlell B cebs pa3Bejienue, BripamuBanue, YOOl mUBOTHBIX, a TaKKe MACO -
nepepaborky u aucrpubymmo. TOO «EMC Agro» BXOAMT B Ipynmy KOMIIAHWHA
TOO «KazFoodProducts», koropas crenpanusupyercss Ha riybokoit nepepaboTke 3epHOBBIX
KyJBLTYP Ha KpaxMajaonpoayKThbl, MyKy, KOpMa.
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TOO «KazMsnco»

23 ampens 2019 rona Komnanus ocymectBuna Bksag B ycraeHblit xanuran TOO «KazMsco» B
pasmepe 1,777,329 Thicsiu Tenre, Takum obpazom Komnanusi npuobpena ponto B pasmepe 49%.
B paMkax MHBECTHLIMOHHOIO JIOTOBOpPA MPeLyCMOTPEH ‘IyT” OMIMOH, B COOTBETCTBHM C KOTOPBIM
Komnanus umeer mnpaBo mnpojarh CBOIO AONK0 uepe3 7 JeT M0 CTOMMOCTH HMHBECTHLHH C
HauMCIIEeHWeM BO3HarpaxaeHus co craBkoii 8% ropgosbix. OCHOBHOH — [€MTEIBHOCTHIO
TOO «KasMsico» sinsiercs pa3BejieHue U OTKOPM MaTepUHCKOTO CTajla ¢ Mociielyoniei npoaaxei
rotoBoro oxaaxaenHoro msaca TOO «KasMscon.

AITAS LUX S.A.R.L

OcHoBHo#M nestensHocThIO Aitas Lux S.A.R.L sBnsercs npousBoAcTBO M mepepaboTka msca
Gpoiinepor. B paMkax MHBECTULIMOHHOTO JOrOBOPA MPEAYCMOTPEH ‘MyT’ OMLMOH, B COOTBETCTBHH
koTopeiM Komnanus umeeT rnpaso npojiaTh CBOM aKLMH Yepe3 IIECTh JIET ¢ AaThl NpuodpeTeHus ¢
npemueii He menee 12.0% roJoBbIX CBEpX MepBOHavanbHOM ctoumoctH. B urone 2020 ropa Aitas
Lux S.A.R.L ocymecteuna Beixyn 279 akuuii Komnanuu Ha cymmy 2,274 MUITHOHA TEHre B paMKax
cornaueHuii 06 obpaTHoM BbiKyne. BikyrieHHble akiiyiy ObL1MA aHHYJIMPOBAHBI U IO OCTABLIMXCS

aKIMOHepoB ObIIM mepecunTanbl. B pesynbrate cuenok, aons Kommanum cuusunacek ¢ 9.73% no
7.14%.

AO JdIAIK»

Ocnogno# aestensHocTbio AO «LIADK» sBnsercs npousBOACTBO, Nepeaya, pacrnpejesieHue 1
peanmu3zauys SneKTpudeckod M TemnoBod sHepruM B ropojax Ilasnopap, Ilerponasnosek,
Hyp-Cynran u B AxmonuHckod ofmactd. B pamkax WHBECTHMIIMOHHOTO JOroBopa Obln
NpesycMOTpeH ‘IyT’ ONUMOH, B COOTBETCTBMM KOTOpbiM Kommnanus vMeeT mpaBo mpojaTb CBOM
aKIMM yepe3 HeThipe roja c¢ aaThl npuobperenus ¢ mpemueH B pasmepe 10% ronoeelx cBepx
MepBOHAYalbHOM CTOMMOCTH MaykopuTapHOMy akuuoHepy OOBeKTa HWHBECTHPOBAHMA —
AO «IJATOK». B mapre 2018 roma mexny Kommanuett u AO «IIATIK» 6pio moanucaHo
JIOTIOJIHUTEJIBHOE COIVIALIeHHME [0 MPOIEHUIO 1aThl Hauana BO3MOXKHOCTH BOCIIOJNIB30BAThCs ‘NyT’
ormmonoM jio 31 mapra 2022 roga.

TOO «BRBAPK»

5 nexabps 2019 roga Komnanus ocyuiectBuna Bknaj B yctaBHbi kamutan TOO «BRBAPK» B
pasmepe 1,000,000 teicsau Tenre, Takum o6pazom Kommnauus npuobpena nomio B pasmepe 8.33%.
TOO «BRBAPK» siasiercsi AelCTBYIOIIMM TeIJIMUHBIM KOMIUiekcoM miomansio 11.8 ra B
r. AnMaThl, OCHOBHOH MpPOM3BOAMMON TpPOAYKIIMEH ABJSETCS OTypLbl, MOMUAOPHLI M GakiasKaHbl,
BBIpALIMBAEMbIE Ha 3aKPBITOM IPYHTE.

ﬂ 0Ji2ogblie ¢’HHQHC¢?3M€ HHCIPYMEH b

B 2019 rony AO «Kazpina Kanuran MenemxmenT» (nanee — «MaTepuHCKas KOMIIAHU» ) 3aIlyCTHIIA
HOBYIO TIpOTpaMMy JIbFOTHOrO (PMHAHCHMPOBAHMS, B paMKaX KOTOpOH uepe3 ero jo4epHue
NPeanpuaTHs OCYIIECTBIAETCS Bblgaya 3aiiMOB C HOMMHAJBHOM NPOLEHTHOH craBkol mo 8%
rofloBbIX U co cpokoMm mnoraweHus 10 10 ner. B cBA3u ¢ HOBOW yTBepKOGHHOH mporpammoi
Marepunckas Komnanus BHecna M3MEHEHWs] B MHBECTHULIMOHHYH IOJIMTHKY, B COOTBETCTBHH C
kotopoii Komnanus MHBECTMpYeT B IPOEKThl, CHOCOOCTBYIOLIME PA3BUTHUIO TPUOPHUTETHBIX
CEKTOPOB DKOHOMHUKH. Y CIOBHMS HOBOI MPOrpaMMbl JILTOTHOTO (UHAHCHPOBAHHUS OBIIU 0R00pEHBI
Cogerom upexropos Marepunckoii Komnanuu.

Komnanus onpe/enuia, 4To IGHEKHbIE MOTOKH 1O AAHHBIM I0/ITOBBIM (DHHAHCOBBIM MHCTPYMEHTaM
NpPeJICTaBIAIOT cOO0H HEe TONBKO BBHIUIATH OCHOBHOIO JIOJITa U HAYMCIICHHOrO BOSHATP@XKIEHHS HA
HeBbIIJIaYeHHbIH OCHOBHOH jonr. Takum obpa3om, JaHHble (HUHAHCOBBIE HMHCTPYMEHTBI He
cooreetcTByIOT Kputepuio SPPI u onenusarores Komnanueil no cnpaseiupoi CTOMMOCTH uepes
npubbute WM yObITOK. CrnpaBeinuBas CTOMMOCTb JOJIOBbIX (DUHAHCOBBIX HMHCTPYMEHTOB
OMpeessiiach ¢ UCTONIb30BaHHeM PEIHOUHBIX cTaBok oT 11.82% no 14.29% romoBeix.

B rteuenue 2020 roma Komnanws npusHana yOBITOK B BWAE JAMCKOHTA MPH NEpBOHAYATBLHOM
HPU3HAHUK JOJTOBBIX MHCTPYMEHTOB Ha o01iyto cymmy 142,547 Thica4 TEHTe Kak ONepauyio mo
peuenuio coOCTBEHHUKA, OTPAIKEHHYIO HENIOCPE/ICTBEHHO B COCTaBe COOCTBEHHOrO KanuTana.
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AO «Baiterek Venture Fundy
lpumeuanus k ghunancosoli omuemuocmu 3a 200, saconvyuswutics 31 dexatps 2021 z200a

Honu yuacmun 6 accoyuupogannsix npeonpusmunx

B mnpuBesenHoi Hwke Tabmuie npeacTaBieHa o0oOiieHHas ¢(uHaHcoBas HHpoOpMaLUs M0
cocrosHuio Ha 30 cenTa0psa 2021 rona (e aynuporano) u 31 nexabpa 2020 roja no 3HaYHTEIBHBIM
MHBECTHLIMSAM B ACCOLIMHUPOBAHHBIE TNPEANPUSTHS, KaKk OHA NpeiacTaBlieHa B COOCTBEHHOH

(hMHAHCOBOW OTYETHOCTH JAHHBIX TPEATIPUSITHIA:

ThIC, TEHIe TOO «<EMC Agro» TOO «KazMsaco»
Jlons yuactus (B MpoLEHTaXx) 24.47% 49.0%
Pecnybnnka Pecnybnuka
CrpaHa OCYIIECTBIECHUS AEATENLHOCTH U PETHCTPALIHN Kazaxcran Kazaxcran
ITo cocTosinuio Ha 30 centsiops 2021 roja (He ayAMpoBaHo)
JonrocpouHsie aKTUBLL 10,487,439 6,282,915
Tekyniue aKTUBbI 4,631,075 3,584,139
-B TOM YHCIe JEHEXHBIE CPEICTBA W UX YKBHBAJICHTEI 1,006,743 38,521
Honrocpounsie 06s13aTenLCTBA (4,260,792) (6,017,867)
-B TOM YHCJIE JOJIrOCpOYHbIe (PUHAHCOBBIE 0043aTENILCTRA (4,168,222) (2,725,906)
Texyuue obs3aTenLCcTBa (2,493,035) (3,807,709)
3a pepsTh MecsiueB, sakonynBmnxest 30 cenTaOpa 2021 roga (We ayaupoBano):
Bripyuxa 2,867,969 313,296
(UYucreiii yOpiTOK)/ yncTas npubbiIb 141,288 (455,215)
O6uMii COBOKYIIHBL IOXOM 3a IEPHOJ, 141,288 (455,215)
Io cocTosinuio Ha 31 nexadps 2020 roaa (He ayAHPOBaHO)
JlonrocpoyHsle aKTHBBI 9,110,776 5,752,859
Texyluue aKTHBEI 5,278,723 1,857,993
-B TOM YHCIIe JIGHEXKHBIE CPeICTBA M HX DKBUBAICHTLI 1,748,178 77,098
Jlonrocpounsie 06sa3aTensCTBa (4,596,041) (5,130,417)
-B TOM YHCJIE J0JIFOCPOYHbIE (PUHAHCOBBIE 0053aTeNILCTRA (4,426,211) (1,943,003)
Texyuiue 06s3aTeILCTBA (1,985,226) (1,929,903)
3a ropa, 3akonuusmiics 31 gexadpsa 2020 roga (He ayAupoBaHo):
Bripyuxa 4,487,666 477,497
Yucras npuObIIE/ (YUCTHIH YOBITOK) 569,818 (783,845)
O6uMii COBOKYIHBII A0XO0/1 33 NEPHOJL, 569,818 (783,845)

KpEﬂHTbl BBIJAHHBIC, OLICHHBACMbIC 1O aMOPTHSHPOBaHHOﬁ CTOUMOCTH

31 pexabps
2020 roaa

31 pexaOps
ThIC, TEHr'e 2021 roaa
KpeanTsb! BhlgaHHbIE, OLEHHBAEMbIE 110 AMOPTH3HPOBAHHOI
CTOMMOCTH
Himeloupue grympentue peiimunzu kpeoumnozo pucka
- C KpEMTHBIM peifTHHroM ot B- mo B+ 2,148,960
HToro kpeauThl BbIAAHHbIE, OLEHHBAaEMbIE 110
AMOPTH3MPOBAHHOH CTOHMOCTH 2,148,960

[To cocrosinuio Ha 31 pexabps 2021 roma KommaHus He MMena HENOramieHHBIX OCTaTKOB IO
KPeAUTAaM, BbIIAHHBIM KJIMEHTaM, koTopble npesbiany 10% cobecrBeHHoOro kanurana.

22 nexabps 2021 rona Komnanus Bbiiana Kpeaut Tpetbeii cropoHe B pasmepe 1,140,664 Teic. TeHre
cO cTaBKoOi BosHarpaxkaeHus 12% B rop u cpokom noraumeHus B aexkabpe 2026 ropa. B xauectse
obecrieueHus 10 JAHHOMY KPEJUTY NPe/iCTaB/IeHbl 3eMeJIbHBIC YHACTKU W HEABHIKMMOE HMYILIECTRO.
Taioke, naHHBINA KpeIUT 3aCTpaxoBaH CTPAXOBOit OpraHu3aLmeil ¢ KpeAUTHBIM peiituHrom BB.
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AO «Baiterek Venture Fundy
Hpumevanun i unancosoii omuemnocmu 3a 200, sakonuuewuiica 31 dexabpa 2021 zoda

ITo nporpamme nbrOTHOrO (PMHAHCHPOBAHHMS, YCJIOBHMS KOTOPBIX OMpejeneHbl MaTepuHCKOi
komnanueit (IIpumeuanne 12) B mexabpe 2021 roma, Komnanusi Bbijana KpeauT B pasMepe
1,149,750 Thic. TEHre ¢ HOMMHAJIBHOH CTABKOM Bo3HArpaxieHus 8% roIoBbIX U CPOKOM MOTalleHus
B siekabpe 2026 roga. CripaBeyiuBas CTOMMOCTb TPH NEPBOHAYAIILHOM MPHU3HAHUM KpeauTa Oblia
paccuMTaHa ¢ MCTIONIb30BaHWEM CTaBKHU JMcKOHTHpoBaHus 13.73%. Komnanus npusHana yobITok B
BUJI€ JUCKOHTA [PH NIePBOHAYANILHOM MPU3HaHUK Ha cymmy 141,828 Thics4 TeHTe Kak orepaiuro 1o
pelieHnio COOCTBEHHHKA, OTPAKEHHYIO HENOCPEeICTBEHHO B COCTaBe COOCTBEHHOIO KaruTasa.
JlaHHBIi KpeauT 3acTpaxoBaH CTPaxXOBOH opraHu3alnell ¢ KpeAUTHBIM pedTHHroM B+

Bbll'lymel-ll-lble HO0JT0BbLIC IICHHLIE 6ymarn

ITo cocTosHuio Ha 31 nexabpsa 2021 roxa u 31 nexabps 2020 roga BeIMyIIEHHBIE IONTOBbIE LIEHHEIE
Oymaru B pasmepe 40,151,531 teicsu Tenre u 40,150,736 ThicA4 TeHre COOTBETCTBEHHO
NpeACTaBNeHbl OOMMralMsAMH CO CPOKOM TNOraleHus [0 BOCTpeOOBaHWMS M C KYNOHHBIM
BozHarpaxcienuem 0.01% romossix.

er,um"opclcaﬂ 3aJ0/I3KCHHOCTD

31 nexabpsa 31 pexabps
ThIC. TEHTe 2021 rona 2020 roga
AO «bank PazButus KazaxcraHa» 129,146 121,116
129,146 121,116

Ocrarok Kpeauropckoii 3aiomkeHHocTr Ha 31 nexabps 2021 m 2020 romoB BO3HMK B pe3ysbTare
npuobperenus 1.15% axuuit AO «['pynna Komnanuii Anmop». IIpogaxa Obina ocymiectsieHa
AO «bank Pasputus Kazaxcrana» Ha obugyro cymmy 148,935 Thicsiu TeHre, npu 3ToM oruiara
OCYLIECTBIAETCA B COOTBETCTBHH CO cheayiotuM rpadukom: 10% obiueit cymmel K yrnare Obuiu
oradensl B 2015 romy, a 90% obmieit cymmbl kK yniare A0omKHBI ObITh omtayens! B 2022 rony.
Ocratok KpeauTopckoi 3a10/KkeHHOCTH B pasMepe 134,042 Teicay TeHre OBl MPOJUCKOHTHPOBAH
Ha MOMEHT NEepPBOHAYAIBLHOrO mpu3HaHus no 3¢dexTusHoit craske 6.63% roposeix. Cymma
aMOPTH3aIMHK JMCKOHTA 3a rofl, 3akon4uBInuiics 31 nexadbps 2021 roga, cocrapuna 8,030 Teic. TeHre
(2020 roa: 7,531 Teic. TEeHre).

IIpouue ob6si3aTebLCTBA

31 pexabps 31 nexabps

ThIC. TEHTe 2021 ropa 2020 roga
KpartkocpouHsle oLleHOUHEBIE 0013aTeNbCTRA 110
BO3HarpaxkaeHuaM paboTHHUKaM 28,937 21,843
3a/10/KeHHOCTh TIOCTABIIMKAM U [OJps/ U HKam 14,632 20,586
KparkocpouHsle rapanTriinsle o0s3aTenscTBa 9,051 -
O6s3aTenbeTBa 110 NPOYMM HaJloram 3,881 5,827
HJonrocpouHsle aBaHCh! [10Jy4eHHbIE 2,016 2,015

58,517 50,271

AKIMOHEPHBIH KANMTAJ U pe3epBbl
Beinymennslii kanutaJs

[To cocrosrmio Ha 31 nexabps 2021 roga paspelleHHBIH K BBINYCKY AKIMOHEPHbIH Kanmurtal
srirovaer 38,880,000 obeiknoBennbix akuuit (31 gexabps 2020 roxa: 38,880,000 06bIKkHOBEHHBIX
akiuii). 3a rox, 3akonuuBimiics 31 nexabps 2021 roaga, He ObLIO BBIMYLIEHO MPOCTHIX aKiuii (3a
roj, 3akoHuuBiuuiicss 31 nexabps 2020 r.: He OBUNO BBHIMYIIEHO MPOCTHIX aKUuii). AKLIMH UMEIOT
HOMHHAIIBHYIO cTOMMOCTb B pasmepe 1,000 Tenre 3a akuuio. Bragenbupl NpocThiX akUui UMEOT
MPaBO Ha TMOJIyHeHWE JMBHACHJIOB MO Mepe uX 00bsBIEHHS, a Taloke 001ajaroT NpaBoM OJHOIO
roJioca Ha aKIMIO Ha roJIoBbIX U 06mux cobpanusax akuuonepos Komnanuu,
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AO «Baiterek Venture Fundy
Hpumenanus k punancoeoti omuemuocmu 3a 200, 3akonyueuutica 31 oexabpa 2021 200a

Banancoeasi croHMOCTD NPOCTBIX AU

Cornacno IlpaBunam Jluctunra wa Kasaxcranckoit @ownpoBoit Bupke (manee «IlpaBuna»),
Komnanus packpeiBaet 6a1aHCOBYIO CTOUMOCTS NMPOCTHIX aKLHH B cooTBeTcTBUM ¢ [IpaBunamu:

2021 r. 2020 r.
ThIC. TEHTe ThIC. TEHIe
BanancoBasi CTOUMOCTb NMPOCTHIX aKLMii 1.27 1.20

Pacuer GanancoBoii croumocTtu npoctoi akuum Ha 31 nexabps 2021 rosa npoM3BOAUTCS Kak CymMMa
YUCTBIX AKTHBOB [€JIEHHBIX Ha KOJMYECTBO MpOCThIX axkuuii B obpamenun 38,880,000
(31 nexabps 2020 ropa: 38,880,000 akumii).

JuBH/IeH b

B cootBercTBUM ¢ 3akoHOAaTenbcTBOM Pecrrybnuku Kaszaxcran, nparo akuuoHepor KomnaHuu Ha
pacnpezienenye pesepBoB KomnaHuu orpaHuuMBaeTcs BENMYMHON HepacnpesielieHHON nprObLM,
oTpakeHHOH B (huHaHCOBOM oTueTHOCTH KOMNaHuM, noAroToBiieHHo# B cootBercTBur ¢ MCDO,
WM CYMMOM 4YMCTOM mTpHOBUTH 3a TEKyI[Mid roj, B Cly4ae HaKOIUIEHHOro YOBITKa, €ciu
pacripefiefieHie YHCTOTO JIoOXoJla He ToBJiedeT 3a coboil  HemarexecrnocoOHOCTH WM
HecocTosATenbHocTH Komnanuu, unm eciu pasmep coberBenHoro kanurana Kommanuw craHer
OTpULIATEIbHBIM B Pe3yJIbTaTe pacipeeienus. B cooTBeTcTBUY ¢ TpeOOBaHMSIMH 3aKOHOATENILCTBA
PecnyOnuku Kazaxcran 1o cOCTOSHMIO Ha OTHYETHYIO AaTy oOmii o0beM cpeicTB, HOCTYITHBIX K
pacnpeaeneruto coctarmi 10,533,565 teicsay tenre (31 nexabpsa 2020 ropa: 7,636,629 Teicsau TeHTe).

B Teuyenue roma, saxoHumBlierocs 31 mexabps 2021 roma, ObimM OOBABIEHBI W BHIIAYEHBI
nusuzenapl B pasmepe 2,000,000 teicsu tenre (B 2020 romy: Kommanus He oObsaBNSIa U He
pacnpenensna auBuaeHapl 3a 2019 ropn).

Yupasiienne puckaMu (PMHAHCOBBIX HHCTPYMEHTOB

VnpagieHue puckamu JISKMT B OCHOBE JEATENbHOCTH KOMmaHumu W ABASETCS CYHIECTBEHHBIM
97IEMEHTOM omnepaioHHol aestenbHocTH KoMnanuu. PeiHOUHBIN pHCK, KPEIWUTHBIN PUCK U PUCK
JHMKBHAHOCTH ABJIAIOTCS OCHOBHBIMHM PHCKaMH, C KOTOpBIMH cTankuBaercs Kommanus B npoiecce
OCYILLECTBJIEHUS CBOEH AEATEILHOCTH.

IoMTHKH H NPONEAYPHI YIPABJEHAS PHCKAMH

IMonutuka Kommanuu no YHOpaBJICHHIO pPHCKaMH HalE/IeHa Ha OMNpeAeNICHUe, aHalu3 | YIpPaBJICHHE
PHCKaMH, KOTOpPBIM TMOABEPIKEHA KOMI’[&HHH, Ha  YCTaHOBJICHHE JIMMHTOB PpPHCKOB H
COOTBETCTBYIOIIHX KOHTpO.TIﬁﬁ, a TalOKe Ha NMOCTOAHHYIO OLICHKY YPOBHSA PHUCKOB W HX COOTBETCTBHSI
YCTaHOBJICHHBIM JIHMHTaM.

Coper JIMpeKTOPOB HeceT OTBETCTBEHHOCTh 3a Hajierkauiee (PyHKIMOHHPOBAHUE CHCTEMBI
KOHTPOJIS 110 YIIPABJICHUIO PUCKAMHU, 3a YTIPaBJICHHE KIIIOUEBbIMU PUCKaMU U 0Z100peHHe MONUTHK U
NpoLeAYP 110 YNPABIEHHUIO PUCKAMH, a TAKKe 3a 0JJ00pEHHE KPYITHBIX CAENOK.

IIpaBienye HeceT OTBETCTBEHHOCTh 32 MOHMTOPUHT W BHEJpEeHHE MEep 10 CHIKEHHWIO PUCKOB, a
TaKIKe CIEAUT 3a TeM, yToObl KoMraHus ocylecTniisia AesTelIsHOCTh B YCTAHOBJIEHHBIX TIPejieiax
puckoB. Kak BHelHue, Tak ¥ BHyTpeHHHE (haKTOPbl PUCKA BBISBIIFOTCS M YTIPABASIOTCS B paMKax
opraHu3arym.

Prinounsiii puck

PeIHOUHBIH pHCK — 5TO PHCK W3MEHEHUs CIIPABeIMBOH CTOMMOCTH WIHM GYAyIIHX TOTOKOB
JAEHEKHBIX CPECTB MO (DPUHAHCOBOMY MHCTPYMEHTY BCJIEICTBUE W3MEHEHHS PLIHOYHBIX LIEH.
PBIHOYHBIN PHUCK COCTOMT M3 BATIOTHOTO PUCKA, PUCKA W3MEHEHHS TMPOLEHTHBIX CTABOK, a TAIOKe
APYTHX 1IEHOBBIX PUCKOB. PHIHOYHBIM PHUCK BO3HMKAET 1O OTKPHITBIM TMO3MIMAM B OTHOIICHHH
MPOLEHTHBIX ¥ JIONEBBIX (DMHAHCOBBIX MHCTPYMEHTOB, TOJBEPIKEHHBIX BIMSHHIO OOIUX U
crieluUUecKUX U3MEHEHUI Ha PhIHKE W U3MEHEHWI YPOBHS BOJATHIBHOCTH PHIHOYHBIX LIEH U
0OMEHHBIX KypPCOB BaJIIOT.

Banaueil ynpapjieHHs PBIHOYHBIM PHCKOM SIBJISIETCS YINpPaBIEHHWE M KOHTPOJb 3a TeM, uToObI
MO/IBEPIKEHHOCTD PHIHOUHOMY PUCKY HE BBIXOJHJIA 32 PAMKH [IPHUEMIIEMBIX NAPaMeTPOB, MPU STOM
obecrieunBasi ONTHMM3AIIMIO IOXOJHOCTH, TIOJTy4aeMOi 3a IPUHSTHIA PUCK.
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Puck uzmenenus npoueHmHyIX CIagoK

Puck usMeHeHuUs MPOLICHTHBIX CTABOK — 3TO PHCK HM3MEHCHHA cnpaaemuBoﬁ CTOMMOCTH HJIH
Gy,ElyI.I.I,HX MOTOKOB ACHEHHBIX CPEIOCTB 110 q)HHaHCOBOMy HHCTPYMCHTY BCJIICACTBHE H3MEHCHHA
PBIHOYHBIX MPOLEHTHLIX CTaBOK. KoMnanus NOoABEPIKECHAa BJIMAHHIO konebanuit npeoﬁna,ualomﬂx
PBIHOYHBIX IIPOLEHTHLIX CTABOK Ha €€ dpuuamonoe TOJIOMKEHHUE K MOTOKH JCHEMHBIX CPEIACTB. Takue
KonebaHus MOT'YT YBEJIHUHBATE YPOBEHB l'[pOU,EHTHOﬁ MapiKHd, OOJHaKO MOTYT M CHHIKAThL €ro J'IPIGO,
B ClIy4yac HCOKHIAHHOTO U3MEHEHHMA NMPOLCHTHBIX CTABOK, NPUBOAHTE K BOSHHKHOBEHHIO yﬁblTI{OB.

Cpednue r)pekmugnvie npoyenmusie cmaeKu

Crnepyromas ganee Tadbauia otTpaxaeT cpeiHie 3 dexTHBHbIE IPOLIEHTHbIE CTABKH 110 IPOLEHTHBIM
akTHBaM U 00s3aTenbeTBaMm 1o coctosHuio Ha 31 nexabps 2021 ropa. JlaHHble MPOLIEHTHBIE CTABKH
OTPaXKalOT TNpPUONM3UTENBHYIO JIOXOJHOCTH K TOTalleHHI0 COOTBETCTBYIOIIMX aKTHBOB H
00s13aTensCTB.

2021 r. 2020,
Cpeansis Cpepusist
spdexTHBHAR apdexTrrHAR
NPOLEHTHAS NpPOUEHTHAS
cTaBka, % craBka, %
IIpoueHTHBIE AKTHBBI
JleHexHple CpeicTBa M UX SKBUBAJIECHTHI 7.2 7.2
Jenosutsl B 6anKax 8.4 8.9
KpeauTs! BbIIaHHBIE, OLEHHBAEMBIE 110 aMOPTH3HPOBAHHON
CTOUMOCTH 133 -
ITpouenTHbIe 00532 TE/ILCTRA
BrinynieHHbie JoNroBbie 1IeHHble OyMaru 0.01 0.01
Kpenuropckas 3a00JDKeHHOCTD 6.6 6.6

Ananus YYeCHIGUIMEIbHOCHIU ROMOKO6 OCHedICHbIX cpet)cma no ¢HHIIHCO€MM HHCMPYMEHMAM

AHanu3 4yBCTBUTENBHOCTH CIPABEIMBOH CTOMMOCTH AOJIOBBIX MHBECTHULMH, OLEHUBAEMBIE [0
CIIpaBeIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOH OTpaXKaloTesi B cocTaBe MpuOLIIM Miu yObITKA 34
TepHoJl, K M3MEHEHHIO NMPOLIEHTHBIX cTaBok npuseseH B [Tpumeuanun 23 (6).

H3smenenue craBok BosHarpaxaeHus Ha 100 Ga3svCHBIX MyHKTOB HAa OTYETHYIO JaTy YBEIUUUIIO
(yMeHb1IMI0) OBl BEJMUYMHY JEHEXKHBIX MOTOKOB HAa CYMMBI, YKa3aHHble Hwxe. JlaHHBIN aHanu3
TIPOBOJUIICS MCXOAS M3 JIOMYIIEHUS O TOM, YTO BCE [IPOYHE NIEPEMEHHbIE OCTAIOTCS HEM3MEHHBIMH.
IMokaszarenu 2021 roga aHaJIM3UPOBAIHMCE HA OCHOBE TEX K€ MPUHLIAMOB.

pubeine nian (yosITOK)

MOBbIILIEHHE NOHHIKEHHE
ThIC. TEHI'e na 100 6.1, na 100 6.m.
2021 .

IpoueHTHBLIE AKTHBBI

UyBCTBUTENBHOCTD IEHEIKHBIX OTOKOB (HETTO) 59,932 (59,932)
2020 r.

IponeHTHBIE AKTHBBI

YyBCTBHUTENBHOCTD JASHENKHBIX TOTOKOB (HETTO) 57,431 (57,431)
Banromueuiii puck

BanmioTHBI PUCK — 3TO PUCK M3MEHEHMs! CHpPaBeAIMBOM CTOMMOCTH Wi OyaylIMX [OTOKOB

ACHEMKHBIX CPEACTB IO ¢HH3HCOBOMY HHCTPYMEHTY BCJEACTBHEC H3MCHCHHA 0OMEHHBIX KypcoB
BaJIrOT.

[To cocrosHuio Ha 31 nexabps 2021 roga Komnanust He MMena CHETOB M JIeMO3UTOB B OaHKax B
nHocrpannoi Bamote (B 2020 rony: Kommnanus He mMena cHETOB W JIENO3WTOB B DaHKax B
MHOCTPAHHOI1 BaJioTe).
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Kpeanrubiii pack

KpenutHeiii puck — 510 puck (MHAHCOBBEIX MOTEPh, BOZHUKAIONIMX B PE3yJbTaTe HEHCIIOTHEHHUS
obs3aTensCcTE 3aeMIMKOM MM KoHTpareHToM Kommanuu. KommaHusi ympaensieT KpeaUTHBIM
PUCKOM HOCPEJCTBOM IPHMEHEHHs YTBEPKACHHBIX IOJMTUK W INPOLEAYpP, BKIIOYAIOLINAX
TpebOBaHMA MO YCTAHOBJEHHIO W COOMIOAEHMIO JMMHMTOB KOHLIEHTPALMH KPEAMTHOTO PHCKA.
KpenutHas nonutuka paccMatrpusaercs U yreepiknaercs [IpaeneHuem.

MakcumanbHbli ypPOBEHb TMOJABEPIKEHHOCTH KPEAUTHOMY PHCKY, KaK TPABHIIO, OTPaKAETCs B
CTOMMOCTH (PUHAHCOBBIX AKTHBOB, 10 KOTOPOH OHU OTpajkeHbl B 0TYeTe 0 (PUHAHCOBOM IOJIOIKESHHY,
M B CyMMe HeNpHU3HAHHBIX JOrOBOPHBIX 00s3arenseTB. Bo3aMOKHOCTE B3auMo3a4eTa akTHBOB M
0653aTeNbCTB HE MMEET CYLIECTBEHHOTO 3HAYEHWs ISl CHMIKCHHMS MOTEHLMATBHOTO KPEAMTHOIO
pucka.

MaxcumanbHb1i ypOBEHE KPEAUTHOTO PUCKA B OTHOIIEHUH (DUHAHCOBBIX AKTHBORB IO COCTOSHHIO HA
OTYETHYIO IaTy MOXeT ObITh NMPeACTaB/eH cleyouuM obpasom:

31 pexabps 31 nexadps
ThIC.TEHTe 2021 ropa 2020 rona
AKTHUBbBI
JleHexHbIEe CPe/ICTBA W UX IKBUBAJIEHTEI 6,591,392 5,166,652
Jero3utsl B 6aHKax 1,226,867 10,247,175
KpenuT BeljaHHbIe, OLIEHHBAEMBIE 110 AMOPTH3HPOBAHHOMH
CTOHMOCTH 2,148,960 -
MakeumMaabHbII YPOBEHb KPEANTHOIO PHCKa 9,967,219 15,413,827

OueHouthﬁ PE3EPB 1o OKHIAEMbIE KPEIAWTHBIC yﬁBITI{H OLieHHBAeTCd Ha OCHOBE 12-MGCSILIHI)IX
OKHIAEMBbIX KpeauTHBIX yObiTKOB. KOMnaHus oOlleHMBAaeT BEPOATHOCTH JiehonaTa HCXOAs W3
craTicTHdecKkux AanHbIX Standard&Poors’s 1 BHeLIHEero UiIM BHYTPEHHEro peHTHHra KOHTpareHTa.
ITokazarens BEITMUUHEI yﬁb!’[‘l{a B ClIy4dac ,u;ed)onTa OCHOBBIBACTCS Ha aHAJIM3€ HCTOPHUYCCKHX JaHHBIX
0 BO3MelLeHUH Ipu aedonTe GHUHAHCOBBIX MHCTHTYTOR 1o Pecniybnuke KazaxcraH.

KoMnanus npusHana OLEHOYHBIA pe3epB Moj OXKHIaeMble KPEAMTHbIE YOBITKH MO Aerno3uTam B
Gankax B pasmepe 3,424 Teicsau Tenre Ha 31 nexabps 2021 roma (ma 31 mexabps 2020 ropa:
15,031 Thicsu TeHre).

HPO‘IHB NeHOBLIE PHCKH

Komnanus nozsep:keHa npoueMy 1eHOBOMY PUCKY B OTHOIIEHHH CIIPaBeIMBON CTOMMOCTH CBOHX
J0JIeBbIX MHBeCTHIMH. PYyKOBOJICTBO cuMTaeT, 4TO ClpaBe/UIiBas CTOMMOCTb 3aBUCHT OT JIaHHBIX,
HCTONB3YEMBIX B OLIEHKE, HyBCTBHUTENLHOCTE K KOTOPBIM packphiTa B [Ipumeuannu 23 (6).

Prck THKBHAHOCTH

Puck JIMKBHIAHOCTH — 3TO PHCK TOro, 4TO Komnanusa mosxker CTOJIKHYTBCA CO CJIOXKHOCTAMH B
MNPUBJICYCHHH HNEHEKHBIX CPEIACTB JIA BBLINOJIHEHHA CBOHMX obs3aTenseTs. Puck JHUKBHOHOCTH
BO3HHUKAET IPH HECOBINAACHHWH 110 CPOKaM INorali€eHusa akTUBOB U 00s3aTeNIbCTB, Connaneﬂ He Ha"f HIIH
KOHTPOJIMPYEMOE€ HECOBNAACHHE IO CPOKaM MNOoralleHWaA W MPOLEHTHBIM CTaBKaM AaKTHBOB H
0043aTeNLCTB ABIIETCS OCHOBOMOJararonyM MOMCHTOM B YIIPaBJICHHH PHCKOM JIMKBHAHOCTH.
B(me,ucmﬂe paaﬂooﬁpaausl IPOBOAHMMBIX onepauuﬁ M CBA33aHHOW C HHMH HEOoIpeaeaeHHOCTH
MOJIHOE COBIAACHHE 110 CPOKaM MoralieHHs akTUBOB U 00s3aTeNIbCTB He ABJIIETCA AJ1s1 d)HHaHCOBle
MHCTHTYTOB OOBIYHOM NPAKTHKOW, YTO J1aeT BO3MOXKHOCTb YBEJIMYMTh NMPUOBUIBHOCTH ONepaLui,
OJHaKO MNnoBbllIAET PUCK BOSHUKHOBCHUA yﬁblTKOB.

Komnanus mnojaepxuBaer HeoOXOJUMBIH YPOBEHb JIMKBHUIHOCTH C ligJibl0  obecrnieyeHus
NOCTOAHHOIO HaJIMYKA JCHEKHBIX CPEIACTB, H606XOIIHMI)IX A BBINMOJITHEHHA BCCX 006513aTENLCTB 110
MEpe€ HaCTYIUICHHA CpPOKOB HX TOralucHH:A. Ionuruka 1O YIpPaBJICHHIO JIMKBHIHOCTBHY
paccmatpuBaetcs W yTeepaaaetcs [Ipasnennem.
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Huxe npeacraBjicHa HI—IC]JOpMﬁLI,HSI 00 ocraBIIMXCS JAOTOBOPHBIX CPOKaXx MOTallICHH C]JHHaHCOBbIX
00s3aTeNLECTE U YCIOBHBIX o0s13aTENBLCTR HHBECTHLIMOHHOI'O XapakTtepa 1o Haubornee paHHeﬁ H3
YCTaHOBJICHHBIX B JIOroBopax JMJaT HaCTYIUIEHHA CpOKa TorameHusd Ha OTYETHYH JaTy.
HPG,I[CT&BJ'IGHI:] BAJIOBbIC M HEJUCKOHTHPOBAHHBIC CYMMBI, BKIIIOYAIOIIHE PACHETHBIC CYMMBbI
[IPOLUEHTHBIX IIaTexel U UCKIIIOYaroLue BIUSAHUE COTVIALLEHUH 0 3aueTe.

31 pexabGps 2021 roma

TloToKH AeHEKHBIX CPEICTB 10 JOTOBOPY

Ho Or

BOCTpPeOOBAHMSA H 1 mecaua BaaancoBas
ThIC. TEHTe meHee 1 mecsiua no 1 roga Hroro CTOMMOCTE
HenpouszBoaHsie (pMHAHCOBLIE
obsizaTenbeTBA
BEInyieHHbIe I0NTOBbIE LEHHbIE
Gymaru 40,151,531 - 40,151,531 40,151,531
Kpenuropckas 3a10/mKeHHOCTS - 129,146 129,146 129,146
[Ipouue (prHancoBsie 06s3aTENBCTRA 52,620 - 52,620 52,620

40,204,151 129,146 40,333,297 40,333,297
31 pexaGps 2020 roaa IloToKH JeHeKHBIX CPEACTB 10 A0T0BOPY
Ho

BocTpeboBaHUA H Baaancosasi
ThIC. TEHIE meHee 1 mecsiua Ot 1 5o 3 ner Hroro CTOMMOCTh
Henpoussoaubie (pHHAHCOBBIE
obs3aTEILCTRA
Bhiny1IeHHBIE JOJITOBbIE LIEHHBIE
Gymaru 40,150,736 - 40,150,736 40,150,736
Jonrocpounas KpeauTOpCKas
38710JKEHHOCTR - 134,042 134,042 121,116
[Ipoune duHaHCOBEIC 06s3aTENBCTRA 42,429 - 42,429 42,429

40,193,165 134,042 40,327,207 40,314,281

Anamu3 (UHAHCOBBIX aKTUBOB M 0053aTENBCTB IO CPOKAM TOTAIICHMS, OTPAKEHHBIX B OTYETE O
(pHHAHCOBOM TIONOXKEHHH 1O cocTosiHuio Ha 31 nexabps 2021 roga, MoskeT ObITh MpejCTaBiieH

CIEayIoMUM 06pazoM.

o Boctpe-

doBaHus

u MeHee 3 mecsiuen Or 1 roaa Oor5 Bes cpoka  Banancosast
ThIC.TEHIe 1 mecsina o 1 roga 1o 5 ger a0 10 ger MOralligHHsl CTOHMOCTEH
Henpoussoaubie puHaAHCOBLIE
AKTHBBI
JleHexHBIe CpelcTBa M HX
IKBHBAJIEHTHI 6,591,392 - - - - 6,591,392
Jlenosuts! B GaHkax - 1,226,867 - - B 1,226,867
AKTHBBI, OLEHHBAEMBIE 110
CIIpaBeIINBOH CTOMMOCTH,
W3MEHEHHA KOTOPOIl oTpakaloTes B
cocTase NpubLITH MK YOBITKA 38
HEPHOL:
- IOJIEBBIE HHCTPYMEHTI - - - - 13,432,116 13,432,116
- JOJITOBBIE HHCTPYMEHTSI - 446,626 6,860,331 2,463,675 - 9,770,632
Kpenuts! BeIIaHHBIC, OLIEHHBAEMEIE
110 aMOPTH3HPOBAHHOH CTOUMOCTH - 512,174 1,636,786 - - 2,148,960
HToro akTHBOB 6,591,392 2,185,067 8,497,117 2,463,675 13,432,116 33,169,967
Henpoussoauble pHHAHCOBDLIE
obA3aTeNLCTBA
BrinyleHHsIe JONroBLIe LeHHBIE
BGymaru (40,151,531) - - - - (40,151,531)
Kpenuropckas 3a10/KEHHOCT - (129,146) - - - (129,146)
[poune QunaHcoBke
o0s3aTeNnLCTBA (52,620) - - - - (52,620)
Hroro obfsszaTenbers (40,204,151) (129,146) - - - (40,333,297)
Yucras no3uLus (33,612,759) 2,056,521 8,497,117 2,463,675 13,432,116 (7,163,330)
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AHanuz (QMHAHCOBBIX aKTHBOB U 0053aTENBCTB 110 CPOKAM MOTAlleHHs, OTPaKEHHBIX B OTUETe O
(buHAaHCOBOM IOJNIOMKEHUH 10 cocTosHuio Ha 31 nexabps 2020 ropma, MoxeT ObITH MPEACTABICH
crefylomumM o6pazom.

Mo BocTpe-

OoBaHusA Or

H MeHee 3 mecsiuer Ot 1 roga Ors Bes cpoka Bajancosas
ThIC.TEHT'e 1 mecsina no 1 roaa 10 5 ger a0 10 ger NorameHus CTOMMOCTh
Henponssoausie punancosbie
AKTHBBI
JleHexHbIe CPENCTBA U HX
YKBUBAJIEHTBI 5,166,652 - - - - 5,166,652
Jlenosuts B Gankax - 10,247,175 - - - 10,247,175
AKTHBBI, OLIEHUBAEMBIE 110
CTpABEIMBOM CTOMMOCTH,
HW3MEHEHHs KOTOPOH OTpaXaioTes B
cocrape pHOBITH UK yOBITKA 38
NEPHOJL:
- IONEBBIE HHCTPYMEHTHI - - - - 10,183,163 10,183,163
- IOJIFOBEIE HHCTPYMEHTEI - - 491,292 9,355,890 - 9,847,182
Hroro akTusos 5,166,652 10,247,175 491,292 9,355,890 10,183,163 35,444,172
Henpoussoaneie puHANHCOBBIE
00s13aTENBCTBA
BrinyuieHHble A0AT0BLIE LEHHBIE
Oymarn (40,150,736) - - - - (40,150,736)
JlonrocpouHas KpeuTopekas
3a10/KEHHOCTE - - (121,116) - B (121,116)
[Tpouwne (punancossie
o0s3arensCTBa (42,429) - - - B (42,429)
Hrtoro ob6saszaTenseTe (40,193,165) - (121,116) - - (40,314,281)
Ynceras no3uuust (35,026,513) 10,247,175 370,176 9,355,890 10,183,163 (4,870,109)

OnepanuoHHbIH pHCK

OrnepaiiioOHHBIH PUCK — 3TO PHCK MPSMOrO WIM KOCBEHHOIO YOBITKA, BO3HUKAIOLIMIA B pe3yJibTare
pAfa pasiMuHBIX TPHYMH, CBA3aHHBIX C M[POLECCAMH, MEPCOHANOM, TEXHOJOTHAMH M
uHpacTpykrypoit Kommanuu, a Taioke B pesy/ibTate BHELIHWX (DAKTOPOB, OTIMYHBIX OT
KPeMTHOIO PUCKa, PBIHOYHOTO PUCKA M PHCKA JTMKBHIAHOCTH, TAKMX KakK (JaKTOPHI, BOSHHKAIOLINE
BCJICACTBUE IOPHAMYECKMX W HOPMATHMBHBIX TpebGoBaHMiA W 0OIIENpPU3HAHHBIX CTaHIAPTOB
KOPIIOPaTHBHOTO MoBejieHus1. OneparMoHHbIe PUCKH BO3HHUKAIOT B CBSI3M CO BCEMM HATIPABJICHUAMM
nesrensHocTH KoMnanum,

Ilens KoMnanuu 3akimioyaeTcs B YIPaBICHUH ONEPAllMOHHBIMU PUCKAMM TaKuM 00pa3zoMm, uToObl
MCKJIOUHUTB, C OJIHOM CTOPOHBI, (PUHAHCOBBIE PUCKKM KW HaHeceHHe yiiepba peryTaunn Komnanuu, a
¢ apyro#t cropoHbl obecriednuTb 0OOLLYIO 3KOHOMHYECKYIO 3 dexTrBHOCT U MHHOBaLMK. Bo Bcex
ciyyasix, nonutrka Komnanuu tpebyer cobmoneHus BcexX MPHMEHUMBIX PABOBLIX ¥ HOPMATUBHBIX
TpeboBaHUIA.

Komnanus ynpasnseT onepaiuyuoHHEIM PUCKOM TyTeM CO3JlaHMsl BHYTPEHHHX KOHTpPOJIEeH, KOTOpble
PYKOBOJICTBO Orpejensier, kak HeoOXoiuMble B KaXk0H 06acTyl CBOeH 1eATENIbHOCTH.
analmemle KanHTaJa0M

Breinue TpeboBaHus B OTHOLIEHUH KanuTana He pacripoctpansiorcs Ha Komnauuto,

Komnanus onpeaenser kanutan kak odiuii kanurai. Llensio KoMnanuu B OTHOIIEHNM YIIPaBJIEHUS
KanutajioM sBasercss obecrievenne crocobHocTH KoMIaHMM TPOJOIDKATH  HENPEpPBIBHYIO
JIeITeNILHOCTh JJIsL TIOJyYeHHs 10X0/a JIJIsl aKIMOHEPOB, a Takke s obecTieueHus YCTOHUMBOM
6a3pl KanuTana ¢ 1ebio NMOANEPIKKH MHBECTHIIMOHHOH JesTenbHocTH KoMnanuw.
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Apenaa
JIDI“OBOIJI:I apeHibl, rae Komnanus BBICTYHACT B KA4YeCTBE apenaaTopa

Komnanus apenyeT oObeKT HeIBIIKMMOCTH Ha CPOK 10 OJTHOTO rofia. JlaHHas apeH/ia npecTaBiser
co0oli KkpaTKOCPOYHYIO apeHIy, Takum obpasom KoMnaHus peliniia He TIpU3HABATE aKTUBHI B hopme
1paBa noJib30BaHus U 0053aTeIbCTRA M0 aPEH/Ie B OTHOIIEHUH JIaHHBIX JOFOBOPOB apeH/Ibl.

Kommanus peluiia BOCTIONB30BATHCS YIPOLIGHHEM MPAKTHYECKOr0 XapakTepa, NO3BOJISIOIUM He
nepecMaTpUBaTh PE3yJIbTAThl paHee MPOBEJCHHOM OLIEHKH ONnepaLiyii ¢ LeNbio BbISABICHUS apeH bl
Komnanus npumennna MC®O (IFRS) 16 Tonbko kK Tem A0OroBopam, KOTOphle paHee ObuH
uleHTUGUUMPOBAHBI KaK I0rOBOPHI apeH ibl.

YecaoBHbIE 00513aTEILCTBA

CrpaxoBanne

PriHOK CTPaxoOBBIX YCIYT B Pecnyﬁ.ﬂm(e Kazaxcran HaxouTCsd B CTaAHH pa3sBUTHA, MO3TOMY MHOTHE
(opMBl CTPaxOBOI 3allUThl, IPUMEHsIEMBIE B JIPYTHX CTpaHax, Moka HelocTynHbl B Pecrybnuke
Kazaxcran. Komnanus He ocyliecTBisiIa B MOJHOM 00beMe cTpaxoBaHus 31aHuit u o6opyjoBaHus,
BPEMCHHOTO NPEKpalleHHa ASATEIbHOCTH HIIH B OTHOLICHWH OTBETCTBEHHOCTH TPETBHUX JIALL B HACTH
HMYIIECTBEHHOIO WM 3KOJIOrH4YeCKoro yLuepGa, HAHECECHHOI'0 B PE3YyIbTAaTE HCIIONB30BaHKsI
UMYLIECTBA Kommnanuu wiau B HHBIX cliydasx, OTHOCSIMUXCA K NeATCJIbHOCTH Kommanuu. ﬂO TOTO
MOMeHTa, noka Kommnanus He 3acTpaxyeT B I0CTATOYHON CTENEHH CBOIO IeSTE/IbHOCTb, CYLIECTBYET
PUCK TOro, 4YT0 TMOHECCHHBIC yﬁblT](Pl HIIH TIOTEPA OIPENCJCHHBIX aKTHBOB MOTYT OKa3aTh
CYUIECTBEHHOE HEraTHBHOEC BJIIMAHUE HA NEATEIIBHOCTL U quchonoe noyioxkeHue Kommanuu.

YenoBHbIE HAJIOTOBBIE 00A3aTEILCTBA

Hanorosas cucrema Kasaxcrama, Oyayud OTHOCHTENBHO HOBOM, XapaKTepHU3yeTCs YacThIMU
M3MEHEHUSIMH 3aKOHOZATENbHBIX HOPM, OMMIMANBHBIX pasbiICHEHMH M CyneOHBIX pelIeHHid,
3aYaCTYI0 HEYETKO W3JIOKeHHBIX M TPOTHBOPEYMBBIX, YTO JIONYCKaeT MX HEOIHO3HAYHOe
TOJIKOBAHHE PA3JIMUHBIMH HAJIOTOBBIMYU OpPraHaMH, BKIIIOYasi MHEHUS OTHOCUTENBHO NOps/iKa y4eTa
JIOXOZIOB, PacXofioB M TpOYMX CcTaTel (UHAHCOBOH oOTueTHOCTH B cooTBercTBMHM ¢ MC®O.
[TpoBepkamu M PaccyieIOBAaHUSIMH B OTHOIICHUHM NPABHILHOCTH UCUMCIIEHUS HAIOTOB 3aHUMAIOTCS
peryimpyioliye opraibl pa3HbIX YPOBHEH, MMEIOIHe MPaBo HAJAraTh KPyMHbie mTpadbl U B3UMaTh
NpOUEHTh. [1paBUjIBHOCTL UCUYMCIIEHUS HAJIOFOB B OTYETHOM MEpHOJEe MOXKET ObITh MPOBEpPEHa B
TEUECHHE MOCIIEAYIOIMX MATH KAISHAAPHBIX JIET, OJJHAKO TPH ONpPEeeIeHHBIX 00CTOSTENIbCTBAX 3TOT
CPOK MOXKET OBITh YBEJIHYEH.

Jaunnbie 06CTOATENBCTBA MOTYT NMPUBECTH K TOMY, 4TO Hajorosbie pucku B Kasaxcraxe Gynyt
ropasjio BbIILIE, YEM B JIpyrux crpanax. Pykosojacrso Komnanuu, UCXo/s U3 CBOEro MOHMMaHMs
NPUMEHHMOr0 HAaJIOrOBOTO 3aKOHOJIATeNILCTBA, HOPMATUBHBIX TpeOoBaHHUi U CyneOHBIX pelleHui,
CUMTAET, YTO HAJIOTOBBIE 00513aTebCTBA OTPAYKEHBI B MOJIHOM Mepe. Tem He MeHee, TPAKTOBKA STHX
MONOXKEHNUH COOTBETCTBYIOUIMMU OpraHaMM MO)KeT ObIThb MHOH W, B Cllyuae €cjiM OHM CMOTYT
JIOKa3aTh MpPaBOMEPHOCTh CBOEH TMO3WIKM, JTO MOXKET OKa3aTh 3HAUMTENBHOE BIMSHME Ha
HACTOALLYIO (PUHAHCOBYIO OTYETHOCTS.

Onepauml CO CBSI3AHHLIMH CTOPOHAMM
OTHOWEHHA KOHTPOJIS

Marepunckum npeanpustuem Komnanuu ssnsercs AO «Kaspina Kanuran MenempkMmeHT».
Croponoii, obnapatomeli koHeuHbIM KoHTponem Haja Komnanwmeili, sasnsercs IlpaButenscTBo
Pecny6iuku Kasaxcran.

46



©)

(®)

AO «Baiterek Venture Fundy
Hpumevanusn x hunancosoii omuemnocmu 3a 200, sakonyusuiuiica 31 dexabps 2021 200a

Onepannn ¢ wienamu Cosera /lupexropos u Ilpasnenus

OO6mmii pasmep BO3HArpaXcieHWi, BIJIIOYEHHBIX B CTaThio «Bo3HarpaX<aeHus cOTPYIHHKOBY, 3a
rog, 3akonuusiikecs 31 nexabpst 2021 u 2020 romo MoxeT ObITh NMPEACTABIEH CIEAYIONHM
obpazom.

ThIC. TEHre 2021 ron 2020 roa

KpaTkocpounoe Bo3HarpaxaeHue yieHam [Ipasiesus 74,658 64,018
Kparkocpounoe BosHarpaxeHue yinenam Cosera Jlupektopos 11,195 12,500
Hroro 85,853 76,518

YKasaHHble CyMMbl BKJIOYAIOT [EHEKHBbIE W HeJNeHEeXXKHble Bo3HarpakaeHus unenam Cosera
Hupexropos u [Ipasnenus.

Onepamm C NPOYTHMH CBASAHHBIMH CTOPOHAMH

ITo cocrosnmio Ha 31 pexabps 2021 roma ocratku nmo cueram u cpejHue 3QQeKTUBHBIC CTABKU
BO3HArPaXKIEHHs, a TAKOKe COOTBETCTBYIOIAA MPHUObIIL WM YOBITOK MO OMepalysM C NPOuUMH
CBA3aHHBIMM CTOPOHAMM 3a rof, 3akoHuuBmnics 31 nexabps 2021 rona, cocraBunm:
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CH])EIBEJ].JIHBEIH CTOMMOCTDb H YUCTHBIC lc.ﬂaccnq)mcaunn

Onenka cnipaBe/IMBOM CTOMMOCTH HarpaBJieHa Ha ONpelie/IeHHe LieHbl, KOTopas 6buia 65l I0JTyueHa
NpU MpOJ@Ke aKTHBA WIM yIUlaueHa MNpu nepefade o0s3arTenscTBa B YCIOBHSX OMNEPALMH,
OCYLLECTB/IAEMOM HA OPraHM30BaHHOM PhIHKE, MEX/Ly Y4aCTHUKAaMH PBIHKa Ha JaTy oneHkH. Tem He
MEHee, 10 IIPUYHHE CYLIECTBYIOIIMX HEOTIPEIeICHHOCTeH H CYyOheKTUBHOCTH OLIGHOK CIIpaBe/1jIuBas
CTOMMOCTh HE AOJDKHA PacCMaTPUBATLCH KaK CTOMMOCTB, IO KOTOPOM MOXeT ObiTh COBEplIeHa
HEMEJUIeHHas peajli3alus akTHBOB WM MCTIOJIHEHHE 0053aTeNbCTB.

Cl'lpaBe)lJ'lPlBaﬂ CTOMMOCTB @HH&HCOBHX aKTHBOB M Cl)HH&.HCOBI:IX OGHBaTe.TIbCTB, oﬁpamaromm{ca Ha
dKTUBHOM PBIHKE, OCHOBBIBAETCH HA PBIHOYHBIX KOTHPOBKax mbo JUIIEPCKHUX LIEHaX. Kommnanus
ONpeAciseT ClpaBeaJIMBYD CTOMMOCTE BCEX MPOYHX q}HHﬂHCOBb]X HHCTPYMEHTOB Kommnanuu ¢
HCIIONIB30BAHUEM TIPOYMX METOHOB OLICHKH. l_{e.nmo METOOOB OLCHKH AB/SETCA OOCTHIKCHUE
crniocoba OLICHKH cnpasemmsoﬁ CTOMMOCTH, OTPXKaIOIIEro IeHy, o KOTOpOﬁ MpoBOAHIACE Ob1
onepanus, OCYLICCTBIACMAaA Ha OPraHHU30BaHHOM pPBIHKE, MO IPOAAYKE aKTHBa WJIM Iepenaye
o0s3aTeNIbCTRA MEXAY YUaCTHHUKaMH pPbIHKA HA ATy OLUCHKH.

KomMmnanus HMCTIONB3YET HIMPOKO TIPH3HAHHBIE MOJENH OLUEHKH JJIA ONpeacieHHs Cl'[paBeIl,J'll*lBOﬁ
CTOMMOCTH CTaHAaPTHBIX H Gonee MpOCTBIX q)HHaHCOBhIX HHCTPYMEHTOB, TaKHMX KakK [OJIrOBBIC
HUHCTPYMEHTBI, OCHOBBIBasCh Ha OGLL[G,II,OCTyﬂHbIX PBIHOYHBIX OaHHBIX W HE NPUMEHAS C}’}Kﬂeﬂﬂﬁ
HJIH OLICHOK PYKOBO/JCTBA.

ﬂl‘lfl GoJiee CIOMKHBIX HHCTPYMEHTOB, TAKUX KaK INPAMbIC H ﬂOpI‘CbeJIbele HHBECTHIIHH, Kommnanus B
GonbIIMHCTBE cliy4yacs BMGﬁCTByeT HE3aBHCHMYIO OLICHKY, KOTOpas HCNOJL3YET coOcTBEHHBIE
MOJCJIH OLUECHKH. HGKO‘l"OprC HJIH BCE 3HAYMMBIC JaHHbIE, UCI10JIb3YEMBIC B JaHHBIX MOJIEJIAX, MOTYT
HEC SABJIATHCA OGII.I,CJJ,OGTYHHLIMH PBIHOYHBIMH AaHHBIMH H SIBJIAIOTCA TIPOU3BOAHBIMH OT PhIHOYHbBIX
KOTHPOBOK HMJIM CTaBOK, TMOO0 olieHKaMH, ¢hOpMUPOBAHHBIMH Ha OCHOBaHUH CYxAeHHIM. [Tpumepom
HHCTPYMEHTOB, OLIEHKAa KOTOpPbIX OCHOBaHa HAa MCIOJIL30BaHHH Heﬂaﬁmonaemmx PBIHOYHBIX
JaHHBIX MOI'YT CIYXKHTB OOJIEBBIC LIEHHBIS ﬁymam, AJ11 KOTOPBIX OTCYTCTBYET aKTHBHBIN PBIHOK.
Hna ouenxu cnpaBeaMBOM croumocTH uHBecTHLMH, Kommanus wucnonbsyer (MHAHCOBYIO
oT4yeTHOCTh 3a 3 kBapran 2021 roja.
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Hepapxus oLeHOK CHIPABEAJTHBON CTOHMOCTH

Komnanus oneHnBaeT CripaBe/uIMBYO CTOUMOCT C HCTIONB30BAHMEM CIIE/YIOLIEH HepapXUH OLIEHOK
CIIPaBE/VIMBOM CTOMMOCTH, YUMTHIBAIONIEH CYIIECTBEHHOCTh HAHHBIX, chonbayeMle npu
(bopmMupOBaHUH yKa3aHHBIX OLIEHOK.

 Vposenb 1. KOTHPOBKM Ha AaKTMBHOM pBIHKE (HECKOPPEKTHPOBaHHbIE) B OTHOLICHWM
MICHTUYHbLIX (PMHAHCOBBIX HHCTPYMEHTOB.

° VposeHb 2: faHHbIC, OTJIMYHBIE OT KOTHPOBOK, OTHOCALIMXCS K YPOBHIO 1, moCTymHbIE
HETOCPEeCTBEHHO (TO €CTh KOTUPOBKH) MO0 OMOCPENOBAHHO (TO €CTh JaHHBIE, MPOU3BOIHbIE
OT KOTUPOBOK). JlaHHas KATEropus BKJIIOYAET WHCTPYMEHTHI, OLIEHMBAEMBIE C HCIIOJIb30BAHUEM:
PBIHOYHBIX KOTHPOBOK HAa AKTHUBHBIX PBbIHKAX JUIS CXOXHX HMHCTPYMEHTOB, PBIHOYHBIX
KOTHUPOBOK /IS CXOXKHX HHCTPYMEHTOB Ha PhIHKAX, HE paCCMATPHBAEMBIX B KAUECTBE AKTHBHBIX,
WM TIPOYMX METOJOB OLIEHKH, BCE MCIIONb3YEMble MaHHbIE KOTOPHIX HEMOCPENCTBEHHO WM
ONOCPe0BAHHO OCHOBBIBAIOTCS Ha HaOJIFOaeMbIX HCXOIHBIX JJAHHBIX.

* VposeHp 3: naHHbIC, KOTOpbie HE SIBISIOTCS AOCTYNHBIMU. JlaHHas KaTeropus BKIIOUAET
MHCTPYMEHTHI, OLIEHWBAEMBIE C MCMONB30BAaHUEM MH(POpPMALMH, HE OCHOBaHHOU Ha
Halb/I0JaeMbIX UCXOJIHBIX NAHHBIX, TIPUTOM, YTO TaKKWEe HEHAONIOJAeMble JaHHBIE OKA3BIBAIOT
CYLLECTBEHHOE BIMAHUE HA OLIEHKY MHCTPYMeHTa, JlaHHas KaTeropusi BKIIOYaeT MHCTPYMEHTHI,
OLCHMBAEMbIE HA OCHOBAHMHM KOTHMPOBOK [JIsl CXOXKHX HHCTPYMEHTOB, B OTHOLIEHWH KOTOPBIX
TpebyeTcs MCMONB30BAHUE CYILIECTBEHHBIX HEHAOIIOAAEMBIX KOPPEKTHPOBOK MM CYNISHUI
AJ151 OTPAKEHUS Pa3HULBI MEXKY HHCTPYMEHTAMH.

Komnanus mMeer cucTeMy BHYTPEHHEro KOHTPOJISI B OTHOLUGHHH OMNpEMIENEHHsS! CHpaBelIuBOi
cronmocTy. JlaHHas cucTeMa BKIIIOYAET IIPHBJICUEHHE HE3ABHCHMOl OLIEHKH CepTU(DHULMPOBAHHBIM
OLCHLIMKOM, KOTOPBIH OTYMTBIBAETCS HemocpeAcTBeHHO nepen [IpaBnenneM u KOTOpbId Hecer
OTBETCTBEHHOCTh 3a CYLIECTBEHHbIC OLIEHKM ChpaBeiiMBoi croumoctd. Ocobbiii  KOHTPOIB
BKIKOYAET.

e 0630p M npolecc yTBEP KIACHUs HOBBIX MOJIE/CH H H3MEHEHUH B MOJIENH;

e 0030p cymecTBeHHBIX HEHAOIOaeMbIX [AHHBIX, OLEHKA KOPPEKTHPOBOK M CYIIECTBEHHBIX
M3MEHEHHH B OLIEHKE CIPaBEAIMBOM CTOMMOCTH HMHCTPYMEHTOB YPOBHS 3, B CPaBHEHHH C
NPOLUJILIM TIEPHOJIOM.

B Tabnuue nanee npuseneH aHanus (UHAHCOBBIX HHCTPYMEHTOB, OTPaykaeMbIX 110 CIPaBeLIMBOM
CTOMMOCTH 110 cocTOAHHIO Ha 31 nekabps 2021 ropaa, B paspese ypoBHel HepapXuu CIIpaBeLIMBON
croumocTH. CyMMBI OCHOBBLIBAIOTCS HA AaHHBIX, OTPAKEHHBIX B OTYETE O (PUHAHCOBOM HOJIOMKEHHH.,

TBIC. TEHTe Ypopens 2 Yposeus 3 Bcero
DHHAHCOBLIE HHCTPYMEHTBI, OLIEHHBAEMBIE TI0

CIIpaBe/IMBOY CTOMMOCTH, H3MEHEHHS KOTOPOi

OTpaxaroTcs B coctase npubbun WK yObITKA 3

THepuox;
- JloneBble HHCTPYMEHTHI - 13,432,116 13,432,116
- JlonroBbie HHCTPYMEHTEI - 9,770,632 9,770,632

HHBBCTHL{HH B acCOLIMHPOBaHHBIE H COBMECTHLIE

KOMIIAHHH, OLleHWBaeMEIE IO cnpanemnnoﬁ

CTOMMOCTH, M3MEHEHHSI KOTOPOI oTpa)karoTcs B

cocrase npubbLTH WK YOBITKA 32 epHOJ - 56,306,491 56,306,491

= 79,509,239 79,509,239
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B tabnuue nanee npusener ananu3 GUHAHCOBBIX MHCTPYMEHTOB, OTPAKAEMBIX 10 CIIPABEIHBOM
CTOMMOCTH 1O cocTosiHuIO Ha 31 nexabps 2020 roza, B paspese ypoBHe MepapXuu CripaBe/IuBoi
croumocTi, CyMMBI OCHOBBIBAIOTCS Ha IAHHBIX, OTPAKEHHBIX B OTYETE O (PMHAHCOBOM TIOJIOIKEHHH:

ThIC. TEHIe Yposens 2 Yposens 3 Beero
(DUHAHCOBLIC HHCTPYMEHTBI, OLIEHUBAEMBIE 10

CTpaBeIMBOH CTOUMOCTH, H3MEHEHHS KOTOpPO#

OTpakaloTCs B cocTaBe NMpUOBLTH Wi YOBITKA 32

nepHo.L;
- HloneBble MHCTPYMEHTBI - 10,183,163 10,183,163
- lonroBeie HHCTPYMEHTbI - 9,847,182 9,847,182

MuHBecTHLHY B ACCONMHPOBAHHEBIE H COBMECTHBIE

KOMIaHHH, OLIEHHBAEMBIE 110 CTIPaBeIMBO

CTOMMOCTH, H3MEHEHHs KOTOPOH OTpaXaloTes B

cocTase NpHOBIM WK YOBITKA 33 IEPHON - 51,087,878 51,087,878
- 71,118,223 71,118,223

B crnepyioweii Tabnuue npesicranena BbiBepka 3a rojl, 3akonuusiumiics 31 aexabps 2021 roga, B
OTHOLICHHWH OLIEHKHU CTIPABEAIMBON CTOMMOCTH, OTHECCHHOH K YPOBHIO 3 MepapXuu CripaBe/inBoii
CTOMMOCTH:

Ypoeus 3
Accounn- IIpoune
CoBMecTHBIE poBaHHbLIE (PpunacoBbIE

ThIC, TEHIe npeAnpusTHs NpeAnpHITHS AKTHBBI
Ocratok Ha HAYaAIo roja 45,264,792 5,823,086 20,030,345
Yucreiit HepeanuzoBaHHbIi (YOBITOK)/ n0X00 OT
omnepaiuii, oTpaxaemblii B cocTaBe NpHOBUIH Wik
yObITKA 32 MepHOA 1,636,574 (879,961) 4,163,623
IMTpuobperenus 4,600,000 1,650,000 -
BeIOBITHA/IOTaIIEH NS - (1,788,000) (991,220)
OcTaToK HA KOHEL roga 51,501,366 4,805,125 23,202,748

B cnepyioweii Tabnuue npesicrasnena BbiBepka 3a roji, 3akonumumiics 31 nexabpa 2020 roga, B
OTHOLICHHH OLICHKHU CTIPABE/JIMBON CTOMMOCTH, OTHECEHHOH K YPOBHIO 3 MepapXuu cripaBe/inBoii
CTOMMOCTH:

Yposeus 3
Accounn- [poune
CoeMecTHBI® pPOBAHHDbIE (huHacoBbIe

ThIC. TEHI'e NpeANpUATHSE NpeanpHsITHS AKTHBBI
OcraTok Ha HAYAIO rojia 45,614,792 1,877,329 21,767,582
Yuerslii HepeanuzoraHHbIi (YOBITOK)/I0X0 OT
oneparuii, oTpaxkaemblii B COCTaBe NPHOLLIH WK1
yObiTKa 32 epHoA (350,000) (33,243) 4,526,664
IMeperojei - 3,882,000 (3,882,000)
JIUCKOHT 10 HHCTPYMEHTAM, YCIIOBHS KOTOPBIX
onpenenensl MarepuHckoii KoMNaHKeH, NPU3HAHHLI B
Kanurane - - (142,547)
[Tpuobperenns - 97,000 3,623,052
Boi0bITHsA/MIOrameHu s - - (5,862,406)
OcTaTox Ha KoHel roaa 45,264,792 5,823,086 20,030,345

WUusectuumn Komnanuu B I0NI€BbIe HHCTPYMEHTBI, OTHECEHHBIE K YPOBHIO 3, BKJIFOYAIOT BKJIAbl B
YAaCTHbIW AKIMOHEPHBIM KanuTaj MOCPEICTBOM MPHOGPETEHUsT HEKOTUPYEMBIX OOLIKHOBEHHBIX
akuuii komnanui Kaszaxcrama nuMG0 BHECEHMS JIONM B WX KAamMTal B 3aBUCHMOCTH OT
OpraHW3alMOHHO-NpaBoBoi dopmel Komnauuit. [l onpepeneHus: cnpaBeaMBOi CTOMMOCTH
Al@HHBIX BJIOXKCHMH, a TaKKe CNPaBE/UIMBOI CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB B (opme
BBIJIaHHBIX 3aMOB, KoMIanus npuiiexsia He3aBHCHMOTO OLIGHIIMKA 110 COCTOSHUIO Ha 31 nexabps
2021 ropa. OueHLIMKOM HCMOJB30BaH PAJI METOJOB OLEHKM B 3aBHCHMOCTM OT XapakTepa
paccmarpuBaeMoro OusHeca, JOCTYNHOCTH COMOCTABMMBIX OOBEKTOB HA pHIHKE W CTAaiMK
MH3HEHHOro 1uiia KoMnanum.
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AO «Baiterek Venture Fundy
Tpumeuarius x dpunancosoii omuemuocmi 3a 200, saxonyueuutica 31 dexabps 2021 200a

B Tabnuie panee npuBesieH aHaNW3 CHIPABEAJIMBOM CTOMMOCTH (DMHAHCOBBIX UHCTPYMEHTOB, HE
OLICHUBAEMBIX M0 CIPaBEUIMBOA CTOMMOCTH 1o cocTosHuIo Ha 31 mexabps 2021 roja, B paspese
YPOBHE#H MepapXuu cripaBe/lIuBOH CTOMMOCTH,

Bceero Beero

cnpaBeIHBOI fas1aHcoBoii
THIC.TEHTE Yposens 2 CTOHMOCTH CTOMMOCTH
AKTHUBBI
JlenexHble cpecTBa ¥ SKBUBAJICHTHI 6,591,392 6,591,392 6,591,392
HenosuTtel B Gankax 1,226,867 1,226,867 1,226,867
er}lHTbI BhIJlaHHBIE, OLIEHUBAEMBIE 110
aMOpTH3MPOBAHHOM CTOMMOCTH 2,148,960 2,148,960 2,148,960
OBSA3ATEJBCTBA
Brinyennsie noirosele LeHHble OyMarn 40,151,531 40,151,531 40,151,531
Kpenutopckas 3a10/KeHHOCT 129,146 129,146 129,146
[Ipoune ¢uHaHcoBEIE 00s3aTENLCTRA 52,620 52,620 52,620

B Tabnuie nanee mpuBesieH aHAIM3 CTIPaBeIMBOW CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB, He
OLIEHMBAEMBIX MO CIPaBe/UIMBOM CTOMMOCTH 1O cocTosiHHIO Ha 31 nexabps 2020 ropga, B paspese
YPOBHEl UepapXuu CripaBeIuBOi CTOMMOCTH.

Beero Bceero

cnpaBeIHBOi Oas1ancoBoii
ThIC.TEHTe Yposenn 2 CTOHMOCTH CTOHMOCTH
AKTHBbBI
JleHeKHbIe Cpe/ICTBA M KBHBAJIGHTBI 5,166,652 5,166,652 5,166,652
Jlenosuthl B 6ankax 10,247,175 10,247,175 10,247,175
OBSI3ATEJBCTBA
BeinynieHusle 1oroBeie LeHHbIe OyMaru 40,150,736 40,150,736 40,150,736
JlonrocpouHas KpeAMTOpCKas 3a0/DKEHHOCTh 121,116 121,116 121,116
[Ipoune dunaHcoBbIe 00s3aTENLCTBA 42,429 42,429 42,429

CoObITHS MOCJIe OTYETHOM AAThI

Hab6monatomuiicss B nocnejHue HeCKONBKO He/eNb BOSHHBIM KOHQIMKT B YKpauHe, B CBSI3H C
npeanpunaToii Poccuiickoli ®@enepauumeil cneupansHON BOCHHOM onepalyei, NOMOIHUTENbLHO
YBEJIUUUIl YPOBEHb 3KOHOMUYecKOH HeonpenenenHoctn B Kazaxcrane. Coemunennsie Illtatsi
Amepuku, EBporniefickuii cOI03 U HEKOTOPBIE IPYrHe CTPaHbl BBEJIHM JKECTKHE CAHKIMM B OTHOLIICHHH
IIpasutensctBa PD, a Taike KPynHBIX (PUHAHCOBBIX WHCTHTYTOB M JPYrMX NpPEANpUATHH U
(usnyeckux auil B PO.

Konnernansueiv opraLHom Komnanun NPHHATO peLICHUE o0 H3BATHH JCHEIKHBIX CPEZICTB CO CHETOB
pOCCHﬁCKHX GaHKOB, BKJIIOYEHHBIX B CAHKIIMOHHDBIH JIUCT.

YuuThIBas Tak ke obecLieHeHre TeHre, pykoBoacTBo KoMnanum OLeHmIIo MoTeHIHaIbHOe BIUAHUE
31X coObITHI Ha onepauy Komnanuu B 2022 roay, v monaraer, 4ro BbillleyKasaHHbIe cOObITHS HE
OK&XYT CYLIECTBEHHOTO HEraTHMBHOrO BO3JCHCTBHA Ha JEATENBbHOCTh M (PHHAHCOBOE IOJIOIKEHHE
Komnanuu. Tem He Menee, Gonee MaciuTabHbIN 9 deKT OT yKazaHHBIX COOBITHI U UX BIMUSIHME HA
skoHomuKy Kasaxcrana, Bkmouas nro6oe nociejyroiiee BIUsSHAE HA (JUHAHCOBBIE PE3yJILTATHI
Komnanuu 8 2022 rojy, HEBO3ZMOKHO ONpPEJCINTL HA JATY YTBEPIKACHHS NAHHOM (PMHAHCOBOM
OTYETHOCTH.
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