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AyaUTOpPCKMWA OTUYET He3aBUCUMLIX ayAuTopOoB
CopaeTy gvpekropos AkuwonepHoro obuwectea «Baiterek Vanture Funds»

Muenue

Mbi npoBenk ayawT cuHaHcoBod oTyeTHocTM AkywoHepHoro obwectea «Bailterek
Venture Fund» (nanee = «KomnaWusi»), COCTOALIEA W3 oT4eTa O (UHAHCOBOM
NonoeHWn ne cocToaHuio Ha 31 aekabpa 2022 rofa, otyeton o NpUBbINK nNu yBuITke
W NPOMEM COBOKYMHOM AOXOAE, WIMEHEHWAX B COBCTREHHOM KanwuTane w ABIANKEeHWK
AeHEMHBIX CDEACTe 38 rof, EEI{EH'-IHEILLIHIFIEFI HA YKa3aHHYIO ,any, a TakKe l'lpHMﬁLlﬂHIAﬂ,
CBETGHIJ.[MH M3 OCHOBHBLIX NMONOMaHWA }"‘-IETHDI;'I NONWUTUEW K I'Ipo\léﬁ I'IOHGHMTQHbHQﬂ
MHEOpMAaLIAA.

Mo Hawemy MHeHWIo, Nnpunaraevas (UHAHCORAA OTYETHOCThL OTPANAET AOCTOBEPHO
BO BCEX CYLIECTBEHHLIX acnekrax hnHaHcosoe nonoxeHue KomnaHun no cocTosHWio
Ha 31 pekabpa 2022 ropa, a Tawke ee UHAHCOBLIE pe3yNLTATE W ABWKEHWE
AGH®KHDIX CPBACTE 3a rof, 3aKoHYWBLUWICH HA YKA3AHHYI0 AATY, B COOTBETCTBWM CO
cranfapramn MCO, BbinyleHHeIMM COBETOM N0 MeXAyHapoaHbIM CTaHAapTam
chuHaHcoBol oTyeTHocTK (cTaHaapTamn MCPO).

OcHogaHue dnsn @LIPDAXKEHUR MHeHUSR

Mel nposenw ayauT B COOTBETCTBWM ¢ MexayHapoaHLIMW cTaHjapTaMu ayaura, Hawa
OTBETCTBEHHOCTL B COOTBETCTBUW C 3TWMW CTEHAAPTAMW ONWCAHA Aanee B pasgene
«OmaamemaeeqHocmi aydumopos 3a aydum chunaHcosoll omyamHocmuy Halero
otyeTa, Mbl HE3aBWCHMbI NO OTHOLIEHWIO K KOMNaWkii B COOTBETCTBUM C
MemayHapeAHbIM  KOABKEOM  OTWKW ﬂpﬂd)ﬁCCHﬂHaﬂbelx ﬁyxran‘repna {BiKniovan
MeXAyHapoAHble cTaHaaptel  HesaeucuMocTW) CoBeta no  MeNayHapoAHbIM
cranpapram atukn gna Gyxrantepos (Kogekc CMC3E) 1 atuueckumn TpeGopaHnamMu,
ANpUMEHUMBIMIA K HaLLeMy ayauTty chuHadcoBol otveTHocT B Pecnybnuke KasaxcraH,
M Mbl BbINONHAAKW fApoYne aTuyeckie obR3aHHOCT B COOTBETCTBUW C STUMU
TpeGopaHuamkn W Kopekcom CMC3B. Mbl nonaragm, 4TO NONyYEHHBIE HAMW
ayauTopckue AOKA3ATENbCTEa ABNAINTCA AOCTATOUHLIMKA W HAAN@KalliMuK, 4Tobbl
CNYWTk OCHOBAHWEM [ANA BhIPAMKEHWA HALLErD MHEHKA,

OmeemcmeeHHocme pykogodemea KomnaHuu u nuy, omeeyalouux 3a
KopnopamuaHoe ynpasneHue, 3a (puHaHcoaylo omyemHocmb

PykoBOACTBO HECET OTBATCTBEHHOCTEL 3A NOATOTOBKY W AOCTOBEPHOS NpeACcTABNEHWE
YikA3IaHHoW hUHARCOROW OTYATHOSTM B COOTBETCTBWW co cTavpapTamu MCHO w aa
CHCTaMy BHYTPEHHEro KOHTRONA, KOTOpYIo PYKOBOACTRO CYWTaaT HBOBXOAUMOR ANA
NoAroToBKW XMHAHCOBOA OTHETHOCTH, He CG.U.BPH(&I.I.IQIH CYLLIBCTREHHBIX WCKaKEHWA
BonepcTene HeaobpocoBecTHLIX ABRCTBUA v owwnbok,
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AD «Balterok Venture Funds
Aydumaopekull Omyem HesaaucuMelx aydumopoa
Cmpaduya 2

Mpw nogroToBKe (hMHAHCOBOW OTYETHOCTU PYKOBOJCTBO HECAT OTBETCTBEHHOCTL 38
oueHky cnocoBHocTh KOMNaHWKW NPoOAoMKaTh HENPEPBIBHO CBOIO ABATENLHOCTL, 38
PACKPLITUG B COOTBETCTBYIOLMX CNy4Yasx CBeAEHWR, OTHOCALLMXCA K HeNpPapLIBHOCTY
AGATENLHOCTH, W 3@ COCTABNEHME OTYETHOCTW HA OCHOBE [ONYWEHWA o
HENPEPLIBHOCT AEATENBHOCTH, 3@ WCKNIOMEHWEM CNyvaeB, KOrAa PyKOBOACTBO
HaMEPEBABTCA NUKBIAWPOBATL KOMNAHKIO, NPEKPaTUTL e AeATENLHOCTE WK KOTAA ¥
HEro OTCYTCTBYET Kakan-nulo WHaA peansHas ansTepHATURA, KPOME NUKEUAALMK MK
NpeKkpaLeHna JeATeNLHOCTHA,

Nuua, oreevaowme aa KOPNOpaTWBHOE YNpPaBNeHWe, HecyT OTBETCTBeHHOCTL aa
HE8A300 38 NOArOTODBKOA hiHAHCOBOW oTYyaTHOCT KoMmnaduu,

OmeemcmeeHHocms aydumopoa 3a aydum chuHaHcoaoll omyemHocmu

Hawa uenk cocTouT B NONYYEHUW Pa3yMHOR YyBEPEHHOCTM B TOM, YTO (hUHAHCOBAA
OTHETHOCTE HE COABPHUT CYLUBCTEEHHbLIX WCKAMKEHIWA BCASACTBWE HEA00POCOBaCTHEIX
AGRCTBAA nNW ownboK, 1 B BLINyCKe ayAWTOPCKOrO OTYETA, COABMKALLero Hale
MHeHWe. PalymMHan yBepeHHOCTe npeacTaensAeT coboi  BbICOKYIO CTeneHs
YBEPEHHOCTW, WO He FABNABTCA rapaHTWen TOro, 4TO ayauT, nNpoBejeHHbIn B
COOTBETCTBMN € MeayHapoaHbIMW CTAHAapTaMu ayawTa, BCEraa  BbIABNAET
CYLECTBEHHLIE UCKEKEHWA NPU WX Hanudiuk. Wckaxenus moryT GbiTe pesynbTaTtom
HeaoBpoCcoBECTHBIX AEWCTBMA WNK OWWBOK W CYUTAKTCH CYLUECTBEMHLIMW, 8CnK
MOMHO OBOCHOBAHHO NPeanonOXUTE, YTO B OTAENLHOCTH UAW B COBOKYNHOCTH OHW
MOTYT MOBAWATL HA 3KOHOMWYECKWE peleHus Nonb3oBaTenei, npuHUMasmble Ha
OCHORBE ITOR PUHAHCOBOR OTHETHOCTK,

B pamkax ayauta, NpoBOAWMOrO B COOTBETCTBUW ¢ MeNayHapoaAHEIMKU CTAHAAPTAMA
ayauta, Mbl  NpUMEHAEM  NpotheccHoHanbHO®  CYIABHWE W coxpaHAem
NPOhECCUOHANBHBIR CKBNTULIMAM Ha NpOTsXeHWM Boero ayawta, Kpome Toro, Ml
BBINONHAEM CNEAYIoLLes;

—— BbIABAAGM W OLUBHWBAEM pPWCKW CYLIECTBEHHOrO WCKaKEHUA (UHAHCOBOK
OTYETHOCTW  BERAGACTBWME HeaobpocoBecTHeIX AeWCTEBMW  WnK  olwboi;
paspaGaTciBaem 1 NPOBOAWM ayaUTOPCKME NpoUeaypbl B OTBET Ha 3TU PUCKIA!
nonyyaem ayauTopckue AOKAIATENLCTREA, FABNAILMEcH AOCTATOMHBIMKA K
Haanexawmumm, YTobel CnyXuTs OCHOBAHWEM ANA BbIPANEHWA HALLEro MHEHWA,
Puck  HeoGHapyxeHWA  CYLIeCTBEHHOrO  WCKaMeHWs B  peayneTarte
HEeAODpPOCOBECTHLIX  ABWCTBMA  BLIWE, 4YeM  puck  HeoBHapymeHus
CYLUBCTBEHHOMD WCKEMEHWA B pasynkTaTe olWWGKY, Tak kak HeaoBpoCoBECTHbIE
HEHGTBHH Mﬂr}‘T BEMNIOYaTE CI'OEDF, nognor, YMI:ILIJHBHHI:II?I Nnponyck, NCKaXKeHHoe
npeacTasnedne UHgpopMauun N AehcTens B oBxo[ CUCTEMbI BHYTPEHHEro
KOHTPONA,;

— nonyyaem NOHWMaHWE CUETEMbl BHYTPEHHErS KOHTPONA, UMelWel aHadeHke
ANA ayauTa, ¢ Uensio paspaBoTin ayauTopckux NpoLeayp, COOTBETCTRYIOLLMX
0GCTOATANLCTEAM, HO HE € LUENbio BhIPMEHWA MHEHWR ob athheKTNBHOCTH
CMCTEMBI BHYTPEHHEro KoHTpons KomnaHuw,

) OLeHMBEEM Hagnemalui XapaKrep NPUMEHAGMOR Y4aTHOW NONUTUEA W
oGocHOBAHHOCTE GyxranTepckux oUeHoK © COOTRETCTRYIOLLGro packpsIThd
WHpopMaLWK, NOArOTOBNEHHOrO PYKOBOACTBOM;



AQ «Balterek Venture Fundy
AyOumopckul omyem Hesnaucumbix aydumopoa
Cmpaxuya 3

— [Aenaem BeiBoj O NPABOMEPHOCTH NPUMEHEHMA PYKOBOACTBOM ACNYLUEHWA ©
HENPEPLIBHOCTA ASATENBHOCTY, 8 HA OCHOBAHWW NONYYEHHLIX aYAUTOPCKUX
ACKAZATENLCTE = BLIBOA O TOM, UMEETCA MK CYLLIeCTBEHHAA HeonpaaeneHHOCTL
B CBA3W C cOBLITUAMN U1K YCNOBUAMW, B pEIYRALTATE KOTOPBIX MOMYT BOIHWKHYThE
3HAYUTENEHEIE COMHEHWA B cnocoBHocTy KomMnanuu NPOACNMATE HENPapPhIBHO
CBOW A@ATENLHOCTL. ECNK Ml NPUXOAUM K BEIROAY O HAMWYWW CYLLBCTREHHOW
HBONPEAENEHHOCTH, Ml AOMKHLI NPUBNEYE BHAMaHWE B HALWEM ayauTOPCKOM
OTYETE K COOTBETCTBYIOWEMY PpAackpeITUIo WHhopmauwy B UHAHCOBORA
OTYETHOCTA  WAW, @CAKW Tako@ packpelTve WHGIOpMaUWK  ABNAETCH
HEHALNENawjum, MﬂAMﬂJHquDBaTb HaLle MHaHWe. Haww BeiBoAkl OCHOBAHLI HA
AyAWTORCKWUX AOKA3ATENLCTEAX, NONYYEHHBIX A0 AATbl HALIErO ayAWwTopCKoro
otyeta. OaHako Gygywwe cobeiTvA UNK YENOBUA MOTYT NPUBECTH K TOMY, YTO
Komnauua  ytpatut  cnocofHOCTE  NPOAOIKATE HeNpepsIBHO  CROIo
AeATENBHOCTE,

=  NpOBOAWM OLEHKY NpeAcTaBneHus (PUHAHCOBOW OTHETHOCTH B LenoM, ee
CTPYKTYpPLI W COASMKAHNA, BKMIOYARA packpeITe WHREOPMAaUWK, 8 Taivke Toro,
NpEACTABNABT N1 HWHAHCOBAA OTYETHOCTL NEXALWE B 88 OCHOBE ONepaLud u
coBbiTua Tak, 4Tobel Beino obecneveHo nx 4OCTOBEPHOE NPeACTaBNeHue,

Mei ocywecTenaem WHHopMaUMOHHOE BIAUMOAGACTRNE ¢ NNLAMIK, OTBEUAIOLLWMIA 22
mpﬁﬂpETHEHDB ynpagnedne, OoBOAA A0 WX CBeAeHWA, NOMWUMO HDOHBFH,
HHmﬂpMaquﬂ o0 JEHHHHHFIQHEHHGM obweme “ CpoKax ayauTta, a8 Take o
ﬂyuﬂmﬂﬂ"ﬂbm JameyarHuax no pﬂaynhTETﬂM ayanTa, B TOM HACNe O 3HauWTenbHbIX
HEOCTATKAX CUCTEMbI BHYTPEHHErO KOHTPONA, KOTOPBIE Mbl BLISBNAEM B npouecce
ayawra,

FYHQBOHMTQHE 3a0aHnA, no peaynetaram KOToporg BhINYLLEH HBGTQHI.I.IHG
ayaUTOPCKNIA OTUET HEIABUGUMBIX aYANTOPOB!

Maromeaosa M. IM A
CepTuchuLMpoBaHHIiA ay.qﬁ':‘&ﬂ'““" =
PecnyGnukn Kaaxcrau
KeanucrkaynoHHoe CBMAETENLCTBO ayauTopa
Ne M-00005894 or 24 man 2018 roga
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A} wBaiterek Venture Fundy
Omuem o npuiibinu win yGmmee u nposes coaoryriom doxade sa rod, sakoiiuaiunics 31 dexatipn 2022 soda

Mpume-
ThIC: TEHTE UAHHE 2022 r. 2021 .

[TpoueHTHEE AOXOME, PACCHHTANNLIE ¢
HCTIONB30BAHHEM MeToa Afihecrunioll npougnTio

CTARKN 5 1,238,731 Q905,783
Unernil foxon ot onepatyii ¢ akTHRAMY,

OUCHHBACMBIMH 110 ¢npuu¢.=umlmﬁ CTOHMOCTH,
HIMEHOHHA KOTOPOH OTPRIKAIOTEN I COCTANEG llpHﬁl-lﬂH

miH yGuiTia 38 nepuoj o 3,463,539 4,920,236

JIHnuaeHHLE 10X06 72,553 -

Unersifl yOLITOK NPH MEPBOHAYATLHOM NPRINANNN

BLIJIAHHBIX KPeHTOR 12 (369,264) -

Hueruil yourok or onepanmii ¢ HHocTpaHHON

BAMOTOH (1,084) 3
[TpoueHTHEIE pACKO/IL (2,871) {(6,228)
OnepaiHoinbLIe J0X0/ki 4,401,604 5,819,788

(YGuren)/noceranonienue yourrkon ot obecugnenny

HONTOBBIX (PHHAHCOBRIX AKTHROD (167,349) 11,607

Pacxofipl HA Nepcona 7 (239,978) (182,449)
[poune obmexomHcTREHHBIC H AIMHHHCTPATHRHEIE

PACXO/IL 8 (225,879) (160,887)
Mpubsue go najgoroobnomxenun 3,768,398 5,488,059

PACXo/ N0 NOAGXOMIOMY HRIOTY 9 (334,008) (449,205)
IMpubsiae w ofmni coporkynusiil 1oxoa 3a roa 3,434,300 5,038,764

DuHaHCOBAs OTHETHOCTL, NPEICTABICHHAA HA CTPaHKIAX ¢ 6 o 55, Griia opolpena pyKOBOACTIOM
27 mapra 2023 rosa M NOANHCAHA OT €r'0 HMEHH!
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Al aBaiterek Venture Fundy
Chmuem o ghunanconom noroxcenin no cocmamie na 31 dexatipn 2022 soda

Mpnme- 31 nexabpn 31 pexadipn
Thic., Tere wANHE 2022 ropa 2021 roaa
AKTHRELI
JleHeKHBIC CPEACTRA M HX IKBHBANCHTRI 10 6,493,198 6,591,392
Jenoaurel B Gankax - 1,226,867
AKTHIEL, OLEHUBACMBIE 110 CIPABSUIHION CTOMMOCTH,
MIMEHEHHA KOTOPOH OTPANKAIOTEH I cOCTARE NPHOLIIK
HIH yORITKA 3 IEPHOJL 11 80,509,343 79,509,239
- Hygecmuyu a coasmecmibie APeORPAMs 54,554,729 51,501,366
= Hideomutjuu a aecoyuupoaaiinie npednpusimun 6,713,686 4,805,125
- Hponitie ghurancoauie akmico 19 240,028 23,202,748
Kpeantil nulIanine, OUeHHBAEMLIE 110
AMOPTHIUPOBAIHON CTOMMOCTH 12 5,368,663 2,148,960
OCHOBHBIG CPEACTEA H HEMATEPHMILILIE AKTHELI 21,263 13,296
AxTan no Tekymemy Hanory Ha npuGeuib 187,205 246,791
Ornoseniipiit HANOronuil akTun 9 119,133 10,558
[Tpovne AKTHRLE 23 5,870
Beero aRTHROB 92,698,923 89,752,973
OBAIATENLCTBA
Brinymgnnnie Aoaronsie ugnime oymari 13 40,150,736 40,151,531
Kpenuropekas 1a10KEHHOCT - 129,146
[poune obxarenneTin 14 127,226 58,517
Beero ofsanreinern 40,277,962 40,339,194
COBCTBEHHBIA KATTMTA
AgiHoHepHeil KanuTan 15 38,880,000 38,880,000
Hononuurennno onnauennm it kanuran i 214
Hepacnpeaenennan npuiniiL 13,540,961 10,533,565
Beero colieTBCHHOTO KANMTAIA 52,420,961 49,413,779
Beero obnsareinern U cofeTRENNOID KANHTAIN 92,698,023 89,752,073

lokasarenn oTiera o il)hllllltﬂt.‘)llt‘lu NOAOKEHHNA CHEAYET PRCCMIOTPHINTE R COROKYNHOCTH © NPHMEHAHHAMH K

JIAHHOM ﬂ]HHEHGGBnH OTHETHOCTH, KOTOPLIC ABANIOTCH HEOTheMAeMol  uncTmo  aunnoii QJHIIEHGDBDH
OTHETHOCTH.



A wBalterek Venture Fundy
Cpruem o dauncenun denexcnx epedema 3a pod, saxonyuandition 31 dexabipn 2022 roda

THIC. TEHTE 2023_!*._ ; 2021 1.

JIBUIKEHHE JIEHEXKHBIX CPEJICTB OT —
ONEPALHOHHON JIEATEJLHOCTH

ITIpOUEHTHBIE IOX0/LE! TONYMEHHBIG 903,444 805,709
PAgxofini i Nepeoni nuninuennee (241,582) (195,552)
[Ipoune obuiexossficrneninie 0 AAMANKCTPATHBHBIE PACKOLI

BEITIAYEHHEIE {184,637 (145,486)
¥MEUBIenne/(YBEIHUCHHE) ONePALHONTLIX A KTHROB

Nenoantst b Gankax 1,179,206 8,977,997
KpeauThl BeLJAHHBIE, OLEHHBACMBIE 110 AMOPTHIMPONANNOH

CTOMMOCTH (3,986,637) (2,290,413)

AKTHIE, OUEHHBACMBIE 110 CHPEBC,DJ'IHBDﬂ CTOMMOCTH,
HiMCHCHHH HDTD]JDH OTPIKAKYTCH B COCTABE HPHGHJIH HITH

yORITKA 38 nepHojL 2,463,435 (3,470,780)
Unerast BeAHUHNS ICHEKRNBIX CPEACTR 0T ONEpauHoHnoH

ACHTEALHOCTH 10 YIUINTLI HOA0X0AN0T0 HANOTA 133,229 3,681,475
Topoxoausi i Hanor ynnavenimi (226,852) (35_4,2_452
UHCTAS BEJAHUHNA ACHEKRNLIX CpeaeTn, (HENOILIOBANNEIX B)/

NOAYHEHHBIX OT ONEPALMONNON AEHTEILIOCTH (93,623) 3,427,227

JABWKEHHE JEHENKHBIX CPEACTR OT
OHHAHCOBOH AEATENBHOCTH

Briniata guBHACHIOn - (2,000,000}
BuiniaueHHble BOSHATPAKICHHA 110 06IHratuM (3,487) (3,413)
Hpoaaaca acunii . 1,000

UnCTHS BEIHYHIA IEHEKHBIX CPEICTR, HENOIEIOBAHHBIX B

unanconoit aesreanLnoeTH (3,487) (2,002,413)
Uneroe (YMEHLIIEHHE) YBEAHYCHHE IEHERNHBIX CPEACTRE W HX

MBHBAACHTOR (97,110) 1,424,814

B"HH"HB HaMeHeHnHi BAMIOTHLX Iiypﬂﬂll it ]lﬂJIH‘IH“y JIEHEKHBIX

CPCACTE H HX SKBHBANCHTOR (1,084) (74)
Jlenencupie CpeicTRA M HX IKBHBAICHTE! 10 COCTOAHHIO HA

HAYAIO rojIa 6,591,392 3,166,652

Jlenemnpic CpeAcTBA H HX IKBHBAJICHTEI 110 COCTOSHMIO A

konen roaa (Ipumeuanne 10) 6,493,198 6,591,392

[Moknwarenn OTyeTn O JABMIKEHHH JIGHCHHBIX CPOACTE CIOAYCT PACCMATPHBATL N CORBOKYNHOCTH ¢
NPUMEURNUAMH K J1aunoil guuancoroll oTYETHOCTH, KOTOPRIE ABMGHOTEA HEOTheMAeMOl uacTmo nannoi
(pHHAHCONON OTHETHOETH,
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A wBaiterek Ventire Fumdy
Olmuem off WINEHEHUAX 8 colemaciion Kanumare sa 2od, saxonsuaiien 31 dexabpn 2022 rooa

Jononnure-
JILHO Hepacnipeae- Beero
AKUHOHEp-  onAaveHHBIH JeHHA ¢oBeTBEHIOTD
THIE. TEHIe nLil KanuTaAn KATHTAN npubeuie  ganHTAID
Ocratok 1o coctonnmio ua 1 annaps 2021
ropa 38,880,000 - 7,636,629 46,516,629

Hroro coRORYNIOTO A0X0/1A
Mpubuine 30 roa -
Hroroe coBoKynuoro 1oxo/a -

Onepannn ¢ cofeTeHNHKAMM,

OTPAKEHHBIE HENMOCPEACTBCHHD B

cocTine cobeTRENHOTO KANWTAIA

Jusnjenis obnanienine u

BrinyadeHnse ([puMedanne 15) - = (2,000,000) (2,000,000)
JIHCKOHT 110 HHCTPYMCGHTAM, YCJI0BHA

KOTOPBIX onpeneneisl Matepuickoi

5,038,764 5,038,764
5,038,764 5,038,764

komManued (Ipumeuanne 12) - - (141,828) (141,828)
JIMCKOHT NO BRINYIEHHLIM AOAFONLIM

LEHHBIM GyMaram = 214 - 214
Beero onepaunii ¢ cofernennnicamm - 214 (2,141,828) (2,141,614)
OctaTox no cocrosmmio ua 31 aexabpn

2021 roaa 38,880,000 214 10,533,565 49,413,779
OeTatok 1o cocToRnMIo Ha | aunapa 2022

o1 38,880,000 214 10,533,565 49,413,779
HToro conokynuoro Aoxoan

I puGn 3a ron e - 3,434,300 3,434,300
Hroro conokynnoro aoxon - = 3,434,300 3,434,300

Qll!l’ll UK ¢ cobeTREHHHKAMM,
OTPRKEHNLIE HENOCPEACTRENIG B
cocTane cobDCTHENNOND KRIHTIIN

JIMCKOHT No HHCTPYMEHTAM, YEIORHI
KOTOPEIX onpeaencus MaTtepunckoii

komnanued (IMpumedanne 12) . 5 (426,904) (426,904)
JIMCKOHT 10 BLITYIIGHHBIM JONTONLIM

UEHHBIM GyMaram L (214) i (214)
Beero onepauuii ¢ cobernennncamn g (214) (426,904) (427,118)
OcraTok no coetomimio nn 31 gexabpn

2022 rona 38,880,000 = 13,540,961 52,420,961

[Nokazatenn oTiera o6 HIMEHEHHAX B CODCTHEHHOM KANUTANE CHEAYET PACCMATPHBATL B COBOKYIHOCTH ¢
NPHMEHAHHAMME K HAHHON tIhHHchmmll OTUETHOCTH, KOTOPLIE MIIMIOTCH HEOTLeMIeMOi uneTeio aauuof
funanconoll oTHETHOCTH,
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AQ «Baiterek Venture Fundy
Hpusesarnun k dhunancoaott opemnocn 3a 200, saxonwuauadion 31 decabpn 2022 zooa

OT4HTHIBAIOLIEECH NPEANPHATHE

Opranmsauuoniuas cTpykTypa o AeSTeALNOCTE

AO «Baiterek Venture Fund» (nanee, «Komnanusn) Guiio COIMaH0 B COOTHBETCTBHH ¢
sakoHomarenseTnom Pecnybnukn Kasaxeran 14 wons 2014 ropa.

OcHoBHOI ASATEILHOCTRIO KoMIanuu smiseres KPCIHTOBAHHE H HHBCCTHPOBAHWE B KAIHTAN
HOBBIX M CYUIECTBYIOLUIHX Ui)t'ﬂllHﬁﬂMHH i Kaanxerane ¢ HENBKY YBCIHMCHHA HX CTOHMMOCTH H
NOCNSAYIOUIErD BRIXO/A W3 KAMHTAJA, YUACTHE B FOCYIAPCTREHHBIX NMPOrPAMMAX HHIYCTPHANIEHO-
HHHOBAIHOHHOTO DPAIBHTHA, a4 TAKmKe OCYLISCTRIACHHE MNEPLAORBIX TPAKTHE M0 YIPARISHHIO
HHBECTHUHOHHOTO nnp'ﬂilmm MO MEAAYHAPOAHLIM CTANAAPTAM H [TPAKTHKAM.

Komnanua saperdcrpuponana no aapecy: PecnyGnnka Kazaxcraw, r. Acrana, paiton Eowb,
npocnext Manrmwini Ein, spanne 55A.

24 nonGpn 2021 roaa Jiucruurosas komucens Kasaxeranckoll owponoit Gupin (nanee, « KMOE»)
HPHHANA PELICHAE O BRIIOYCHHH B ouimanbisil cnucok KOb obnuraumii Komnanuu, J{annoe
pewmenne JlncruHrosoi KOMHUCCHH BETYNHIIO B ey ¢ 25 nonbpa 2021 ropa.

27 nexabps 2022 rona pewennem KOL obauran KoMnanuu MCKmouens u3 ofHUMaILHoro
cicka ponjionol Gupacn, Jlannoe pewenne JlucTuHroroll KOMMCCHH BETYIMIO B CHIY ©
28 nexabpa 2022 ropa v npunaTo na ocHoBanuk 3asencHui Komnanuk o JoGposoiniom
ASNHCTHHIE YRasannbix obnuraumii u3 ouumansuoro enucka KOB,

Epunersennuv  axiponepom Komnauun senseres AO «Qazagstan Investment Corporations
(panee ~ AO «Kasnina Kanuran Menemkments, novepiss opranuanums AQ «HauuoHansHblii
ynpasisouni xonauar «bairepekn).

Koneunolt konrponanpyiouieii eroponoit juin Komnanmu sensiercs [pasurenserso PecnyGiinicn
Kasaxeran.

YeaoBus ocymecTRASHNA XonicTnennoi aenreasnoctn 8 Kazaxerane

Henrensrocts KoMnanuu npeumyinecrsenno ocymecrensercs B Kazaxerane, Coornercrnenno,
Ha Ou3Hee KOMINaHHWM OKA3LIBAIOT BAMAHME HKOHOMHMKA H (DMHAHCOBBLIC peidkd  Kasaxcrana,
KOTOPBIM ~ MpHCYIiH  ocobernocTi  paspMpmomierocs  peinka.  [lpasosas, Hanorosas wu
BJAMHHUCTPATHBHAN  CHCTEME!  TIPOJIOJUKAIOT  PAIBHMBATLCA, OJHAKO CONPAMKEHB € PHCKOM
HEOJHOZHAYHOCTH TOINKOBAHHA HX ‘l'])QGOImIIHﬁ. KOTOPLIE K TOMY ZKC INOJBCPHKEHB YACTHIM
HIMEHCHHAM, YTO BKYNCG C JIPYTHMH I0PHIHYCCKHMH M dJHGH!UIhI-IthH NnperpagaMd  co3JIaeT
AONOJIHATENBHBIE NIPo0NeMBl Ul TIpeAnpUATHA, peayiinx Guanee » Kasaxcrane, ObeclicHenue
KA3XCTANCKOTO TEHIe M HEYCTOHYMBOCTE LICHBI HE(YTH HA MHPOBLIX PLINKAX TAIOKE YBCIHYHBAIOT
YPaReHb HEONPEACNCHHOCTH YCJIDHHH OCYIIECTRIICHHA xoficTnennoi JSHTENBEHOCTH.

Habmopaomascs B nocneanee npeMs neetaGHILHAS TEONONMTHHMECKAA OOCTAHOBKA BOKPYT
Pocenn M YKpanHbl JIONOIHATENLHO YBENHUHIL YPOBEHE 3KOHOMHHECKOT HCOTIPEIENICHHOCTH 1
Kasaxerane.

B denpane 2022 ropa n cwian ¢ BOCHHBIM KOHGIHMKTOM Meijly Poccuitckoit Menepaumeii n
Yipannoi pa etpan snen caHkiuu B otHolnennd Poceuiickoii @epepatun, Bamsinme kondumicra
CKAZRIBACTCH HE TOJNLKO HA SKOHOMHYMECKONH AKTMBHOCTH JABYX ¢TpaH, Ho W ua iobwisioi
akoHOMMEKE, B pesyinrare puejienns caHkUMii BO MHOTHX CTPAHAX MHPA BOIPOCIH LEHLI HA
CBIPLEBEIC H MPOJIOBOILCTREHHEBIE TOBAPLI, HAPYIICHB! YETAHOBICHHBIC CBAZH MEIULY NOCTABKAMM
pecypeon, HaboAaeTes HHGIAMOHHOE BOIIEHCTIME 1A LEHL], AHAIIMTHKH TAKIKE NPOTHOZHPYIOT
SKOHOMHUECKHE NMOCEACTEHA JUIS MHPOBOH NPOMBILIIEHHOCTH.

[Mpepcrapnennan Gunancopas OTYETHOCTL OTPAKACT TOMKY 3PEHMS PYKOBOJCTHA HA TO, KAKOE
BIMAIHE OKAILIBAIOT yCaoBMA BeacHus Gusneca B Kasaxcrane Ha Jiesrensnoets u duuanconoe
nonojkenne Komnanun, @acrmyeckoe pnmauue Oyaymnx yenosuil xoasiicrnonanms momer
OTIIHUATREA OT OLEHOK HX pykoBoieTROM Komnanum,
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OcHoBBI YueTa

Janpaenue o cootsereTreun MCDO

Hacrosiuas Qgumunancosas or4drHOCTE NOArOTORIEGHA B COOTBETCTBHH © MemyHapoaHBIMKA
cranjiapramMi  punanconoit orulrHocTH (pance — «MCDOy), puinywennsivu CoseroM no
MEILY HAPOHLIM CTAHAAPTAM (PHHAHCOROH OTUETHOCTH,

Laaa JUIS ONPEaesICHHH CTOHMOCTH

,ul“'"'“m (]?H"m'mﬂﬂﬂﬂ OTHETHOCTL NOArOTORISHA B COOTBETCTEHH C NPHHAIANOM  YUETH 110
(lan'l‘H‘ICCKHM JATPATAM, 38 HCKIIOUEHHEM AKTHBOR, OUCHHBACMEIX 110 unpanammlmﬂ CTOHMOCTH,
HIMEHCHHH Kﬂmpﬂﬁ OTPANKAIOTCA B COCTABE IIPHGI:]JIH HITH }'GI:I'I"KII 3a NEPHOJL,

myIIHHHDIIHJIBIIHH BiJIHTA H BAAHTA NPEICTARICHHE JAHILIX q"llllll-lﬂﬂnﬂn OTYIECTHOCTH

DyHKUHOHATLHOR BAMIOTOR KoMianun snnsercs KA3aXCTAHCKWA Tenre, KOTOpLIf, Apnsach
HalMOHANLHOH  samoToll  Pecnybnuke  Kasaxcraw,  waunydmmm  ofpaioM  orpumact
IKOHOMMMECKYIO cylHoeTh Gonnumnersa nposoaumex KoMmnanuel onepaiuii U enssanuwix ¢
HUMH OBCTOATENILCTE, BIMMIONIMX HA e¢ AearenbHocTs. Kazaxcranckuil Tenre aniseres tawme
BAJTIOTOH NpejicTasiens Jannsix nacronmeit gpunanconoii omiernoctn. Bee nannme Qunanconofi
OTYETHOCTH OKPYTIIEHBI C TOUHOSTHIO JI0 LEJILIX TLICAY TCHTE,

HenonbioBanne pacieTnnix oUeHoK o npodecc HONANBLHBIX CyRAeHIH

[Moproroska (MHANCOBOH OTYETHOCTH B COOTBETCTRHH ¢ Tpebopanmimn MCDO tpebyer
HCTIONIB3OBAHMS  PYKOBOACTBOM NPO(ECCHOHANBHBIX CYIJOHHH, JIONYIEHHH W PACHETHBIX
OLCHOK, KOTOPBIE WIHAIOT HA TO, KAK NPUMCHAIOTES TIONOKEHHS YUSTHON MONHTHKH H B KAKHX
CYMMAX OTPANKAIOTCH AKTHBLI, 00H3ATENLETBA, NOXOLI H pacxoibl. PaKTHUECKHE PeIyILTATE]
MOTYT OTIHUATRCH OT HTHX OLEHOK,

Jonymenns v caenanHeic HA MX OCHOBE PACUETHLIE OLEHKH PEryIsPHO AHATHIUPYIOTCH HA
npeaMeT HeobxoMMoCTH HX HaMeHenus. Mamenenns n PACHETHBIX OLUCHKAX TNMPHIHAIOTCH B TOM
OTUETHOM NEPHOJIE, KOT/IA 9TH OLCHKH OBLTH NIEPECMOTPENEI, M BO BCEX NOCIEAYIOUMX NEPHOJIAX,
FATPOHYTLIX YKAAHHEIMH HIMCHCHHSAMH.,

HH(llﬂPMBHHﬂ o Haubojiee BuKHLIX CYHJICHHAX, ctbnpmupnnnm-mm B MPOLHECCE NPHUMEHEHHNA
NONOKEHHH )"Iﬂ"l‘"(‘ln MOJAHTHKH W OKAAARIIHX  Haubonee FHAMHTE/IEHOC BHANHE HA CYMMBL,
OTPAMKCHHEIC B (Im”ﬂ”‘:ﬂﬂﬂﬁ OTUETHOCTH, NPCACTABICHA B CHEAYIOUIHK TPHMCUAHHAX,

& CTATYC OPrafHsaLHM, CIIGLUIMHHH]’JYIDIIIG“EII Hil BEHYYPHLIX HHBECTHLHAX B COOTBETCTEHH ©

MC®DO (IAS) 28 — [1pumeuanue 3 (a);

®  YCTUHOBJICHWC KPHTEPHER JUIS OTIPE/C/ICHH TOTO, SHAUHTE/ILHO JIH YBEIHUMICH KPEJHTHEINA
PHCK 10 (MHAHCOBOMY HAKTHBY € MOMEHTA TNEPBONAUMILHOIO NPHIHAHWA, BIIIOUAS
METO/LONIONHIO BEITIOUCHHS TIPOTHO3HOH Hll(h("le\I.l.HH NPH OLEHKE OIKHIACMEIX KPSIHTHERIX
yOurrkon — [pumeuanne 4;

. NEPBOHAMANEHO TIPHIHAHKAE KPEJAHTOB BLARHHLX — [ lpuMeuanue 12,

Hudopmaiius o AonyuieHusnx 1 HEOTIPEIENCHHOCTH B OTHOILEHHH PACYETHRIX OLCHOK, C KOTOPLIMH
COMPIBKEN  INAMMTENLHLIA  PHUCK TOro, HTO B CNGAYIONEM OTYETHOM roay nortpebyercs
CYUIECTREHHO HMIMEHHTL OTPIKEHHYIO B (DMHAHCOBOH OTUSTHOCTH BEAMYMHY AKTHBOR M
O0A3ATENLETS, NPEJCTABICHA B CICYIONMX NPHMEMAHHAX!

®  OHpeis/IicHHE GFIPEBC.MHHHH CTOMMOCTH  AKTHBOR, OLHSHHUBACMBIX 10O GHPHHEMHHOH
CTOMMOCTH, H3IMCHCHMA KD'I'ﬂpﬂﬂ OTPAMKAKOTCH B CoCTane IIPHGT:IJ]H HIIH yﬁhl'[‘lﬁﬂ 38 MepHoL —
[Mpumesanns 11 n 21(6);

e obecueHeHne (PUHAHCOBBIX MHETPYMEHTOB! ONPEACACHHE MCXOAHBIX JAHHBIX VIS MOLEIH
OLEHKH OXKH/IACMBIX KPEAHTHRIX YOLITKOR, I TOM HHCAE BITIIOUCHHE NPOrHO3HONA HHopMaiiuk
~ [1pumeuanue 4;

. ﬂﬁﬂﬂllﬂl!ﬁ"}‘m KPCAWTOB BBIIAHHBIX, OLUEHHBACMBIX 10 aMDp'l‘HE]Hpm;m.".mﬁ CTOMMOCTH —
Ipumenanue 12,
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Hpusenaiun « hunaicoaoli omyiemuacii sa pod, saxonuawuion 31 dexatpn 2022 z00a

OcHOBHBIE MOJOKEHHUS YYETHOH NOJINTHKH

[Monoskenus yueTHol NONMTHKH, ONMCAHNLIE HHIKE, NPUMCHAINCE TIOCHENOBATENLHO BO BEEX
OTHETHBIX NEPHOJIAX, TIPEACTABNSHNILIX B HacTOAWEH (punancoBoli oTyeTHOCTH,

DDI'HIIH!HIIHII, CHENHAJTHIHDYIOHAHCH 1A BCHYYDPHBIX HHBECTHIIHAX

Komnanus CHHTAET, HMTO OHA COOTRETCTBYET CTATYCY OPraHH3aliHK, thﬁuHHJ]HL{HpY!DmﬂﬁCH Ha
BECHUYPHRIX HHBECTHIIHAX B BHAY TOIO, YTO KomMnaHus oTeeuaeTt CNCAYIOUNM KPHTCPHAM:

3 OCHOBHBIM BHJIOM ACATCNBHOCTH KOMINAHMH ABJIASTCH HHBECTHPOBAHHE CPEACTB B LIEJAX
MOJYHEHHA TEKYIIEro 10X0/4, BLINOA OT NPHPOCTA CTOHMOCTH Kanutaia Jubo u Toro, n
JApYroro,

. HHBECTHIMOHNYIO JeaTenbnocTs KoMnanus MOMHO uéTko M o6LEKTHBHO BLIIEIWTE W3

JHOGKIX JIPYTHX BHIOR €10 AeHTEIBEHOCTH;

. 00BeKTH  HHBeCTHIMA npeactannmor coboit camoctosTenbine Guanec-obpaionanmus,
JelicTyIolME HEMBUCHMO (ABTOHOMHO) OT HHBECTOPA,

,Ilﬂ.flll YUACTHH B ACOUHHPOBAHHEIX H COBMCCTHLIX NPEANPHATHIX

ACCOLMHPOBAHHBIMH SIBNSIOTES NPEANPHATHH, HA (UHAHCOBYIO W XOIMACTREHHYIO TIOJMTHKY
KOTOPLIX KOMIaHus oKasbIBAeT IHAUHTENLHOE Biuanne. CUMTACTCH, YTO JHAMHTENLHOE BIHIHHE
HmMeeT mecro, eend Komnanus mnajeer or 20% po 50% npae ronocosaHds B Jipyrom
npeAnpusTHi. COBMECTHBIMA NPSATNPHATHAMH ABINIOTCH 06LEKTH cornamennii, Haj KOTOPRIMH y
Komianuu ecth coBMEcTHRIH KOHTPOIR, TIPH KOTOPOM Komnanua obnanaer MPaBaMH Ha YHCTHIE
AKTHBLI aNHBX 00LeKkToR, KOMNaHHA He HMeeT MpaB Ha AKTHDBLI COBMECTHRIX NPSANPHATHI W He
HECET OTBETCTREHHOCTH M0 X 00A3ATENECTRAM,

Komnanus npuMensier  ocsoboncnenne, kotopoe npepocrapnsercs MCDO (IAS) 28,
NOIBOJAIOUIEE  HE  TPHUMEHATE  METO/L  JOJEBOTO  yuacTus Ans  yudra  vuBecTHUMA B
HCCOLUHHPOBAHHLIC W CORMCCTHRIC TIPSANPHATHA, KOTOPLIC YNCPKHBAIOTCA HENOCPENCTBENHO
NPEJINPHATHEM (1nn ONOCPeOBAHNHO Hepes llt.:l'u). ABRJIAIOIHMCH npralll-lammeﬁ,
CHELHAIHIMPYIOLISHEH HA BOHUYPHBIX WHBECTHIMAX, Takwe npeanpusTHa HMEOT npano
YUHTRIBATL HMEIOUIHECH ¥ HHX HHBECTHIIMM B YKAIAHHLIC ACCOUMHMPOBAHHEIC H COBMECTHRIS
TPENPHATHA N0 CHPAREUTHBOIH cToNMOCTH Yepes NpubLIIL Wik yOuITok B coorsererann ¢ MCDO
(IFRS) 9. Bee unpecTHiMU B ACCOLMMPOBAHHEIC H COBMECTHRIE TIPEANPHATHH OLEHHBAIOTCS 110
CIPABE/UTHEON CTOMMOCTH, HIMEHCHHA B KOTOPOH OTPRKAIOTCS B coctane npubuin wim youITka
38 MEPHOJL,

IIponenTHLIC JOX0AL] H PACXO/ILI

Iipipexmuanan npoyenmnan cmaska

B coctan Gunanconsix 10X0008 # pacxoos KoMIanum sxosr:
= NPOLEHTHLIH 10X0/;

= NPOUEHTHBIH Pacxoj,

”Pﬂl.lﬂ-HTthn JOXOJ] WIH PACKO/L NPHIHASTCH ¢ HCNONBIOBAHHEM MOTOJIR :_’l(li(tj&l{']'umluﬁ CTABKH
HNPOLCHT.

ﬂaﬂ)(llﬁlﬂ'mlllltﬂ NPOUSHTHAA CTABKAR — 5TO CTABKA, JHCKONTHPYIOUAS PACHETHBRIC ﬁ:w[yumg
JACHEKHLIE  BBIMJIATE HIH NOCTYIICHHA  Ha nIﬂWI'HH¢¢|IHH OCHJIEMOTO CpOoKa ﬂﬂi:ll:'[‘BHH
(h“”ﬂ”ﬂﬁl.‘lﬂ'lﬂ Hllﬂ'l'p}’hﬂ.‘-ll'l'ﬂ TOYHO J100

. BAIOBOH GAIAHCOROMN CTOMMOCTH (PHHANHCOBOIO AKTHBA; HITK

. AMOPTHIMPOBAHHOH cTOMMOCTH (PHHAHCOROTO OBA3ATENLCTRA,
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AQ «Balterek Venture Fundy
Hpusevwanus k dunaiicosot; omuemnoctiu sa 2od, saconivaudien 31 dewabpn 2022 roda

Am:pmn:m;mﬂmmuﬂ CHIOUMOCHE B Q10608 BaaNCOtan CoumMocnts

«AMOPTHIHPOBANNAN CTOHMOCTEY (JMHAHCOBOTO AKTHBA MM (PMHAHCOBOTO OBA3ATE/ILCTEA — TO
CYMMa, B KOTOPOH oueHUBaeTCH (QUHAHCOBRIA AKTHB MIH (DMHAHCOBOE OBAIATENLCTRO MpH
MEPBOHAYANLHOM PHINAHKH, MHHYC TUIATENH B CHET OCHOBHOM CYMMBI JI0JITa, TUTIOC HIH MHHYC
BEIHUHHA HAKONIEHHOH AMOPTHIALIMK PAIHULBL MEXCLY YKA3AHHOH nepeoHavanbHol cyMMol 1
CYMMOI K BBITJIATE [PH HACTYIVIGHHH CPOKA TMOTALLICHWS, PACCHMTAHHOH ¢ HCMONB30BAHHEM
MeToja HEKTHBHOR NPOLUEHTHOR CTABKM, M NPHUMEHHTEILHO K (DMHAHCOBBIM AKTHBAM,
CKOPPEKTHPOBAIIAN ¢ YUETOM OLIEHOUHOIO pesepna noj youTKn,

«Banopan GanaHconas CTOMMOCTE fl}HHHHG{)Bﬂm AKTHRAY, OLICHHBACMOIO 1o ﬂMDp'I'H:}HpOHﬂ!][IGH
CTOHMOCTH, — 2T0O AMOPTHIHWPOBAHHAN CTOHMMOCTh r]mualmnnnm AKTHRA 10 KOPPEKTHPOBKH 1A
BGJIIHMHHY OLICHOYMHOIOQ Pe3cpiRa 1noJl yﬁhITHH.

B pacuer a(dexrunioll npouenTioll CTABKH BIIIOYAKOTCH 3ATPATE M0 CAGNKE, 8 TAKKE
BOZHATPAK/ACHHA W CYMMBI, BRIILIAMEHIBIE H TOJYHMEHHLIE, KOTOPLIE ABIAIOTCH HEOThemieMoli
HACTHIO A(PeKTHEHOH NPOLEHTHOR CTaBKK, 3aTpaThl N0 CAGNKE BKIIOUAIOT JNONONHHTEILHBIC
3ATPATEI, KOTOPBIE HEMOCPES/ICTBEHHO OTHOCATEH K NPHOGPETEHMIO WK BLINYCKY (PHMHAHCOBOIO
AKTHBA WK (PHHAHCOROTO OBAZATENILCTRA,

I I.pl'..'ll.l.t?ll'l'}lblﬂ JAOXOJL, PACCHHTAHHBIC C HCIIMIE3IOBAHHMCM MOTOMA ﬂ(h[‘]ﬂH'I‘Hann lll)ﬂll’.ﬂl-l"l‘l-l(‘lﬂ
CTABKH, NPEACTAMICHHLIE B OTHETE O IIPHGHJ[H HIIH yﬁhmcc H TPOYCM COBOKYITHOM JIOXOJIC,
BEJIOUAIOT NPOLEHTHLIE A0X0/LI 110 (I?HIHHIGU'HI:[M AKTHBEAM, OLUCHHBACMEIM 10 I'IMD[TI‘H."-IH]’)DHEHI-ID'H
CTOHMOCTH,

PHHAHCOBLIE HHETPYMEHTEI
1 IPHJH-HH HE W NEPROnaEALNan dNCHKR

Toprosas JlGﬁH'l‘D]YGH&ﬂ JANOMNKEHHOCTh  NEPROHAMMILIG  [pHIHASTCH 1 MOMCHT  C¢
BO3HHKHOBCHMA. Bee npoMKue l'I)HFIBI-IGﬂHhIﬂ AKTHREL U o0f3aTe/ILCTRA NEPBOHAUAILIG NPHAHLIOTCH,
Koraa KoMnanus BCTYMACT B JIOMOBOPHBIC OTHOMIEHH, NMPEIMETOM KOTOPLX ABIHIOTCH YKAIAHHILIE
HHCTPYMCHTEIL.

MUHAHCOBLIA AKTHR (L"L‘JIH IO HE TOproBis ,LL(:GH'T{TPHKHH SRJOKCHHOCTh, KOTOPAN HE COINCPMHKHT
FHAYATANLHOIG KOMIIOHENTA (IlHIIﬂIIﬂH]ﬂUINIIIHHJ HITH dmumluuuuc obnTenbeTeo NEPBOHAYMANEHO
OUEHHABACTER 10 mlpmiWUIHHOH CTOMMOCTH, 0 JUIH obnerta YUeTid, OUCHHBACMOIO HC NoO
CrpaBe/UTNBOi CTOMMOCTH Yepe3 NpUOLUTL WK YOLITOK, IUIOC CYMMA 3ATPAT 1O CALIIKE, KOTOpPLIE
HAMPAMYIO  OTHOCATCA K ero  npuobperenvio  win  suinyeky, Topropsas peGuropekas
3A0JIKCHHOCTE,  KOTOpasg HE COJAGPKHT 3HAUMTEIRHOTO KoMnonenta dQuuancuposanms,
NEPROHAYAITEHO OLUCHHBACTCH MO LHCHE CC/TKH,

Knaceupuxayun u nociiedyrman oqenka

DUHaHCORMIE ARIIHGHE

[Tpu nepoonayansioM NPpU3Hanl GUIAHCOBBIR aKTHE KiaccuPpHULMPYSTS KaK OLeHHBACMBI: 110
AMOPTHAHPOBAHNON CTOMMOCTH — I JOJATOBLIX HHCTPYMEHTOB, NGO MO crpaBeiuBoH
CTOMMOCTH uepes npubuuts i YOLIToK,

PHHAHCOBBIC AKTHBLI PEKIACCH(UUNPYIOTCA MOCKE HX NEPBOHAYAILHOIO NPHIHAHKA, TOJILKO
eonn KoMnanms namensner 6H3IiEC-MﬂﬂEJ[h YIPABICHHSA q}HI-[ﬂHGﬂBhIMH AKTHBAMHM, H I DTOM Cliyuie
nee LI]HHHHCUIIIJIH HETHBLL, HA KOTOPBIC OKASAHO BIIHAHHE, ]'!EHJTHEEH{’}HIIHPYIH‘TC,!] B Hl}plihlﬂ JIEHL
NEpROro OTHETHOrG NEpHOa, CCiyIIero 34 HAMCHCHHCM GUIHEC-MOJIEH,

PHHAHCOBLI AKTHB OLIGHHBAETCH 110 amup‘rmnpunammﬁ CTOHMOCTH TONBKO B Clyuae, ¢cinW ol
orsevaer oboum HHIKECNCYIOLULHM YCIIORHAM H e I{.II[II:I:HKIJHI.I,H]H}I!LIH NG YCMOTPEHHIO Komnanuu
KAK OLEHHBACMBIH 110 cnpanwmunﬂﬂ CTOHMOGTH Yepea Illbhﬁhulh HIIH yGhl'l'uK?

&  OH YIOPIKHUBACTCH I pPAMKAX GH-’!IIL"L"'MUM"JIH. LS 10 ICU'I'UPUH HIMNIHCTCH YICPHMHHEG AKTHROR
JUTA TIONYHEHHA NPCAYCMOTPCHHLIX AOTOBOPOM JCHCHKHBIX NTOTOKOR, H

® QIO JIOrOBOPHBIE YCIOBHH PEAYCMATPHBAIOT BO3ZHHKHOBCHHE B YCTAHOBJICHHLIC CPOKH
ACHEKHBIX 1OTOKOR, KOTOPLIE NPEACTABISIOT coboii BEITUIATY HCKITHYMHTCIEHO OCHOBHOH
CYMMBI JLOJITA H HPOLEHTOR HA HENOTALIEHHYIO YaCTh OCHOBHON CYMMEL.
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Hunectnums B nonrosoit HHCTPYMEHT OLEHHBASTCA 110 CHPABSIUTHBON CTOHMOCTH Hepes npntluﬂ
COBOKYNHBIA 0X0/1 TOJILKO B CIIY4ac, coJin OH OTREYACT obonmM HHIKECHCYIOUIHM YCIIOBWUAM W HO
IUHW'-'-HCIIHI-IHPDHN'E 1o YEMOTPROHHIO Komnanun kak olenupacMelil 1o CHPABCIUTHEGH CTOHMOCTH
yepes npudbulb I YOBITOK:

®  OH YACPKMBACTCH B paMkax Ouanec-Mojend, lenk KOTOPOH JOCTHraeTes KAk nyTem
NOMYUEHHUS TIPEAYCMOTPEHHBIX JOTOBOPOM JICHEIKHBIX TIOTOKOB, TAK W MYTEM TNPOJIAMKH
(PMHAHCOBEIX AKTHROR; H

& Or0g JIOTOROPHLIC YOIOBHA TPEAYCMATPHBAIOT BOIHUKHOBEHHE NI YCTAHOMICHHLIC CPOKH
ACHEHKHBIX NMOTOKOR, KOTOPLIE NPeAcTaABNAIOT coboii BRITUIATY HCKJNOYMHTCINLHO OCHOBHOH
CYMMEI H TTPOLIEHTOR M HENOTAIEHHY IO YACTh OCHOBHOH CYMMAI.

Kpome Toro, npu neproHavansHOM npuiHanid KoMnanus Mosker 1o coferneHHOMY YCMOTPEHHIO
knacenpuumponare, 6e3 npasa nocneayiomed pernaccudrkanny, punancossii axrun, KOTOPhIH
OTBEYAST KPHTEPHAM U OLCHKH 1o BM“PTHBHPOIIHIIIIDH CTOMMOCTH MM 10 CHpaBeIMBOH
CTOMMOCTH Hepes NPOUHA COBOKYIHEIA IOXO0/, B KATErOPHIO OLEHKH 110 CHPABEUTHBOH CTOHMOCTH
uepes npubLUIL WK YOBLITOK, €C/M 9TO NOIBOJIHT YETPAHHTL WIH B SHAUMTENLHOH CTencHM
YMEHBIIHTE Y4ETHOC HECOOTBCTCTBHE, KOTOPOS HHAYE ROTHUKIO Gnl,

PHHAHCOBLIC AKTHRELI = onenKn ﬁl{:j]lu(‘,uhlﬂul‘.ﬂll

Komnanus nponogut oueHky uend GH3Hec-MOJIeNH, B PAMKAX KOTOPO yASpKMBACTCH AKTHB, HA
yponne noprdens GpUUAHCOBBIX HHCTPYMCHTOB, MOCKOJILKY 9T0 HAWAYUIIMM o6patoM oTpmkacT
cnocol ynpasienns GHINECOM W TO, KakiuM 06pazoM HHOOPMALIHA NPEJICTARIAETES PYKOBOICTRY.,
Komnanuei anajinaupyeres cieyiomasn vadopmarius;

. [lonuThky W LeH, YCTAHOBIEHHBIE JUIS IAHHOTO nopTdens, a Takke AclcTBAC YKAZAHHBIX
MOANTHK HA NPAKTHEE. DTO BKIIOMACST CTPATETHIO PYKOBOJCTRA HA NONYYEHHE [TPOLEHTHOTO
AoXoaa,  TNpeiyCMOTPEHHOIO  NOFOBOPOM, TOJISNKAHHE ONPeASienion  CTPYKTYphI
MPOLUEHTHRIX CTABOK, 00eCNeUeHHE COOTBETCTRHI CPOKOR NOTAIISHNS (PHHANCORLIX AKTHROR
cpokam mnoramenun puuaNcoBbX 00H3ATENLCTE, HCNONBIYEMBIX JUIS (JMHANCHPOBANHS
JIAHHBIX AKTHBOB, WM OKHINEMBIX OTTOKOB J[CHCHKHBIX CPEJICTE, WIH PEAIHIAIMNIO
JICHEHKHBIX NOTOKOR MOCPEACTROM IPOJIANH AKTHBROR.

* Kakum ofpasom onenupsaercs pesynsTaTHBHOCTE noprdens W kakum obpaiom sra
HHPOPMALIHA JIOBOIHTCH 10 CBEACHHA PYKOBOCTRA IKoMIannmM,

. Puckn, piusiomme Ha  pesyasTaTHBHOCTE GManec-Mojenu (M (MHAHCOBLIX AKTHEOR,
YACPHKHBACMEIX B paMKax 2T0H Ou3Hec-MofenH), W Kakum obpasoM OcylIeCTBIsETCs
}’IIpltHJIt.‘-IIHLE ITHMH PHCKAMH.

bt Kaknm UGFHHUM OCYLICCTRIGICTEH  ROIHANPANCIEHNE MCHEDIKCPOR, OTBCTCTBCHHBIX 34
yHpapneHue I]DP'H;]WICM (HHH[]HMC[!, SABHCHT JIH 9T0 BOIHAIPOAICHHE OT c[lpuuc}_‘muﬂﬂﬁ
CTOHMOCTH YKA3AHHBIX AKTHBOB WIH OT MOAYHEHHBIX 10 AKTHRAM NPeaycMOTPeHHBIX
JOTOBOPOM MMOTOKOR JCHCHKHBIX EDEJ.IGTH).

. Llill;:'l'ﬂ']'ﬂ, obLeM M Glimﬂ‘l BOGHHKHOBCHAA "]:IQJI.IIH( I NPOLUIEX NepHoaax, l'lr.ll‘['IHI{hI TAKHX
NPOK, A TAKKE OMMAAHHS B OTHOWIeHMH Oyayiero ypomus npoamk. OnaHako
niopMaru 06 ypoBHAX NPOJAK PACCMATPHBAETCH HE HAOIHPORANND, i B PAMKAX ETHHOTO
HEJIOCTHOrO aHiiAsn TOro, KaKHM DEPBHDM AOCTHIACTEH 3aanJIennas ICUMI]E‘[HHLE]‘.’I e
}'ﬂpﬂIHWIIHH (I:IHI-II““.‘-{H!I:IMH AKTHBEAMH H KAKHM nﬁpannm |)ElﬂJIH!}yIG‘I'L'H NOTOKH JEHENHBIX
CpejiCTs,

”B]JCJ.U.HH tilHllHHGDth?{. AKTHROR TPETHHM CTOROIAM B CAC/KAX, KOTOPLIC HE OTBEYAIOT KPHTEPHAM
NPEKPALIEHHA TPH3HAHHA, HE PACCMATPHBAIOTCA KAk npomnekn ana o1old uenw, W Komnanus
HNPOAOIBKACT NPHIHAHHE 3THX AKTHROR,

m“"ﬂ”ﬁﬂmilﬂ AKTHBL, I‘D'I'(flphlt‘- YACPIKHBAKYTCH JUIH TOProBiIH WITH HAXOJATCA I yll]".lﬂlhllt:IIHH. H
PEIVIIETATHBHOCTE H'D'l'['!phlx OUEHHBASTCH HA OCHORE CIlpﬂl!CJLFlHHnﬁ CTOMMOCTH, OLIEHABAIOTCH 110
CNPABE/VIMRBOH CTOMMOCTH Yepes npudbulL ik YOBITOK.
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DURANCORLIE AKTHNDI - GUEHKA TOrO, IRISIOTCH JIH NpeAyCMOTPEHNLIC JOTOBOPOM NOTOKH
JACHEHKHLIX CPEICTE HCKAIMHTEILHO BEIUIATOI ocHoBHOI CYMMEI H NIPONCHTOR

Ana nenell fannol OLUEHKH «OCHORHAA CYMMA» ONPEIEIACTCA KAK CNPABC/UTHBAA CTOMMOCTE
(MHAHCOBOTO AKTHBA NIPH €ro NEPBOHAMAILHOM TIPHIHAHKMK, «TIpOUEHTEI» ONpEAEHAOTen KaK
BOIMEIICHHE 38 BPEMCHHYIO CTOMMOCTh JIEHET, 30 KPSAMTHLIA PUCK B OTHOIICHHHM OCHOBHOI
CYMMBI, DETEIID]I[EHBH HEMorateHHoH g TEUECHHD (‘ll'lpﬂj[ﬂ.llﬁlillm'(} uepuuuu BPEMEHH, H 34 NPYIHT
OCHOBHBIC PHCKH M 3ATPAThl, CBA3AHHLIC ¢ KPEAWTOBAHMEM (HANPHMEpP, PHCK JIMKBHIHOCTH M
HWIMHHHCTPATHBHEIC Ha'rpn'rm), il TAKIKE BEIOKMYAKDT Mﬂpm}‘ IIPHGI:IJIH.

[Ipn  oueHke TOro, AMIMOTES M HPEAYCMOTPEHHLIE JIOTOBOPOM  JICHEKHBIX  TIOTOKH
HCKJIIOMHTENILHO BLITJIATAMK OCHOBHON CYMMBI H TPOLICHTOR HA HEMOTAIICHHYIO MACTH OCHORHOT
cymmil  («xkpurepuit SPPI»), Komnanus amajnsupyer AOroBOpHBIC YCIOBHS (JMHAHCOBOTO
MHCTpyMeHTa, Ciofla BXOAHT OLEHKA TOro, COACPKMT M (pMHAHCOBRIH aKkTHB Kakoe-nuGo
AOrOBOPHOC YC/IORKG, KOTOPOC MOMKET HIMEHHTL CPOKH HITH CYMMY NPE/YCMOTPEHHBIX IOTOBOPOM
JACHEMHBIX TIOTOKOE Tk, YTO ('?Hllﬂllﬂﬂm:rlﬂ AKTHR Hie ﬁym.‘:‘r VAORIETROPATE AHANHIHPYCMOMY
Tpeboranuio, [1pH nposejiernn olienku Komnanus anainanpyer:

- YONonnLie CUGI:I'I'HH.. KOTOPBIE MOIYT H3IMCHHTE CPOKH HIH CYMMY MNOTOKOR ASHEHKHLIX
CPeICTR,

L YGIOBHH, KOTOPBIC MOIYT KOPPCKTHPOBATE [MPOLHEHTHYIO CTARKY, [PEAYCMOTPECHHYIO
AOTOBOPOM, BKIIHOYAH YCIIOBHA O I'IB[!E'MGHHHF'I CTABKEC,

& YCIOBHA O JIOCPOUHOM MOTAIEHAN H TIPOJIONTALIMH CPOKa NCHCTRHA, 1

L YCIONHN, KOTOPLIE OrpaHMYHBAIOGT TPCBDEBHHH Komnanuu JIEHCHHBIMHA  TIOTOKOAMH 110
onpeaeienbM AKTHRAM (IIL‘I]IPHMCP, (]}HHEHCGHMC AKTHREI (e3 npasa pﬂl‘pﬂc‘;ﬁ),

YCnoBHe 0 I0CPOMHOM NOTAIIEHHH cooTRETCTYET KpuTepnio SPPL B Tom ciyuae, ecnu cymMma,
YIUIAYCHHAS NPH AOCPOMHOM NOTAIICHHH, NPEICTARIACT, N0 CYIECTRY, HENOTANIGHHYIO YACTE
OCHOBHOH CYMMBI H TPOLUEHTHE HA HEMOTAIIEHHYIO YACTL M MOMET BIIOYATE PA3yMHYIO
AOTIONHHTEIEHYI) KOMIICHCAIMIO 3a JIOCPOUHOE Npekpaiieine Jedcrens joronopa. Kpome toro,
YCIOBHE O JJOCPOYHOM NOTALICHHH PACCMATPHRACTCH KAK COOTRETCTRYIOUCE NANHOMY KPHTEPHIO
I TOM C1yuae, ecin PUHAHCOBLIH AKTHE NPHOBPETASTCS HITH COIIASTCA € NPEMHEH HIIH JIMCKOHTOM
OTHOCHTE/ILHO YKABAHHOH B I0MOBOPE HOMHHANBHONH CyMMe, CyMMa, TOJUIEHKALIANL BLITJIATE pH
JOCPOUHOM NOTAIIEHHH, 110 CyIECTBY npeactapmeT coboll ykasanHyio B IOroBope HOMHHAILHYIO
CYMMY IIIOC NPELYCMOTPEHHBIE JIOIOBOPOM HAYMC/ICHHBIC (HO HE BLITUIAYCHHBIE) NPOUEeHTH (M
MOMKET TAKIKE BIKJIOUATE PATYMHYIO JIONOIHHTEILHYIO KOMIICHCALIMIO 38 JIOCPOUHOE NIPeKpalienie
NCHCTRHSA JIOTOROPA); W NPH NEPIOHAYAILHOM NPHIHAHMH (PMHAHCOBOTO AKTHBEA CHIPABG/UIMBAS
CTOMMOCTE 80 YCIORNHI O JIOCPOUNOM NOTALICHHH ABIACTCH HE3HAMHTONLHOMH,

PHHANCOBLIC AKTHBLI — NMOCACAYIONIAN OIenK II]HIﬁI-IJIII L] yﬁm'rwm
Dunancosoie CMHEL, OHYEHUEAEMBE N0 cmxmerluumﬂ CHIQUMOCHIE Yeped ﬂﬂuﬁhfﬂh il _].fﬁbuﬂr}rc

JlanHbie AKTHBLI BIOCHSACTIHH OLUEHHBAIOTEH 1O cnpasenMBoi croumocti. Herro-Beinuunipi
npubsuIH 1 yORITKA, BRIIOUAA JI000H NPOUEHTHLIA WK AHBHASHAHBIA 10X0/, NPHIHAIOTCH B
COCTARC "|‘Hﬁh”'|l'l HJIH :fﬁhl'flm aa nepaojl,

Punancoaule aKmucsl, OYEHHBAEMbBIC HO ﬂMﬂplﬂH?H}M}ﬁﬂ”rH}ﬁ CIROUMOCIN

Jlﬂ“”hw AKTHIELL  BHOOCNSACTRHH  OLICHHBAIOTCH 110 nmumuaupnnmmnﬁ CTOHMOCTH €
HCMONKI0ORAHHEM METO/1A QJ!.I)(IWI':'I'HIIIIU“ IIPDL[E]I'I'HUH CTHBKH. AMDPTHBHPDBH}I}IDH CTOHUMOCTh
YMEHEIUACTSA HA BEJIHUHNY YGlrl'l'KOIi oT UG#GLI.&‘-IH:]IHH. “]’JDLIC:HTIIEIH JA0X0, NMOJNOMKHTEIIEHEIC H
OTPHUATEILHBIC KYPCOBLIC PATHHILL W CY MM UGK!L"LI'}:II':IIHH NPHIHAIOTCH B COCTARE ]'l].]l'lﬁhlﬂH HITH
yﬁbﬂ'm‘l- JioGan l'lpHﬁhlﬂh HJIH YGI#H'OH OT NPCKPALEHHA TPUAHAHKA NPU3IHACTCA B COCTABRC
I'Ipl-‘lﬁhl.TlH HJIH yﬁl:l'l"lm 3i NepHofL,

Pekaacengukannn

Kﬂﬂcﬂ“q)ﬂﬂﬂllHH l’)HII(IIIGthIH HETHBOB TOCJIE NEPBOHAYMIEHOG TIPH3HAHHA HE H3IMCHACTCH,
KpOME KaK B NMEPHOAC, CICAYIONIEM 30 TeM, KAk KoMIanun MEMeHaeT CRok BH3HEC-MOAE)L 110
YNPapIcHHIO ('I)Hl'lﬂl'lﬂﬂﬂl-lMH AKTHRAMH,
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(ti)  Moduduxayun ycaosuit dhunancosuix akmusos u punancoasix oburamenvema
PCHHAHCOBBIE AKTHBEI

Ecnn yenorua (pMHAHCOBOTO aKTHBA MaMeHMOTEA, IKOMIANMS OLEHHBAET, OTAMYAIOTCA JM
IHAYHTEIILHO NOTOKH JICHEKHBIX CPEACTE N0 TAKOMY MOIgULIMponannoMy aktuny. Ecnm notoku
JCHEKHBIX CPEICTE OTIMYAIOTCH FHAYHTENLHO («IHAMHTEIRHAA MOIM(UKALIMA yenosuiiy), To
CUMTAETEH, UTO NPABA HA TPEAYCMOTPCHHEIE JIOTOBOPOM TOTOKH JIGHEKHBIX CPEICT MO
NEPROHAYMILIOMY (PHHAHCOROMY AKTHBY MCTCKIIH. B 5TOM Cliyuae NpUIHANKe NeproHaumILHOTO
(PHHAHCOBOTO AKTHBA NpeKpaaeTes U HoBbi (uHaHCOBLI AKTHR NPHINAETEH B yueTe N0
CTIPHI!E,[I.JIHHDH CTOHMOCTH.

HamMeHeHH BETHYMHEI NOTOKOE JICHEHKHLIX ¢|'."|3JH.1'1'H N0 CYHICCTRYIOLULHM l'llHHEIHCﬂHI:]M AKTHEAM
MM UHAHCOBLIM O6N3ATENRCTRAM HE CUHTAIOTEA MOAHDMKALME! YCIORNi, CCITH OHM ARISIOTCSA
CICJIICTBHCM TCKYHIHX ymmnuiﬁl }]'_OI‘O]]OPR.

KoMnanus nposoiuT KOAHYECTREHHYIO H KAMECTBEHHYIO OLEHKY TOTO, ABIAETCH JIH MOJUH(HIa LA
YCNOBHIA SHAUKTEALHOH, T. €. PAMIHYAIOTCA JH 3HAMHTENBHO NMOTOKM JICHEXKHBIX CPEICTR 110
NMEePROHAYANLHOMY (PHHANCOBOMY AKTHBY W NOTOKH ACHEKHBIX CPE/ICTE N0 MOJAH(HIIMPOBAHHOMY
HIIH  3AMCHHBLIEMY ero  (HHanconoMy akTuBy. KOMNaHuws NPOBOJMT KONMHECTBEHHYIO M
KAUECTBEHHYIO OUGHKY Ha MNPEAMET 3HAYMTEIBHOCTH MOAM(HKALMH YCIOBMH, AHAIMIHPYS
KAYCCTBCHHEIC (PAKTOPEI, KOJIHUECTREHHbIE PAKTOPLI H COBOKYNHBIA 3PEKT KAMCCTREHHBIX W
KOJIMMECTBEHHBIX (pakTopoB. EciH NOTOKH AGHEMILIX CPEACTR SHAYMTENLHO OTIHYAIOTCA, TO
CHHTACTCH, HYTO TNPABA HA NPEIYCMOTPEHHBIE JIOFOBOPOM [MOTOKH JICHCHKHBIX CPEACTE 110
NEpROHAYAILHOMY (DMHAHCOROMY akTHRY MeTekiu. [Tpu nponenenmny annoii onenkn Komnanus

PYKOBOACTBYETCA  YKA3AHMAMM B OTHOWIGHHH  NPEKPALEHHS  NPHIHAHMA  (JHHAHCOBBIX
OOHATENLETR 110 AHANOTHMN,

KoMranus NPUXOJIHT K 3AKMIOYEHHIO, YTO MDJ.I.H(.IIHKEIU.HH yc'.mmuﬁ ABJIACTCH 3HAMHTEIRHOH Ha
OCHOBAHHH CIIEJLYIONIHX KAUeeTBEHHBIX PaKTOpOR:

& HAMCHEHHE BATIOTEI d}HIIElHUDBDl'D HKTHBH]
. HAMCHEHHE THIA 0DCCTICHCHMA HITH APYIHX CPEJICTT NOBBIINCHHA KOYECTBA AKTHBRA.

Eenn mopudmkaiina obycinoniena GpUUANCODLIMA 3ATPYAHCHHAMH MHTCHTA, TO NENIBIO TAKOH
MOAN(UKALIHN, KAk NPABHIIG, ABMACTCA BOIMELIEIHE B MAKCHMAJIBHO BO3AMOMKHON cymmo
CTOMMOCTH AKTHBA COTTIACHO NEPROHAYMAILHLIM YCIOUHAM [0rOBOpA, A HE co3anue (Bhiava)
HOBOTO AKTHBA HA YCIOBHMAX, SHAMHTEIBHO OTIHYAIOIIMXEH OT nepuonayansinix, Ecin Komnanus
MAaHUpyeT MojAnHUMpOBaTE (UHAHCOBKIH akThe Takum ofpaiom, uro sto npueeno Gwl K
NPOIIEHHIO YACTH NOTOKOR ICHEIKHEBIX CPEJICTR, NPEYCMOTPEHHBIX ACHCTIYIONIMM JI0rOBOPOM, TO
OHQ JIO/DKHA NPOAHAIHIHPOBATE, HE CIGAYST JIH CIMCATE MACTH HTOrO AKTHBA A0 NPOBEACHHA
MOAH(PHKALMK (CM. HHIKE MONHTHKY B OTHOWEHWH cnucanus). Jlannmil noaxop okaswinaer
BIAHAHHE HA PEIYJLTAT KOJMMECTBEHHOH OLEHKM W TNPHBOJHT K TOMY, MTO KPHTEPHH JuiA
NPEKPAIIEHHA NPHINANKSA COOTBETCTRYIOIIETO (PHHAHCOBOTO AKTHEA B TAKHX cilyuanx ofuiuno ne
cobmoalores,  KoMnanus Taioke MnpoBnojMT KAYECTBEHHYIO OLGHKY TOro, SBJIASTEH JIM
MOJMPHKALIMN YCIIOBHH 3HAUHTELHOMN,

Eenn moaudmkaumus yenosnil (pMHAHCOROTO AKTHBA, OLEGHHBAGMOrO M0 AMOPTHIMPOBAHHOIN
CTOHMOCTH HJIH T10 CHPABEUTHROM CTOMMOCTH HOPe3 NPOMHI COBOKYNHLIA 10X0/1, HE NPHBOANT K
NPEKPAIIEHHIO NPHIHAHKS HTOrO (PMHAHCOBOTO AKTHRA, TO KOMIAHKHA NMEPECUNTLIBAET BAJIOBYIO
GanancoBylo CTOMMOCTL DTOr0 AKTHRA C HCNONL3OBAHHCM NEPBOHAMANBHON dderkTHnnoii
MPOUEHTHOH CTABKH 1O JIAHNOMY AKTHBY M [PHIHACT BOZHHKINYIO PAZHHILY KAK NPHGLUTL WK
yOwTok or MotHuKkaumun B coctane npubeui win yOpTKA. TIPHMEHUTENEHO K (PHHAHCOBLIM
AKTHBAM € TUIABAIOIIEH NPOLeHTHOH cTankoi nepponaumisias >heKTHRHA NPOLIEHTHAN CTABKA,
Henob3yeman npH paciere npubuui Wik youTka o1 MOAM(HKALMH, KOPPEKTHPYCTCH C TEM,
uroOBl  OTPA3HTE TCKYIIME PHIHOMHKIC YOIOBHA HA MOMEHT NPOBEIEHHS MOAM(UKALIMH,
Ilonecennpie  3aTparthl  WIAM  YIUIAYCHHBIE KOMMCCHH M NOJUYYCHHBIE  KOMHCCHOHHBIC
BOZHAIPAAGICHHA, BOSHHKIIHC B paMKax TAKOH MUJ[H(])HNHIJ,HH. KOPPEKTHPYIOT  BAJIOBYHO
Ganancorylo CTOMMOCTE MOJAM(HIMPOBAHHOTO (DHHAHCOBOIO AKTHBA M AMOPTHAMPYIOTCH HA
NPOTHHKEHHH OCTABIIETOCH CPOKA JCHCTRIA MOIIHCI)HHH}]N’FHIIIIDI'C! LI)HIIHIIE‘-UI!-U['U HKTHBEA.
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Eenu rakas  moaudukaims obycnion/iena  (PUHAHCOBLIMH  3ATPYJHEHHAMH  MHTEHTA, TO
COOTRETCTRYIONHE NPHOLLTE HITH yOBITOK NpeAcTaBIMIOTCA B cocTane youTKOoB OT obecueHeHm,
B ocranbHbix cnydanx COOTBETCTRYIOWME NPHOLUTE MK YORITOK NPEACTABIMIOTEH B COCTARES
HPOLUEHTHREIX JIOX0A0B, PACCUHTAHHBIX ¢ HCIOILIOBAHHEM METOJA 3([3(']‘2“‘]'“]}"0#‘ HNPOLEHTHOR
CTUBKH.

Punanconsie odMITEILETHA

Komnanus NpeKpamacT NpH3IHAHKE q)l‘lﬂﬂl'mmml'(} OBAIATE/ILCTIM, KOT/LH €10 YCJIOBHA M3MCHSAIOTCH
THEKHM UEPH'J{}M, TG BCIIHHHHA MOTOKOR  JICHEHKHBIX  CPeACTDE o MU.IJ.H(bI*IU.HPDIIHE-IHDM}J
ofssnTenseTny 3HAUUTENRHO MeHscTes., B oTom ciyuae nomoe (uHanHconoe ofxaateinerno ¢
MOAH(PHIHPOBAHHBIMH YC/IOBHAMH TIPHIHAETCA 110 CTIPABS/UIMBON cTOMMOCTH, Pasnuia Mexcty
BaIAHCOBON  CTOMMOCTBIO TPEIKHETO  (MHAHCOBOTO OGA3IATENILCTRA M CTOUMOCTBLIO HOBOIO
(unancosoro ofasaTenneTBa ¢ MOAH(HIMPOBAHHBIMH YCHOBHAMM TNPHAHACSTEH B COCTANE
npHOLUIK Wik YOBITKA.

Ecnn moandmkauns yenosui (mim 3amena Qunanconoro oGH3aTeNbCeTBA) HE TNPHBOIHT K
MPEKPAIICHHI0  NIpH3HAHUA  (uHanconoro  obasarensernn, Komnauus npuMeHser yqeTHyio
NOJMHTHKY, COMIACYIOLLYIOCH C TIOAXOAOM B OTHOLIGHHH KOPPEKTHPOBRKH Banopoil Gananconoii
CTOMMOCTH (PHHAHCOBOTO AKTHBA B CAYHANX, KOTAA MOAH(UKALMA YCIOBHIA HE NPHBOAMT K
HNPEKPALILEHAKY  TTIPHIHAHKA ('IIHHEI-ICDIIDI"G AKTHRA, - T.@, KGM"{IHHH TPHIHAET _umﬁym
HDPF'&]CI'HPDHK}I IlMDP‘l'HBH]’J{)BHI-II{Oﬁ CTOMMOCTH f])l-ll-lﬂ!-lﬂnl‘ml‘ﬂ (‘JGHSHT‘EJ]I.Q‘W“, I!(J-'JIIH]GI.I]UI.I.WIU B
pﬁ-‘!b’.ilh'l'll'l't: TAKOH MU,!.I.H(.I?HKIIHHH {:HJIH FAMCHEI q)HHﬁHGﬂImI‘Q OﬁﬂﬁaTWIhE'l'lm), It COCTARE ]lp}iﬁb[JlH
HJIH yGI.\I'l.'ICI.'I Ha ATy MD}.[H(!'JHICH.HHH YCJ'ICH!.HH (_HJ'II-I FAMCHEI l‘l]-l-llmllt:m'l(')l‘(‘l OGHSR'I'EJII-C'-'I'HH.).

HameneHus BCJIHUMHEL  NMOTOKOB  JI2HEKNLIX CpelacTy 10 CYHCCTBYHIIHM II'IHI-IBHGDBhIM
o0AIATENLCTRAM HE CHMTAIOTCS MDJIH(])HImlLHaﬁ YENonui, €Cliiv OHH ABJIAIOTCH CIC/ACTBHOM
TEKYLHX YCNOBHH I0TOROPA, HATIPHMEP HIMEHEHHS NPOLEHTHLIX CTABOK BCJISACTEHE HIMEHCHNI
wioveroi crasku HBEPK, ecnu cootseTeTRyiOmMi JOTOBOP KPEAHTOBAHMA TPEIYCMATPHBACT
BOAMOSKHOE TS Eim-lmm H3MCHATh npnucirmmc CTABKH H I{ﬁmnﬂlmﬂ UGJ[WJ.II{!'I' HpapoM Ha
Jltlﬁpu‘-!llm: NOTAIEHHE 110 HOMUHAJIBEHOH CTOHMMOCTH ﬁl&ﬂ. cyumﬁ‘l‘lwnm,]x |;|,|'1'pudmu. H'_{Ml:l-n:llm:
II]‘}(.‘J'I:J.I."II'I']IDﬁ CTUBKH A0 PBIHOYMHOIC YPOBHA B OTBCT Ha HIMCHCHHC m;nmilltmx .‘{C‘JIUHHﬁ
}"-ll-‘l-'l"l:ll!l'l.e'i".“.l-l ICDMIIHIIHEH HHJTOTHYHO nnpnmcy yuecra s H"GTI'JYMEII'I'UH [&! Ir.lmummul:ﬁ
I'I])OIl,l’.'ll'l']IOﬁ G'I'IIUKUH. T. €. NPOLEHTHHAA CTHBKA ncpcumaﬂmnanmn nopcrwwmmm,

Komnanus NPOBGJIHT KOJHMECTREHHYIO H KAUGCTRCHHYIO OLECHKY HA NPeJMET 3HAMHTENBHOCTH
MU}-("'-IJHKEIIHH YCIIOBMH, AHATHIHPYH KAUCCTRCHHLIG t]nm-rupm. KOJIHHCCTREHHBIC tlm!ﬂ't‘.iphl H
GDI.IDH_YHH]:IH m[nimm‘ EAYCCTECHHEIX H KOJIIHYMCCTROHHEIY (I)al“l'(_‘)p(llj. Komnanua HNPHXOOHT K
JUIMOYCHHIO O TOM, HTO MﬂﬂHthHﬂllHﬂ }’GJIQRHH ABTACTCH  SHAUMTENLHOH, 1A OCHOBAHWH
CJICAYIOUIHY KAYCCTBCHHBIX Ct}EHTD]'JﬂH!

L] HEIMCHCHHC BAJTIOTEI q')HHﬂ.HI:ﬂHOFO ﬂﬁ#f}ﬂ‘l'ﬂ}llpﬂ-‘]'l;[ﬁ

- HAMEHEHHE THIA OBCCIIeUeHHs WK JAPYIHA CPEACTE NOBLIIICHHA KAYCCTRA Dﬁﬂﬂﬂ'l‘ﬂﬂhc’l"ﬂﬂ;
L ,H,l‘l-ﬁlll”lﬂ“lr‘.lﬂ YCNOBHA KOHBEPTALLHH,

. HAIMCHCHHEC Cyﬁﬂ].].i’.ll-! HalHH {iJHllﬂ.HGQHﬂI‘D obasaTe/LeTna,

Jg  uenell  nponeseHun  KOMMUCCTBEHHOH OLCHKM  YCIOBHMA  CHHTAIOTCH  IHAMMTENBLHO
OTIHHMAIOUHMHCH, €CJTH NPHBEACHHAS CTOMMOCTE MIOTOKOB JACHEKHBIX CPE/ICTB B COOTBETCTRHM C
HOBBIMH  YCJIOBHAMH, BKJIOUAN  BBIMJIATH  KOMHCCHOMHOTO BOIHAIPAXICHHA 38  BBIYETOM
TNONYHMEHHOTO  KOMHCCHOHHOIO  BOSHAIPIKACHHH, JIMCKONTHPOBAHHBIX N0 MEPBOHAYAILHOMN
>hheKTHEHON NPOLEHTHOM cTaRKe, OTHIACTSA N0 Menbiue Mepe na 10% oT IMCKONTHPOBAHHOT
NPHBEACHHOH CTOMMOCTH OCTARIIMXCH TOTOKOR [IEHEMKHLIX CpelicTs Nno NeproOHAYANEHOMY
dunancosomy obazarenserny. EciH 3aMeHa OAioro JOArOBOr0 MHCTPYMEHTA APYTHM WM
MWlHilJHm"-lHH Ero YoloRHH OTPHMKAIOTCS B YHCETC KaK NOTaleHHe, TO NOHCCEHNBIC 30TPATE HWIH
KOMMCCHHM NMPHIHAKOTCH KAK 4ACThE NPHORUIHM WM YORITKA OT MOTAIIEHWS COOTRETCTRYIOUIEIO
Jonrosoro obasaTenseTsa.

17



(iv)

)

AQ wBalterek Venture Fundy
Hpuseaiun « dhunancoaol amyemnociiu 3a 200, saconioututics 31 dexatpn 2022 roda

Ecnu samena oJiHOro JIOAroBoro HHETPYMEHTA JIPYTHM  HITH MWI,H(I}IHNEI.I,HH cro yc:muuﬁ He
OTPIKAINTEA B YHOTC KaK NOaicHHEe, To Ha CYMMY NOHCCCHHLIX 3ATPAT HITH KOMHCCHH
KOPPEKTHRYCTCA Danancosas  CTOMMOCTE COOTRETCTRYIOUIETO obgsaTenncTna, M 9Ta
KOPPCKTHPORKA AMOPTHIHPYCTCA HA NpOTAKCHHH QCTABINIETOCH CpoKa )".[Eﬁt;'[‘l’iHﬂ
MDJIHfIJHIalDHBl'IHm"D obazaTe/ILCTRA,

Hpexpawenue npusnanun
DUIANCOBLIE AKTHRLI

KoMinanus npexkpaiaer npuanande (UHaNcoBoro AKTHBA B TOT MOMENT, KOIJa OHA Tepser
NpeyCMOTPEHIEIE JIOTOROPOM TNPABA HA NOTOKH JCHEKHBIX CPEACTH 110 JAHHOMY (PHHAHCOBOMY
AKTHBY, JIHOO KOT/Ia OHA NEPSIACT NPABA HA MOJYUSHHE NPEAYCMOTPEHHBIX JIOTOBOPOM MOTOKOD
JACHOMHBIX CPEJICTE B POSYIILTATE OCYIIGCTBICHHA GHACNIKH, B Hm‘ﬂpﬁ!ﬂ j[')yt‘OH CTOpoOHE
NEPEAAKTE] NMPAKTHHECKH BCC PHCKH H BLITOMLI, CBAZAHHLIC ¢ MPABOM cOBCTRBEHHOCTH HA 2TOT
dJHI-IElI-I(.‘.DI.’.hlﬁ AKTHE, HIIH B KﬂT‘Dpﬂﬂ Komnanusa HM NepeiacT, HH COXPAHAET CYLICCTREHHYIO MACTR
BCCX PHCKOB H BLITOJl, CBAZHHLIX € NPABOM cODCTBEHHOCTH HA 3TOT I.'I')H]-IBIIEDBMH AKTHR, HO HC
COXPAHACT KOHTPOJE HAJL d]I‘II-IﬂH{‘.ﬂRI:IM AKTHBOM.

KoMnauua sanouacT CACHKH, N0 YCINOBHAM KOTOPLIX NEPEAacT TNPH3HAHHEIE B OTHETE O
(.bHI-ll:II-IH{]B{'JM NONMMKEHHH AKTHBBI, HO TIPH 5TOM COXPHHACT 38 coboill Bce unu TNMPAKTHYCCKH BGC
PHCKH H BLITG/LL, BRITEKAIOUIAE W3 NpaBa cobeTREHHOCTH Ha NEPENaHHBIC AKTHBEIL. B stux ClyHafx
NPHIHAHHE NEPCAAHHBIX AKTHBOR HE NMPCKPALLLACTCH.

PHEAHCOBLIC 0DHIATEALCTEA

Komrnanus npekpaiiaerT npusdande  Qubanconoro  obA3areineTsa, KOUAa  J0ropopHbie
o0A3aTe/IECTREA TI0 HEMY MCIOJNHEHB!, AHHYJIMPOBAHL WM npekpaiiens, Komnanus TakKe
NMPEKPALLACT TPHIHAHKHE q}HI-IRT-IEGROI‘O Qﬁﬂ.’m"l‘ﬂ-,llhﬂ'l‘l\ﬁ, KOTJIa ero yelonua MO}]H(])HI[HP}']LT(‘G:H H
BCJTHHHHA JACHEKHEIX NMOTOKOBR NO TAKOMY Mnnur[muupnnam-mmy Oﬁﬂﬂﬁmﬂhl}’l‘ﬂ}’ CYUIECTREHHO
OTITHYACTCH, H B BOZHHKAKIICS 3TOM CIYYAC HOBOC d’)HHBHGﬂEﬂG ﬂﬁHBB'I‘G.TIhGTHﬂ, OCHOBAHHOC HA
Mﬂ}.lH(llHLalnﬂﬂHthH YCNOBHAX, MPHIHACTCH 1O GTI"JEHGILTIHBDﬁ CTOMMOCTH.

Ilpu npekpainenun npu3Hanua  GUHAHCOBOTO OOA3ATCNBCTBA PA3HMIA MENAY TMOTaleHHOH
DMIAHCOBOH  CTOMMOCTBIO M YIUIAYCHHBIM BO3MCLUCHHEM (BKIOWas Jobsie nepefaHHbIe
HECHEMKHBIC BKTHBLL WK NPUHATLIC HA ceOs 00A3aTe/ILCTEA) NPUIHACTCA B COCTARE NPHOBLTA WIH
yObITICA,

Obecuenenue
Cw. Taske [pumevanue 4,

Komnanns NpH3IHACT OLEHOYHEIH pe3cpe noda OKHAACMBIC KpCAHTHEIC yﬁh!THH o NOJIroBesEIM
thIIlIHUﬂHI:IM HHCTPYMCHTOM, OLCHHBACMBIM 110 HMUP'I'HBHPOHHHHUﬁ CTOHMOCTH.

[0 HHBECTHIMAM B JIOJIERBIE HHCTPYMEHT YORITOK OT 00ECHeHEHNA HE NPHINACTCH,

Komnaims TPHAHACT OLNCHOYHEIC PLICPRE 1101 OMKHAACMEIC KPCIHTHEIC yﬁthI{H B CYMMC, pam—mﬁ
IKHIACMBIM KPEIHTHEIM }’GI:I'I'HHM 3 BCCh CPOK, 38 HCKIMOYCHHEM CACAYIOUIHX HHETPYMCEHTOR, 110
KOTOPLIM CYMMA peicpBRi Gy,ﬂ,ﬂ'[' pPanHa 1 2-MECHUHBIM OHHIACMBIM KPCJIHTHBIM yﬁm’rxnm:

L AOJITOBERIC HHBCCTHHHOHHEIC HEHHEIC EYMEI.I‘H, HMEIONIHE HH3KHA HI?IG}.[HTIII:IH PHCK 110
COCTOMHHID HA OTHETHYIO NATY. H

& MpOYHG q‘iHHﬂHGthlﬂ HHCTPYMCOHTRI, 10O KOTOPKIM H])Q}l.l-l“l‘llhm PHCK  HE TOBLICHICH
FHAYMHUTENBHO ¢ MOMCHTA HX NEPROHAMANLHOTO NMPHIHAHHII (QM, anMQllaIIHI‘J 4),

Komnanus CUMTACT, MTO A0Jronad UCHHOH SYMIII'H HMEET HHAKHA KpﬂJlH'E']IMH PHCK, ©CIH CC
Icpﬂ}.lﬂ'l'llhlﬁ pﬂﬁ'l'ﬁlll' COOTRCTCTHYET UGI[I,EIIPHHH'I'UMY B MHpE  ONpeacicHHIO pL‘-ﬁ']'HH[‘H
GHHBECTHIHHONHOE KAUeCTRON,

12-MECAUHBIC OKMIAEMBIE KPEANTHEIE YORITKH (@« 12-meciuniic OKY») — 9T0 4aCTh 0KH/IAEMBIX
KpeaHTHBIX yORITROB BeneacTene cobriuii gedonTa no PUHAHCOBOMY HHCTPYMEHTY, BOAMOMNKHRIX
B Tedenue 12 meciauer nocne ortdeTHol Aarhl. (PHHAHCOBBIC WHCTPYMEHTBI, MO KOTOPbLIM
npusnaiores 1 2-mecaunpie OKY, otHocstes K hpMHAHCOBRIM HHCTpYMenTaM «Craun 1»,
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Omupipempie kpeauThbie yopTeu 3a peck cpok («OKY 3a seck cpoky) onpenensiores kak OKY n
peaynuTare neex posMokHbIX cobbiTuii gedonta no UHAHCOBOMY HHETPYMEHTY HA NPOTIKEHHH
BCEr0  OIKHANEMOro  cpokn ero  jaeHersui. DHHAHCOBLIE MHCTPYMCHTBI, HE  SBRIAIOUIHECH
NPHOOPETEHHLIMA - WK COBIANNLIMK - KPEAHTHO-00CCICHEHHBIMH  AKTHBAMH, 10  KOTOPLIM
npusnaiores OKY sa neck cpok, ornocstes k uHancoBbIM mHeTpyMenTaM «Cragmun 2» (B cnyvae,
CCIH KPEJIMTHBIHA PHCK 110 PHHAHCOBOMY HHCTPYMEHTY SHAYWTENBLHO MOBLICHICH ¢ MOMCHTA €ro
NEPROHAYANILHOIO  NIPHIHAHMA, HO  (HUHAHCOBEIH MHCTPYMEHT HE SBISCTCH  KPEAMTHO-
obeciienenibiM) ¥ «Cragud 3» (B ciyuae, eciid PUUANCOBLIA HHCTPYMENT ABIIAETCH KPEAWTHO-
obeciigHeHHbIM),

Ouenka oncudaeMux Kpeoumnnx yismeoa

Osknjiaemiie KpeauTHbie YOLITKH npejctanisior cofoil pacueTHYIO OLEHKY KPeJHTHBIX YOBITKOR,
BABRCIICHHLBIX 110 CTEINCHH U'.']'J'UII']'IIUF.‘."['H HOCTYIHNIEHHH .LI.HIIIDJI'I'H. Dlll‘l OLUEHHBAKOTCH CIICIYIOHIHM
obpazom:

L] o OMHOMeEHNY fﬁﬂ”ﬁ”ﬂ'ﬂﬂhﬂ' AKmMUGas, HE AGMAIN{HXCH R}JEF]'HMHG-EJHE‘EI{EHEHH.!:{M# HO
COCIONNIG  Hd  ORTYERTHYIG r)amy: KHK TNPHBEACHHAA CTOHMMOCTE BCCX OMKHJIACMEIX
IIﬂJJ,DImJI)“-IGIIHH ACHEIKHBIX  CpelcTB ('I'D CCTh PAZHHIE MCHKALY NOTOKAMH JICHCMKHBIX
CpeJieTn, NPHYHTHOUIHMHCH KoMianun B cooTBETETBHH © AOropopoM, H NOTOKAMH
ACHEHHDLIX CPENICTN, KOTOPLIE Komnanus OICHIARET Ilm[y‘-ll-'l'l‘ln}',

. o OMHOMWEH N fﬁwmrrcmm.r KMUGOE,  AEHIOW{HXCH N;JEI'}HMHI'J-DHE(L'?J(:"."M’.H..‘H:lMH LTE
COCHIONNNWIG Hd Oy ey C]HJ'H_}’.' KaK PA3HHLA MEHLY BAJIOBOH DANAHCOBOH CTOMMOCTEID
AKTHROR H 1PH BEJICHHOH CTOMMOCTEIO PACHETHLIX G}’Jl}'IL[HJ\'. NOTOKOB JICHEXKHBIX CPEJICTR,

Peempykmypupoaaniinie (hunancoasie aKmuas

B CHYUAC NEPECMOTPA N0 COrMUEHHIO CTOPOH YCIOBHA d!HIHIlIGUHDI'D AKTHBRL HITH MDJ.lHl'bH KallHH
yl:ﬂoﬂ“n (I?H"ﬂ“ﬂmml‘ﬂ AKTHEL, HIH 3aMENhl CYHLECTRYIONIErD II?HHIII-ICDBDI'D HKTHBI HOBBIM 110
MpHYHHG CI]H“ﬂ"ﬂmll-m 3&'!'}7}’,}.&"‘3””“ IMHTENTA NPOROATEA OLCHKA HA NpeaMET IIL'-OGMJHHMDCTH
MPCKPAIIEHAA  TIPHIHAHKT  3TOrO (I)HH&IIGUHOI"D AKTHRA, W OIKHAAEMBLIC KPEeIHTHLIC yﬁhl'l'lﬂl
OUEHHBAKTEA CNICAYIONIHM 06[)330&1:

& Eciin IKHAEMaN  PeCTPYKTYPHINUMA  HE  TPHBEACT K NPCKPALLCHHID  NPH3HAHMA
CYUIECTRYIONIETO AKTHBRA, TO OJCHIeM I NOTOKH HCHEHHEIX CPCIACTE 1o
MOAUHIMPOBAHHOMY (PHHAHCOBOMY AKTHRY BIIIOUAIOTCH B PACUET CYMM HEAONONYHEHH
JICHEIKHBIX CPEJICTH M0 CYLIECTRYIOUIOMY AKTHIY,

. Ecnu  omcujiaeman  pecTpykTypH3auns  NpUBEAET K NPEKPALCHHIO  TIPH3HAHMI
CYIECTRYIOUIEID AKTHBA, TO OMHAACMAA CHPABEGUIMBAN CTOMMOCTE HOBOIO AKTHBA
PACCMATPHBACTCH B KAYECTHE OKOHYATENLHOIO NOTOKA JIEHEKHBIX  CPEICTE 1O
CYUIECTRYIOUIEMY AKTHRY B MOMCHT CI'o NPeKPAaLLeHHA NMPA3ianma, Dra CYMMA BIJIIOYACTCH
B PACHET CYMM HCAOTIONYHCHHSA JICHEKHEIX CPEICTR MO CYIICCTBYIONICMY (I}HIIHIII.'OI!DM:V
AKTHBY, KOTOPBIC JHCKOHTHPYIOTCA 34 NepHojd © OIMMIAECMOH  J1ATHI NpeKpamenHs
NPHIHAHHA 10 OTYETHOH JATBI € MCNONBLIOBAHMCM TEPBOHAYANLHOH D(dpekTHRHOMN
NPOUEHTHOH CTABKK 1O CYLIECTRYIONIEMY (DWHAHCOBOMY AKTHBY.,

Kpedumno-o00ecyeneiinsie pnancoanie aKmuant

Ha KEACIYIO OTHETHYIO ATy KomMnaHus NPORGJAWT OLEHKY qulla}'IGGIlluIK AKTHROR, YUHTLIBACMBIX
Mo !IMDP’]'H!H]’JDEBIIHOH CTOHMOCTH, KW JOJIOBEIX ﬂlHHHHCﬂthK AKTHBROR, YUHTHIBACMEIX 110
UIIPlIHUJJJIHHDﬁ CTOMMOCTH Hepes l'lpu'-llflﬁ COB(!HY]'II-II:I“ AOXOJl, HA TNPEAMET WX KPEJIHTHOIO
DG(‘}CIJ,GIIL‘-IIHH. Duuanconsii AKTHR ABANETCH ((IC|'.‘IC,LIH'I‘I-[{}-{}ﬁCC].10HICI-II-II:IM)}, KOTJIA NPOHCXOJIHT
OJIHO HJTH HECKOJIBKO cobnmm ﬁ. KOTOPBIE OKA3LIBAIOT HETATHBHOSC BIHAHHE HA PACHOTHRIG 'ﬁ}'}lyllll-lﬂ
HNOTOKA JEHCHKHBIX CPEICTR NO TAKOMY l]}HllﬂHEDBDM}’ HAKTHBY.

CBHAETENLCTROM KP&AHTHOTO obeciigHEHHA (I)HI-IﬂI-Il’,‘.ﬂHQI‘ﬁ AKTHRA ABRNHIOTCH, I YACTHOCTH,
CIIEAYIOUIHE HabnoaacMeIe JaHHLIE!

L FHAYMHTCIRHBIC (I]HHEIIC‘-()]!I;IF.‘I JATPYIHCHHAA SMHTCHTA,

L] HOPYLICHHE }’UJIDHHH JAOTOBOPE, TAKOC KAK ,El!:(.l}DJI'[‘ HIIH NPOCPOYH KA NIATCHKA;
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. pectpykTyprzaiui KoMnanueii aafiMa K apancosoro naTeka Ha yCIOBHAX, KOTOPLIE B
HHBIX OBCTOATENLETRAX OHA BBl HE PACCMATPHBAA;

“ BOIHHKHOBEHHE  BEPOATHOCTH 6HI'IKPD'I'C'I'HH WIH  HHOH (lmllal-lmﬁoﬁ PEOPraHH3ALIHH
JUEMILLHKR,

L MCHCIHOBCHME AKTHBRHOTO PBRIHKA JUISl  LIEHHO#H OGymarn B peayibTate (PHHAHCOBLIX
SATPYIHEHHH.

HHCTPYMEHT, YCIOBHA KOTOPOro GLUIM NEpecMOTpenbl BEIGCTRHE YXYALICHHS (PHHAHCOBOTO
COCTOANNA 3ACMIIMKA, KAK NPABHIO, CHHTAETCH KPEIHTHO-00CCICHEHHBIM, €CIH TOJILKO HE
CYIIECTRYET CBU/ICTENILETRO TOTO, HTO PHEK HEMNOJYYEHHS MPELyCMOTPCHHLIX JIOrOBOPOM MOTOKOR
JIGHEKHBIX CPEJICTB CYMIECTBEHHO CHHMIHIICH H OTCYTCTBYIOT JAPYIHC NPH3IHAKH obecuenenns,
Kpome Toro, KpeANTHO-00ECHICHEHHBIMH CUHTAIOTEH (PHMHAHCOBRIC HHCTPYMEHTEL, POCPOMCHHLIO
na epok 90 nuelt nin Gonee.

Hpedemaanenue oyenounozo peiepsa noo oxcudaeMuie Kpeountiivie yosimKku & omieme o
hunancosom nojodcenun

CyMMBI OLICHOUHOTO PE3CPBA M0J1 OMHAAEMBIE KPSAHTHBIC yOBRITKH TIPE/CTABICHEI B OTYETE O
(PHHAHCOBOM TOJIOMKEHHH CIEAYIOUHM obpasom:

« unancoasle  akmasl,  OYEHUGAEMbIC  HO AMOPIMUIHPOGANNOH  CIMOUMOCIU:  KAK
yMeNbileHHe BAIOBOH DANAHCOBOH CTOMMOCTH JAHHBIX AKTHROR,

& AONZ0EbIE WHCHPYMEHLL,  OYEHHBAEMBIE RO CHPABEONUBOH CMOUMOCIIY HEPEs Apoyui
cogoxynuutli doxod; OUCHOMHBIA pelepp nop yOLITKH He NPHINAETCH B OTHETE O
(t]H]IlIIIGOImM NOJIGMKEHHHA, TTOCKOJIBKY GanancoBas CTOMMOCTL HTHX AKTHROR SABJIACTCH MX
cnpapeyiMBod  CTOMMOCTEIO. OJHAKO BE/IMUMHA OLEHOYHOrO peicpea Mo yOLITIH
PACKPLIBACTCH H MPHIHACTCH B COCTHBE pesepra HAMEHEHHH ¢npan¢munnﬁ CTOHMMOCTH.

Cnucanun

MUHANCORLIE AKTHEL TOUICHKAT CIUCAHHIO (MACTHYNO WM B NONHOH cymme), Korjaa Her
ofocHonaniux oscuaanmnii ux soamewenns. Kak npaswio, 210 ToT cnyuail, koraa Komnanms
onpeienteT, UTo Y 3acMUIMKA HET AKTHBOB MM MCTOUHHKOB JIOXOJA, KOTOPLIC MOIYT
reHePHPORATE TIOTOKH JICHEKHBIX cpenctn B OOneMe, JOCTATOMHOM JUIA NMOTALICHHA CYyMM
JAI0JUKEHHOCTH, TOMIEKAIMX crucannio, OJHAKO B OTHOIICHHM CHMCAMHBLIX (PHHAHCOBLIX
aktRoR  KoMnanug MOMET [POAO/DKATE  OCYUIECTRIATE  ACHTENLHOCTL [0 BILICKAHHIO
3A/I0JBKCHHOCTH B COOTBETCTRHH € NOJIMTHKOH 10 BOIMOIISHHIO TIPHUHTAIOIINXCH CYMM,

ﬂﬂllﬂmllhlﬂ CpeACTRA H HX JIKBHELICHTEI

Jlenesipie CPEACTRA M X HKBUBAICHTE BKIIOUAIOT JIGHEHKHBIE CPE/ICTBA HA TEKYLIHX CHETAX B
Gankax, cBODOAHBIC OT KOHTPAKTILIX m‘pal-lutml-mﬂ, H CPOYHBIE ASHOIHTE B Gankax ¢
MEPROHAYMANIEHEIM CPOKOM [OTALIEHHN MEHES TPEX MECALCE, J0rOBOPLL NOKYIKH H obpaThoi
npojmkn («obparHoe peno») ¢ NEPEOHAYMAILHEIM CPOKOM MEHEE TPEX MECHLEn, Jenesknbie
CPC/ICTBA M MX DKBHBIICHTLI OTPANKAIOTCH 1O nMDpTH:inDEmIlmi’I CTOMMOCTH B OTHETE O
(PUHAHCOBOM NOJIOKEHNH,

Chenkn {{Dﬁpll'l'l 1010 e

Llennnie Gymarn, nprobpeTeHnpie B pAMKAX COrnatieHni ¢ obssaTenseTsoM obpaTHOR NPOJIAKH
(nanee — «caenku «oBpaTHOro penon), OTPLKAIOTCA No crarhe «llenernbie cpejcTia 0 HX
SKBMBAJICHTLIY, Patnuna mexgty tenoll nokynku v ueHoii oGparnoii npopau npeacrasaser
coboil NpoLEHTHLIR JIOXO/I H HAYHC/IETCH B TEYEHHE NEPHOA AeHcTRrN clenkd «obparnoro
peno» ¢ MenonuloBaHMeM Metoja adipexTHBHOR cTankk posnarpaiaenus. Honm akTvebl,
npuobpeTennsie 1o OroRopaM nokynku ¢ obnsarensernom obpaTHOH NpojauH, NpoAAIOTCH
TPETEHM CTOPOHAM, obn3aTENLCTRO BEPHYTE LEHHBIC GYMRI‘H OTPANKACTCH KaK obAIATENLETRO,
NPEANAIHAYEHNOS JUIS TOPTOBIH, H OLEHHBACTCH MO CHPARS/UIHBOH CTOUMOCTH,
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OcnoBupie cpeacTna
Cofcmachnbie aKnitan

OO LeKTH OCHOBHEIX CPOJICTR OTPAMKAIOTCH B {ilHIIEI'[GﬂBDn OTHETHOCTH 110 fl’)ﬂH'I‘H‘IEBHHM FATPATAM
34 BEIYMETOM HAKOIJIGHHOH AMOPTHIALIHH H yﬁhn‘lcnn oT obecliegHEHKA,

B CNy4ae eciiH O0LEKT OCHOBHBIX CpeACT COCTOMT M3 HECKOJILKHX KOMIIOHCHTOR, HMCIOIHX
|'.‘IﬂHIIHHI{hIﬁ CPOK TIOJIE3HOIO MENOJLI0OBAHHA, TAKHC KOMIOHCHTB! OTPRAMAIOTCH KAK OTAGJILHBIC
00LEKTH OCHOBHEIX CPEJICTR,

Amopmuzanisn

AMOPTH3ALMA 110 OCHOBHEIM CPE/ICTBAM HAMMCIIACTES 110 METOLY PABHOMEPHOIO HAMHCICHHS B
TEHEHHE TPEANOJAraeMOro CpoKka HX [OJIEINOIO HCNOBIOBAHHL H OTPIIKACTCH B COCTABE
npuLU MaH yOLITKa, AMOPTH3ALMS Hauueasercs ¢ jartel npuobperends obnexta, a
ol LeKkTon OCHOBHLIX CPeICTN, BOIRCHCHILIX XOVHCTREHHBIM L‘aHOC-OGOM, = € MOMEHTA SABCPIICHHAN
CTPOHTANLETRA offLeKTA M ero roToBHOCTH K IRCTNYATALIMHA, CIJDICH NOJEIHOro HCNONL3OBANKA
PATTHYHBIX O6LEKTON OCHOBIBIX CPEACTS MOrYT GBITH NPEACTARICHE CleAyIoNniuM obpasom,

KoMneioTephl ot 2 no 10 ner

Hem ATEPHAJNLHEIC AKTHEEI

npl-'lﬂﬁplﬂ’l‘l}lll{hlt: HCMATCPHAIILHEIE AKTHBEL OTPIMKAKOTCH B {bHHBHGﬂnﬂﬁ OTHETHOCTH  TI0
(IIﬂH'I‘H‘IQGHHM JATPATAM 38 BRIMCTOM HAKOTJIEHHON AMOPTHIALHHA H yﬁl:]"l"]{ﬂﬂ oT obecliegHeH s,

SEI'I'[JI.I'I'I:I Hi IIPHUGPE'I'C'.IIHE JlHIJ,ﬂH'.‘.HH Hi CHELHMILHOE TPOrpaMmioe obiecneuenne n ero
BHEAPEHHE KANTHTAIHIHPYIOTCH B CTOMMOCTH COOTBETCTBYIOIIEND HEMATEPHMILHOTO AKTHRA,

AMOPTH3ALUA 110 HEMATEPHATTBHEIM AKTHBAM HAYHCIACTCS 110 METOJ/LY PABHOMEPHOTO HAYHCIICHHS
B TEUEHHME TIPENOJIAracMoro Cpoka MX NMONE3HOro MCMONB3OBAHMA W OTPAMKACTCH B COCTABC
npubein - uiM  yOwTka. CpoKM MONEIHOTO  MCMONB3OBAHMS  HEMATCPHANBHBIX AKTHREOB
BapsHpYyoTed o1 | 10 14 ner.

ARIHOHEPHBI KANHTAN

ODBEHOGEHIBIE ARIHH

O0BIKHOBEHHBIE HEKLHH KJI!ICE‘-HdJHLI.H PYWTCH kuk  coberpennbi KAIHTL, BEI'I'PII]'I:I.
HENOCPEACTRCHHO CRAMIHHLIE © BRIINYCKOM obLIKHOBEHHBIX AKUHA W ONLHOHOB HA AKLIHH,
INPHIHAKOTCH KAK YMEHLLIICHHAC COBCTRENHONO KATTHTANA 30 BLIYETOM JIOOLIX HAJIOrOBLIX 'Jllllfl“!li'l'()ll.

Husudenon

BosmomnoeTs KoMnannu o0bamisnTh 1 BuiiauHnaTs JHBHAEHAB] NOJTAACT 0] pery/iHponaHHe
,LI,BHG'I‘HYIDIH,UI'D JAKOHOJIATE BETRA P(.‘.El'lyﬁJlHKH Kasaxeran.

ﬂHﬂHﬂﬂl{ﬂhl Mo ODBIKHOBEHHBIM  AKIIHAM OTPRMKANTEN B {I]H}IBHGDHDﬁ OTHETHOCTH KAaK
HCNONEIOBRAHHE HOpﬂGI'I']BJ.IﬂJ’IBHI-[H“ I'IpHﬁI:IJIH Nno MEpe HX oBABICHHAS.

Hagorooluomenmne

CYMMH NOAOXOAHOTO HAJIONE BEJIOYACT CYMMY TCKYLICTO HAJNOM H CYMMY OTIOMKCHHOTO HANOT,
Mopoxoansid nanor orpaxkaerca B cocrase npudeH wiad yOeTKa B nonnoM obkeme, 3a
HCKITIOUEHHEM CYMM, OTHOCAILIMXCA K OTIEPALIMAM, OTPAKACMBIM B COCTARE MMPOYETD COBOKYITHOTO
JIOXO/IA, WIM K ONEpalMiM ¢ CODCTBEHHMKAMM, OTPANCACMBIM HEMNOCPEACTBEHHO HA CHETAX
KANUTANA, KOTOPBIC, COOTBETCTRCHHO, OTPAIKAIOTCH B COCTARE NPOYETO COBOKYITHOIO JI0XO/18 WK
HEMOCPE/ICTREHHO B COCTARE CODCTREHHOTO KATIHTAJIA.

Tekywuil  nogoxo/nsiil  HANOT  PACCUMTBIBACTCH MCXOMM M3 MPEANOJATASMOroe paisMepa
nanoroobaaracMoi NpUGLITH 3 1OJ| ¢ YUETOM CTAROK 10 NOAOXOAHOMY HAJIONY, JCHCTROBABILIMX
Mo COCTOAHHIO HAa OTKIQTI-I)‘IO J"l_a"l')‘, i TAKMKC C.YMMI:.I nﬁnaa’mnhc‘m, BOTHHKIIHX B p@fiynh"l‘ﬂ"!\ﬂ
YTOUHEHHS CYMM MOJAOXO/IHOTO HAJIOTA 38 NPEJBIAYIIHE OTYETHRIS FOJibl,
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D'I'”Dﬂ{ﬁllllhlﬁ HAJIOFOBLIE AKTHBREI H OTIOMKENHLIE HAJNOIORLIS uGH'.‘.El'I'Wth‘l'Bﬂ OTPHLBKAKTCH B
OTHOLICHHWHM BPEMEHHBIX PAsHHIL, BOIHHKAIOWHAX Mexly GanancoBoil CTOMMOCTLIO AKTHBOB W
obA3ATENLCTE, ONpeienseMoll Juil leneld MX OTpmKeHns B (PHHAHCOBOA OTYETHOCTH, H HX
nanoroeoi Gazol, OTI0MKEHHBIE HAIIOTORBIG AKTHREI M OTIOKEHHBIE HANOTOBLIE o0AaaTenLETA HE
NPHIHAIOTCA B OTHOLICHHWH CIICAYIOUHX BPEMEHHBIX PASHHIL PASHHLILL, OTHOCHIIMECH K AKTHBAM
H ODA3ATCALCTEAM, TIPH TNIEPBOHAYMANBHOM TNPHIHAHWH AKTHROB M OGHIATENLCTE B PEIVILTATE
OCYUICCTRICHHS C/IE/IKH, HE ARIAIOUISHTH c/ieikoi 1o obbeiniennio GHaleca 1 He OKAILIBAIONILEH
BIAHIAHHA HH HA ﬁ}’XI‘MTC'pCHYIﬂ, HH HA 1-!mln|*nnﬁnarmmym I'lpHﬁle"ll,\. HIH 1-|MIQ|.“DN;[H yﬁl;.l"[‘(‘.[t, H
BPEMCHHBIX PAZHHLL, OTHOCHIIHXCH K HHBCCTHIHIAM B nnllcpuuc, RCCOI{HHPOE&HI-IMQ Tlpﬂjlllpu’l‘l‘uﬂ
H COBMCCTHYIY ACATCNEHOCTL, B TOl Mﬂpﬂ, B Rn'rnpnﬁ MHTBFHHC-HHH KOMITAHMA i,‘.ﬂ(\l’,m'ﬁllﬂ
KOHTPOJIHPOBATE CPOKH BOCCTAHOBJICHHA DTHX BPCMCHHLIX PA3ZHHLL H t’.‘.}’l![ﬁt‘.‘l'ﬂyt‘;'l‘ napan’mnc’rh,
HTO 3TH BPEMCHHBIC PA3SHHILEI HC ﬁ}’ﬂy’l‘ BOCCTAHORJICHEI B nﬁmpumum 5y;l}']ll‘DM,

Pacuer oTHOMEHHBIX HAJIOTOBLIX AKTHBOB M OTIOMKEHHLIX HAIOrOBLIX O0M3IATENLCTR OTPHKACT
HJIOTOBRIC NOCINSICTRHN, RKOTOPLIC SARKCAT OT enocoba, KOTOPLIM Komnanus THIMHAPYET N KOnen,
OTHETHOTO NEPHOJA BOIMECTHTL HJITH NOMACHTh GHJIHIIQOH}’IG CTOMMOCTD AKTHBOR K O0NIATENLETE.

BenvudHa  OTNOKEHHBIX  HAOIOBBIX  AKTHBOE W OTJNOMCHHBIX HAJONOBBIX  O0A3ATENLETE
ONPEAC/IHCTCH HCXO/AH U3 HAJIOTOBBIX CTAROK, KOTOPEIC ﬁ}fﬂ}"'.l" MPHUMCHATLCH B ﬁ}’JWIIICM B MOMCHT
BOCCTANOMICHHA BpPeMEHHLIX PA3HHL, OCHOBLIBAICH HA J.lﬂﬁETB}’IDIII,HH HIIH, 10 CYUICCTRY,
BREJEHHLIX B ASHCTBHE JAKOHAX N0 COCTOAHHIO HA OTHETHYIO OATY.

OTI03KEHHBIC HAJIOTOBBIC AKTHBLI OTPAIKAIOTCA B TOH MEPE, B KAKOH CYLIECTRYET BEPOATHOCTL
TOrG, YTO B EYMIIIEM ﬁy,ﬂﬂ“’[‘ Moy eHa HasloroobnaracMasn ﬂpHﬁhlJllx, JOCTATOMHAA JUTH NOKPLITHA
BPEMEHHBIX PASHHLL, HENMPHHATHIX PACKOA0R N0 HAJIOTAM H HEHCTTOIRIOBAHHLIX HAJIOTOBLIX JILFOT,
Benuudua OTNOMKEHHBIX HANOFOBBIX  AKTHBOB AHATHIHPYCTCA M0 COCTOAHHIO HA KAy
OTHETHYID JIATY H YMCHBUIACTCH B TOH MCPE, B KD’I‘DPD“ POAJTHIALIHA  COOTBOTCTRYHIOIIHX
HIJIOTOBEIX BEIFOJT Gonee He ARIACTSH BE—PHHTHDH.

an ONPEACICHHHE BCTHYHHLL TEKYHICro H OTAOKEHHOTO NOA0X0ANOIO HAlora Komnanus
YUHTRIBACT BIHAHHE HEONPOJICNCHHRIX HANOrORLIX MOSHIHA W BOIMOIHOCTL  AOHAYHCIEHHS
HAJIOTOB H HAMHCJICHHS lll"l"]'-'ﬂf]lﬂﬂ n niereii aa HECROCRPCMEHHY IO YILIATY HAJOrA, OcHonpimasien Ha
peaynsTaTax cBoeH OLEHKH uenoro paaa (PAKTOPOB, 8 TAKIKE HA TPAKTOBKE POCCHHCKOTO
HAJIOFOBOTO 38KOHOJATELCTBA H ONBITE MPOULIBIX JIET, PYKOBOJACTRO KOoMNanuu nojnaraer, 4o
O0HIATENLCTBA N0 YIUIATE HAJIOTOB 30 BCC HAJIOTOBLIC MEPHOJIEL, 38 KOTOPEIC HAJIOTOBKIC OPraHbl
HMEIOT NPARO NPOBCPHTE NMOJHOTY PACHETOR ¢ GIOJKETOM, OTPAKCHE B nofiHoM obbeme, JlanHan
OLEHKA OCHOBHHA HA PACHCTHBIX OLEHKAX M JIONYLICHHAX M MOXKET [Pe/IlyCMATPHBATE
dropmuponanne paaa npodhecCHONAILHBIX CYIICHHI OTHOCHTENEHO BIMAHUA Gy aynmux cobniThii

C TeveHHEM BPEMCHH B pacniopsikenie KomMnanny MOXKeT NOCTYNATE HOBAA MHBOPMALIHA, B CBATH
CHCM ¥ KoMnanny MosKeT BOSHHKHYTE HGO‘BNOJIHMQGTH HIMEHHTE CBOH CYAICHHA OTHOCHTCILHO
AJICKBATHOCTH  CYLLGCTRYIOIHK obA3ATENLCTE 110 YIUIATE HANOTOR, I'In;mﬁuhm HAMCHCHHA
BETHUMHBL 00838 TENLETE N0 YIUIATE HANOIOB NOBIHAIOT Hil CYMMY HAJIOM 38 NEpHOJL, B KOTOROM
JAHHBIC CYAICHHA H3MCHHITHC .

Yenosunie obsaaTe/ineTnn HHBECTHIHONHOID XAPAKTEDA

B xone OCYLICCTBICHHA 'T'I.‘.I{YI.I.I.CH xo3fcTEcHHON AeaTeneHoCTH KoMianus NPHHHAMAET HA cebn
obsaTensernn HHBECTHIHHOHHOIO XAPAKTCPa, BKIOHAIGHIMG HCHCMONEIOBAHHKIC ObATATEN LCTRA
N HHBCCTHLHAM. PE'.I-CPL’.E:I 1% yﬁhl'l'lCﬂM NnpH  NPpHHATHA ODAATENLCTE 110 HHBCCTHLIHAM
NPHIHAIOTCH, KON HACTYTUICHHE }’Ghl'l'}l{nﬂ CHHTACTCH BEPOATHBIM M HX MOMKHO HAJICHKHO OLICHHTh,

Apenjia

B MOMCHT 3aKITIOUCHHHA JAOroBOpd Komnanus OUEHHBACT, ARJACTCH JIKH JIOTOROP B LSJIOM HIIH €I'0
OTJACBHLIE KOMIOHEHTE JOTrOROPOM apenjibl,

Il,nrnnnp ABIACTEH JIOrOBOPOM APCH/ILM HIH CONCPKAT KOMIOHENT apenjbl, ¢Cid 1o romy
JNOTOROPY NEPeIACTSd NPARD KOHTPOIHPOBATE HENONLIOBANKE HJ.'I,HI['I'H(lJH LHPOBAHHOTO AKTHRA B
TEHCHHE ONPCACICHHOrO NepHoia BpECMCHA B o0MEH Ha BO3MELISHHE,
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Komnanua kak ApenaaTon

”PH Havane HﬂﬁE'I'HHH HIIH MU,L[H!bHHlIIJ.HH AOTIOoBOpa, COOCPIKALIETD KOMIIOHCHT OpCHILL,
Komnanus pacnpeigineT npeaycMoTpenioe NoropopoM BO3IMEIIEHHE HA KAHIBIA  KOMIIOHEHT
ApPenibl Ha OCHONE ero OTHOCHTENLHOT HEHL] obocobnennoi CHENKH.

KomnaHus MPH3HACT AKTHE B fl')ﬂpMﬂl Mpasa MNoJLIOBAHAA H obA3ATENRETRO 110 apenjie Ha aaty
Havila  ApeHiibl. AKTHE B q)ﬂllME Nnpasi  NoJLIOBAHAA  NEPROHAYMANLRHO  OLCHHBACTEA 110
I'I-L‘,P]!DI{B.'IE.TII:HHH CTOHMOCTH, COCTABIAMIOIICH NMEPREOHAYMANEHYIO BCJIHMHHY obasaTe/ILeTRA 110
HPCHIIC C KDPPEK"I‘HPHBKDH Hil BEJIHHHHY APCHAHBIX ITJ'IETQ}KEH, CACIIAHHEIX HA JATY HAMAIE pCH]ILI
HIH 10 TAKOH AdTEl, YBCGIHHCHHYHKY HA TOHCCCHHBIC [TICPBOHAMAJBHBIC TPAMEIC 34TPATEI H
OLCHOYHYI BCIIMYHHY 3ATRAT, KOTOPEIC BOIHHKHYT TNPH JCMOHTAMKE H NCPCMCLIICHHH bazoBoro
HKTHBEL, BOCCTHHOBJICHHH Oa30BOI0 AKTHBA WIIH YHACTEH, HA KOTOPOM OH PACIIJIATACTCH, 34
BEMETOM NOJYHCHHBIX CTHMYJITHPYIOIIHX nnarexei no aApcHac.

Ilpy nocnejyioiieM yuere akTHe B (OpMe NpaBa NOJLIOBAHHA AMOPTHIMPYETCH JIMHERHLIM
METOMOM, HAYMHHASN € JIATEL HAYMAIA APEHJIEL H J10 OKOHUAHHA CPOKA APEH/IL, B JIONONTHEHHE K 3TOMY
CTOMMOCTE AKTHEA B EI}OPME Npasa noJIL30BAHAA NEPHOJIHUMECKH CHHMKACTCH HA BOIHYHNY yﬁlml't‘ﬁﬂﬁ
oT obeclcHeHHR MpH Ero HAJTHYHH, a4 TAKHE KOPPCKTHRYCTCH TPH NPOBCACHHH ONPe/IeICHHRIX
NEPEOLICHOR obA3aTENLCTRA N0 ApeHIe.

OGA3aTENLETIO 110 Apenie neppolavaiLio OLEHHBACTCH 110 IIPHI.H:,L“‘.‘-]'IIEUﬁ CTOMMOCTH APCHAHBIX
“”ﬂJI’@:ﬂWH. HO YINAMeHnLix Ha ATy Hadajia aperjibl, JHCKOHTHPOBAHHLIX € HCNOJALIORAHHEM
lmmlﬂ"'l'llﬂ“ CTABKH, JIOKEHHOH B AOronope apenjibl, WK, CCJIH TAKNA CTABKA HE MOMKET ObTs
JErKO Onpejaencii, ¢ HENoARIOBRAHHEM CTARKH NPHBICUOHAA JONONHHTCILHLX SNeMHLIX CpeicTn
Komnanuu . Kak Npasuio, Komnanus HCTIOILAYET CROIO0 CTARKY NPHBICHCHHN AONOINHTAILHLIX
FACMHEBIX CPOJICTR B KAMCCTRE CTARKH JIMCKOHTHPOBATIHA,

Obuanrenserno no apeHae TpH NOCASIYIONEM YHETC OLCHHBACTCH 110 ﬂMﬂpTH'.-alﬂHﬂl-[HDﬁ
CTOMMOCTH € HCITWIBIOBAHHEM METOMN 5 J(bi:ll'l'Hl.’.l-lUi-i upuu::u'rl-mﬁ erank. OHo NEPEOLEHHBACTCA
I QAyHAE, CCJIH HAMEHHIOTCH Gyuyu.mt: HPEHIAHLIC THTHTEHCH.

Komnanus MPHHIIA  PEINCHHE HE TPHIHABATLR AKTHEL B l}‘,’lopMﬂ- npana  NOJLIORATHL W
oba3aTenLeTEA O APCHAE NPHMEHHTEIBHO K A0TOBOPAM aApeHlbl AKTHBOR € HH3KOH CTOHMOCTRIO
H  KPATEKOCPOYHBIM - OOTOBOPAM  APCHIIEL. Komnanus MPH3HACT  APCHJIHRIC  TUIATCHKH,
OCYUICCTRIIHCMBIC B COOTBETCTBHH € TAKHMH JIOIOBOpAMH, B KAYCCTRC PAcxojia JIHHEHHBIM
METOHOM B TCHCHHC CPOKH APCHILL.

()lll.‘-pﬂllllllll HEIC CCIMCHTEI

OnepalMoHHBIA CErMEHT — 3TO KOMNOHEHT KOMMAHHK, KOTOPBIH 3aHMMAETCH KOMMEpPHEcKoH
JEATENLHOCTBIO, OT KOTOPOH OH MOMET NOJYHATE BHIPYHKY M HECTH PACXO/IE! (BKITIOMAA JIOXO/IEI H
PACXO/IbI, CBABAHHLIC C ONEPALIMAMH C APYTUMH KOMIOHEHTAMH TOH e Komnanun). PeiynsTaTsl
ONEPALMOHHON  JISHTEIBHOCTH  PEIYJHPHO  AHAIHAMPYIOTCH  PYKOBOJACTEOM, TPHHHMAKOIIHM
OHNEPALIMOHHBIE PELLEHHA, JUTH TPHHATHA PELLISHHIT O BLIAGICHHH PECYPCOB CETMEHTY H OLIEHKH &ro
PEIVIILTATON, 8 TAKKE N0 KOTOPLIM A0CTYIHA oTaenbuas punanconas uudopmanms. Onepauun
KOoMIanun BEICOKO HHTErPHPOBAHLI H COCTABIAIOT EJIHHBIH GHINEC-CErMENT B COOTBETCTBHH C
MCDO 8 «Onepanponninie cermentiin, Axtinn Komnanun naxoasres » PecnyGnnke Kasaxeran,
u Komnanus NOAYHACT JIOXO0/hl OT ﬂlll}])ﬂllﬂﬂ. MPOROJIHMBIX [ H CEA3AHILIX C Pﬂﬁll}’ﬁJlHlmﬂ
Kazaxerad, JIMIO, OTRETCTREHHOE 3a MPHHATHE ONICPALTHOHHBIX |)mlll.5lmn. KAKOBLIM B Cllyuae
Komnanuu senserca Ipeacenarens [parnenns, Takke NojyuaeTt v paccMaTpHBaeT HHpopMallHio
o KoMnanuu B 1enom,

Hogpgkie cTanaa PrEel H pA3EACHCHHH, CUHLE HE NPHHATRIC K HCNMWILIOBANHID

Paj HoBBIX CTAHJIAPTOR BETYMACT B CHITY JULI FOJORLIX NMEPHOAOR, HAMHHAIONIHXCH 1 sHinapsi 2023
roaa, ¢ BOSMOMKHOCTRIO JIOCPOMHONO TPHMEHCHHI, Opnako KoMnanus e OCYHICCTRIIN
Jlﬂﬂ-pﬂ'-l]-lhln MEpexo/l HaA HOBBIC W HIMCHEHHBIC CTAHIAPTLI MPH NMOJAMOTORKE }'[BHHDH {iIH]-[ﬂl-ICOHOH
OTUETHOCTH,
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(_:JIEJWEQIL[HE NOMNPAaBKH K CTAHAAPTAM H PATRACHCHHH, KAK OMKHAACTCH, HE OKLKYT SHAMHTCILHOIO
BIIHAHHA HA :thannnym oTieTHOCTE KoMnanuu;

= OT/0MeHHBIH HANOT, OTHOCALIUMIICA K AKTHBAM W ODA3ATE/ILCTBAM, BOSHHKAIOUIAM BCJIG/ICTHHE
onnoi cnenku (Honpaskn k MCDO (IAS) 12);

= MCQO (IFRS) 17 «/lorosops ¢Tpaxosanusy;

= Packpure yuernoli nonuwrukn  (Ilonpasku k MCDO  (IAS) 1w IlpakrHueckum
pekomenauuam 2 no MCDO);

= Onpepenenne Gyxranrepekux oueHok (IMonpasku k MCDO (IAS) 8),

HoBiie nonpanky K CTanjapTam, serynusiiue B cuny ¢ 1 susaps 2022 roja, He OKA3AIH BIMAHUA
Ha pUHAHCOBYIO oTYeTHOCTE KoMnanuu,

Anayini pHHAHCOBBIX PHCKOB

B jannom npuMesaniu npeacrasiena nidgopmaima o noasepiueHnoctn KoMnanny GMHAHCOBEIM
puckam, MudopMauns o npuMensemoi Komnanneil noiurike no ynpasineHuio GMHAHCOBBIMH
prckamMu npeictaniena v [Ipumedarn 16,

KpeanTneili puek — cyMMBI 03KHIREMBIX KPeIHTHRIX YOLITIKOD

Hexoanie aanneie, 10NyIMenns H METO/IbI, HENOJILIOBAHNLIC U olenkH ofecinenenns
Cwm. onucanue yuerHoll nojmrukd s Npumesanun 3(r)(v).

Snavumenvnoe noguienue KpeOUMHoO20 pucka

Ilpn oueHKE TOro, MMENO JIH MECTO IHAUMTENLHOE TMOBLILEHHE KPEJHTHOIO PHCKA MO
(PMHAHCOBOMY MHCTPYMEHTY ¢ MOMEHTA €0  MEepBOHAYAILHOIO npuinanus, KoMnanus
pacemMaTpuBacT 00OCHOBAHHYIO W TIOATBCPIKIACMYIO HHOPMALIMIO, KOTOPAS YMECTHA H JOCTYIHA
6es HpCe3IMCPHBIX  3ATPaAT HWITH YGH.T!HI“. QueHKa BENIOYACT KaK KOJIHUCCTRCHIYIO, Tak ©
KAHCCTBCHHYIO HH(‘]DPMH[LH}H, 8 TAKIKC aHAaJHI, OCHOBAHHBIH Ha HCTOPHUCCKOM OILITE K{)MH[I]IHH,
';'lIEL'.‘-[alTHDH OUEHKC KPCAHTHOD KAYCCTRA H II|'JHI"HDB]-IDH HH(T)D]".IM.BILHH.

”Pﬂlh OHOHEKHN 3AKINOUACTCH B BRIAMICHHY TOro, MMeNo JIH MCECTO AHAYHTCNLHOC MOBBILLICHME
KPSAHTHOIO PHCKA B OTHOHIEHHH NOIHIIHH, II(‘I,II,I'.IQP)I(L"]IIIG“ KPeIHTHOMY PHCKY, NOCPEACTROM
CPABHCHHI

& BEPOATHOCTH JJ.R‘:('JUJ]'I'!‘I 38 OCTUBIIYIOCH HACTE BCCTO CPOKA 110 COCTOAHHIO HA OTHCTHYIO JIATY,
H

®  BEpOATHOCTH JiehoNTa 30 OCTABUIYIOCH HACTH BCErO CPOKA, PACCUMTAHHON B OTHOIIEHHH
JAHHOTO MOMENTA BPEMEHH TPH [EPROHAYMAIBHOM [PH3HAHHH NOIULMH, NOJBEPKEHHOH
KPEHMTHOMY PHCKY (CKOPPEKTHPOBAHHON, ECIH YMECTHO, C YHETOM MIMCHCHHS OXWIaHHH
OTHOCHTEJILIO JIOCPOUHOIO HOTAIIENH ),

Komnanuan INPHCBAHBACT Kaznoi MOIHLHH, ll{)}ll&l}]‘)ﬂdﬂ-llllﬂﬁ KPCAHTHOMY PHCKY,
CUU’I'BH'I'C'I'B})IDLLIHH pﬂﬁ'l‘l-ll-ll" KPCJAHTHOrO pPHCKA HA OCHOBAHHH PAS/IHUHLIX JAHHLIX, KOTOPLIC
HENOJILIYIOTCH JUIH TIPOrHOZHPOBAHHA PHCKA ,LlL‘;CtJD.Tl'I"H., i TAKKC MNOCPOACTEOM TNPHMEHCHHA
ARCNEPTHOID CYIKACHHA B OTHOLICHHHM KPCAWTHOIO KAMCGCTRA. PelfiTHHrH KPEJMTHOTG PHCK:A
ONPeeHIOTEN € MENOIBIOBAHHEM KAMCCTREHHBIX M KOJIMYCCTBCHHEIX {bm{'mpnn, KOTOPEIC CITYKAT
HIJIHKATOPOM PHCKAD  HACTYIIICHHS ,Ll.f..!(bﬂﬂ'l'ﬂ. i {]H'lln'uphl MCHHIOTCH B 3ABHCHMOCTH OT
XapaKTopa Ill'l}.lllﬂp?[(ﬂll!ltl“ KPEAHTHOMY PHCKY NMO3HLUHM M THINA 30CMIITHKA.

PeliTHHIM  KPEAMTHOrO pUCKA ONpEaensioTes W kanubpyiotes Takum obpazoM, UTO pHEK
HACTYNACHUA Ae(hONTa PACTET 1O HKCMNOHCHTE MO MEPE YXYAIICHHS KPOJHMTHOTO pPHEKA —
HANPHMED, pazHuiEg Mexay 1 | 2 pelfTHHraMKn KPENTHOTO PHCKA MCHBIIG, YOM PAZHHI MEsLy
2 ¥ 3 pelfTHHIAMH KPEIHTHOTO PHCKA.

Kasinasn nosvims, noJiIBePKennas KPeNTHOMY PHCKY, OTHOCHTCH K ONPEACICHHOMY peiiTuHry
KPCAHTHOIO pPHCKA HA JIATY MEPBOHAYAILHOTO TIPHIHANHA HA  OCHOBANHH  HMEIOLICHTH
HH(POPMALIHH,
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[To3HIMH, NOIBEPIEHIBIE KPEIAHTHOMY PHCKY, NONIEKAT NOCTONHHOMY MOHHTOPHHTY, YTO MOMKET
NPpHBCCTH K "l)“'ﬂﬂﬂﬁ“”lﬂ MOIHLHH PUHTHHI"R, OTJIHMHOIO OT pﬂﬁ'l'ﬂ]ll'ﬂ KPHHHTI-ID]’{] PHCEKa l'l]'.llr'l
MEPBOHAYAILHOM  NPHIHANMKH, MOHHTOPHHT OOBIMHO NPEYCMATPHBACT AHANNZ CIEAYIONIHX
JAHHEIX!

§ HII(IWPMHHHH. NONYHEHHAA B PE3YILTATE AHAJIM3A HA NEPHOIMMECKOH OCHORE H!ll(])t}pMﬂ LIHH
ol smMuTenTax - HANPpUMER, AYyJAHPOBAHHAA (lIHIIHHCUBﬂH OTHETHOGTEL, YNPARICHUCCKAN
OTUETHOCTD, GIU}.I‘.?IC!:TH, MPOTrHO3EI H TAHLL,

e Jlannbie kpeauTHBIX pelTHHronbix arewrcrs, nyGnukaumn B npecee, undopmaims of
HIMEHCHHAX BHCHIHHX Hpﬂ}]H'I‘]IhIH ]‘)ﬂﬁ'['“lil'ﬂﬂ;

. Hthn}mauHﬂ O IJATEKAX, BEIOYAA  HHQOPMALMIO O  CTATYCE  NPOCPOMEHHOMN
3A/10/KCHHOCTH,

. DaKTHICCKHE H OKHIAEMBIE THAMHTENBHLIC HAMEHEHHA B NOJMTHYCCKOH, HOPMATHEHOH 1
TEXHOJIOIHUIECKOH Cpejie 0CYIIECTRICHHS ASATENEHOCTH SMHTEHTA WK ero xosalcreeHHON
JCHTENRHOCTH,

Cosdanue speMennol cmpyremypbr acposmnocmu degoima

PeTHHIM KPEIHTHOrO PHCKA ARNAIOTCA OCHOBHBIMM HCXOAMBIMM JIAHHBIMH TIPH  CO3JIAHMM
BpeMeHHOH eTpyKTYPLI BeposTHOCTH AedonTa uts nozuimii, NOJABEPIKEHHLIX KPEIAHTHOMY PHCKY.
Komnanus cobupaer cpeienus o6 yposue aedonta B OTHOIIEHHH MO, NOJIBCPIKEHHBIX
KPCJIMTHOMY PHCKY, AHAJIMIMPYEMBIX B 3NBMCHMOCTH OT THINA NPOAYKTA W SMHTEHTA, A TAIGKE B
SABMCHMOCTH OT PEHTHHIA KPEANTHOIO PHEKA.

OH[)U{){{JJGHHE Mmoo, HMERO Jitt MECIO THAMMIRCIbHOC ROoGbilien e R‘ﬂi’."f}uﬂlffﬂ.'?ﬂ PHCK

Kpurepuu Ui onpeiieneius 3HauHTEIBHOIO MOBBILICHHS KPEJIUTHONO PHCKA PA3NIMYMHEL B
SABHCHMOCTH OT TIOPTHENs M BIIIOYAIOT KAK KOJIMMECTBCHHBIC H3MEHEHHS 3HAYeHHil nokasaTens
BEPOATHOCTH AGHONTA, TAK H KAuSCTRENHBIE (GAKTOPLI, B TOM MHCIE NPHIHAK €OIPANMUMTENLY 10
Cpoky npocpouki. KoMnamums cuuTaer, uro KpeAMTHBI PHCK 10 KOHKPETHOH nNOIHLMM,
NOABEPIKEHHON KPEAHTHOMY PHCKY, SHAMHTENLIO NOBBICHICH ¢ MOMEHTA €@ NepioHAUMILHOIO
npusianug, ecin Komnanueil yetanorieHo, YTo kpejurublii peiiTHHr SMUTEHTa cHUnicH Ha 2
nyiicra 1 Gojiee ¢ MOMEHTA NEPROHAYANILHOTO MPHIHAIMN,

Ha 0CHOBAHHH 2KCNEPTHON OUEHKH KPEIMTHOTO KAYOCTRA W, T/Ie BOIMONIO, COOTBETCTRYIONICTO
HCTOPHHYECKOTO ONEITA KOMINAHKA MOIKET CASNATE BRIBOJ O TOM, UTO HMEJIO MECTO AHAYHTEILHOE
HOBLILICHHE KPEAHTHONO PHCKA 1O (JMHAHCOBOMY MHCTPYMEHTY, €CJIH HA 5TO YKA3LIBAIOT
ONPEACIEHHBIC  KAMCCTBCHHBIC TNOKAIATENH, ABIHIOUNIHECH HHAHKATOPOM  SHAUHTEILHOID
NOBBIIEHUA KPEAUTHOTO pHCKa, 3(ekT KoTopwx ne MoxerT GbITh CBOCBPEMEHHO BLISBAEH B
NOJHONH MEPE B PAMKAX KOJTHHECTREHHOTO AHAIMIA,

B ka4ecTBe NPHIHAKA COrPAHMUMTENN», CBHACTENLCTRYIONErO O IHAMHTEILHOM MOBRIIGHHH
KPCAMTHOIO PHCKA 10 (PHHAHCOROMY AKTHEY € MOMEHTA €ro NepRoHAUMILHOIO NPHIHAHMS,
Komranus cunTaeT HAJIWYHE NPOCPOUKN no stomy akthy ceeime 30 aueli, Konnuecrno aueii
NPOCPOHEHHOH 38/10/KEHHOCTH ONPEJENAETEA NOCPEACTROM MOACHETA KONHYIecT Anell, nauunas
€ CAMOI'0 PAHHErO JIHA, 110 COCTOSHHIO N KOTOPLI BLITUATA B nonHol cymme ne Guuia nonyuena.

Onpedereniie nonamus «oedonmy

Ounanconblii akTue orHocHTes Komnanueil K (MHAHCOBRIM AKTHBAM, 10 KOTOPLIM HACTYITHIO
cobeite aedonTa, B CAEAYIONNX CIIyuanx:

- MAJIOBEPOATHO, UTO KpeauTHhie obssatenncTsa 3aemiika nepea Komnammeii Gyayr
noramensl B noanom ofveme Ged npumencnus Komnanuelt Takux mep, kak peanniatus
3510r0Boro obecnedenus (NpH ero HaANHMYKHK); HIH

L] FAJIOIBCOHHOCT 3INCMILLHIKN 110 .TIIDGDMY H3 CYMICCTREHNBIX KPEJHTHLIX obaarensern nepes
Komnauueii npocpouena 6onee yem na 90 aueil. Osepapadiril cuntmores npocpoucHHOH
FAJI0JBKCHHOCTRIO € TOIO MOMCHTH, KAK KJIIHCHT HAPYLIHA [lpl.."),WCJM(}‘I'pI’.HI]Ih]ﬁ JTUMUT JHb0o
eMy OBUI CHHNKEH JIMMHT JIO CYMMBI, MEHBIIEH, YoM CYyMMa Tekyilel nenoramenHoi
FAJIOTHCHHOCTH, UITH
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L MOABJIACTCH BEPOATHOCTL TOIO, 4TO AKTHB G}'J.WT PECTPYKTYPHIHPOBAH B PE3YJIETATE
GHI-inD'IUl'HH MEMUHKA 10 TIpHYMHE  ero HECNOCOOHOCTH  TUIATHTE 110 CBOMM
oDA3ATENLCTBAM T10 KPeanTy,

[Tpy ouenke nacrynienns cobnirna aedonTa no obs3aTe/ILCTBAM IMUTCHTA KoMnauus yuursisaet
chejlytonHe (pakTophi:

L] KaugecTRENHLIE — I-lﬂl‘ll'!lHMEp, I-IﬂpyllchHG OrpaHHYHTCIEHBIX YWIUBHH JJ.OI'OIJUP[\
(«koBeHAHTORY);

] KOJHYecTReNLE — Hm'lp}lmep, C:'l‘.ﬂ'l'yt; TI|}0|:]!|Q'-!EHI-Inﬁ FANO/KCHHOCTH H HCYIUIATA 1O
Apyrum obasare/beTRaM nepeji KoMnanuel oHUM M TCM JKE SMUTCHTOM, & TAKHKE

L HHYI) HI-[(IJ[?pMﬂLlHIU. NOAYYEHHYIO U3 coOCTREHIBIX W BHEITHHX HCTOMHHKOR,

Hf.‘.xunlll,lﬂ JAHHBIG NPH OICHKE HACTYTLICHHA cobBITHA J.'ll‘.l'llu.l'l"l'ﬂ 1o (t]HHﬂHEDBUMy HHCTPYMENTY
H HX SHAYHMOCTh MOPYT MCHATRCH € TCHCHHCM BPCMCHH € TCM, yTo0L! OTPUIHTE HAMCHCHHH 1B
obeTosTenseTRax,

Brmiouenue Rpocnosiol UHdopMayuu

KoMnanus BrIOMAST MPOrHOIHYI0 HHPOPMAIMIO KAK B OLCHKY HA NPEAMET 3HAMHTENLHOIO
MOBLIISHHA KPEJAHTHOTO PHCKA © MOMEHTA TICPBOHAMANILHOIO NPHAHAHMA (PHHAHCOBOrO
HHCTPYMEHTA, TAK W B OIGHKY OMMAACMBIX KpeAuTHBIX yObiTion, Komnamms wcnonnayer
IKCNEPTHOE CY3HKJIGHHE JUIA OLSHKH nporuosHoil nudgopmaunn, Jlannan ouenka rakie ocHOBaHA
Ha MHPOPMALMK, TOMYyHeHHOH W3 BHEWHHX Wertounukon, Buewnas wndopmanus  mMoxker
BKIIOUATE SKOHOMHYECKHE JAHHBIC M NPOrHO3E], NyOIHKYEMBIE IOCYIAPCTREHHBIMH OPraHaMH,
HEPK, MunucTepersoM HAUMOHANEHOH dkonoMuKH Pecniybiinicn Kazaxceran, a TAKKe OTIeNBHEIC
HHMBH/LYAIBHBIC H HAYSHBIE POrinoasl, B kauecTne kniouenoro gakropa, BIHMIONIETO HA OLEHKY
KPCAMTHOIO PHCKA M KpeAnTHBIX YORITKOR, onpenenen nporios BBIT,

Mooudhuyuposanisie runancossle armuant

[peaycMOTPEHHBIE JOTOBOPOM YCIIOBHS N0 HHCTPYMENTY MOTYT GBITE MOH(HIIMPOBAHEI N0 PAAY
MPUYHH, BKJIOYAA WIMEHEHHE PLIHOYHBIX YCIOBHA M Jipyrue Qaxtopsl, He O0YCIOBICHHEIC
TEKYLLHM WK BOIMOKHBIM YXYAIIEHHEM KpeanTocnocobHocTh aMuTeHTa. [Ipusnanne B yuere
CYUIECTRYIONIEr0 HHETPYMENTA, YCJIOBHA KOTOPOro OBIH MOAM(PMIMPOBAHBI, MOMET OLITH
NPEKPALEHO W OTPAMENO NPHIHAHHE B YUETE HOBOTO MHCTPYMEHTA ¢ MOAM(HIHPOBAHHLIMM
VCIOBUSMH 110 CTPABEUIHEON CTOMMOCTH B COOTBETCTBMH ¢ YHETHOH nonuTHkol, onucannod u
Ipumeuannn 3(r)(iii).

Ecnn yeioBus (MHAHCOBOIO AKTHBA MAMEHAIOTEH, M MOJAH(HKAIMA YCIOBHI HE TNPHUBOIANT K
NPEKPALICHHIO TPHIHANKA  (PUHANCOBOTO  AKTHBA, ONPEie/ieHHe TOro, HMENO JIH  MECTo
FHAMHTC/BHOE MOBBIICHHE KPEAHTHOIO pHCKA 110 (PMHAHCOBOMY AKTHBY MpPOBOJHTCS
MOCPEICTROM CPABHEHHA!

L BOPOSITHOCTH J'l{.‘.{liuﬂ'l‘ﬂ 38 OCTABIIYIOCH HACTL BEEro CPOKA MO COCTOANHIO HA OTUETHYIO JIATY
Hia GCHOBAHHH MOJ.lH(hH[].HPDBHHHhIH. YWIUIIHH JAOTOBOPA; H

L BEPOATHOCTH ﬂﬁibﬂﬂ"l"ﬂ 38 OCTABLIYIOCH YACTE BCCIO CPOKH, PHGH‘IH'I“IIIIU“ I OTHOUICHHH
JAHHONO MOMCHTA BPCMCHH MPH NEPBOHAYMMILHOM NPH3HANHH Il]l’l"ﬂllﬂ-ﬂllﬂm AKTHRA Ha
OCHOBAHHWH MNCPBOHAYANBHBIX ymmnuﬁ Aoronopa,

B ofmem enyune, nepecMorp yenoruil lororopa npeacrasnser coboil kauecTBeHHBIR HHAMKATOD
THAUHTENLHOTO NOBLINEHHS KPEJAHTHOTO PHCKA W HAMEPEHHE NEPECMOTPETE YCJIOBHH JIOIOBOpI
MOIKET ARNATLCA CRHJIETENILETROM TOTO, YTO NMOJIBEPIKCHHAS KPEIMTHOMY PHCKY NOTHLMS ABIAETCH
kpemTHo-obectieHeHHol uMeer Mecto coberrue aedonta. Dmurtenty neobxomumo OGyner
CBOCBPEMEHHO OCYUIECTBISTE BBILIATEL HA NMOCTOAHHONR OCHOBE B TEUCHHE OINPEAL/IeHHOrO
MepUo/Ia BPEMCHH MPCHUIC, MEM TIO3MLIHA, NOARSIKEHNAN KPeAUTHOMY pucky, Gonkiie ne Gyer
CUMTATEEA KpeNTHO-00eceHeHHON/ N0 KOTOPOH HAacTYnHI0 cobniTHe IedonTa WIH BEPOATHOCTE
nedonTa KOTopoil By/1eT CHHTATLCH CHUANBIICHCH HACTONILKO, UTO OLEHOUHRIH peseps noj yOrTKH
CHOBA CTAHET OLCHHBATECA B CYMME, PasHOi | 2-MecsuHbIM OMHIACMBIM KPEJHTHBIM YORITRAM.
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Oljenra odcHOaeMbx Kpeoumnsix yooimxoa

OcHOBHBIMK HCXOJHBEIMHA JIAHHEIMH TIPH OLICHKE OMHAACMBIX KPCIHTHRIX }’ﬁlal"l‘h‘.{)ﬂ ARJIAETeH
chMBHHﬁH CTRPYKTYPi CICAYIOUIHK NEPEMOHHBIX!

& popoaTHoOCTh Aedonta (nokazarens PD);
e pesnunna youiTKA B cnyuae pedonrra (nokasarens LGD);
& CYMMI NOJ PHCKOM B cayuae aedonra (sennuuna EAD),

Jlannbie MOKAIATENH, KAK NPABHIO, NOAYUYAIOT HA OCHOBAHMM CTATHCTHYECKMX Mojeneii,
HenoipayeMiix Komnannei, u Apyrnx HETOPHUECKUX aannbix, MX HeobX0IMMO CKOPPEKTHPOBATE
€ YUETOM TPOrHOIHON HHPOPMALIMH, KAK ONHCAHO BLILLE,

Ouenka nokazarencit PD npepcrarnsier coboil NpoBeicHHYIO HA ONPeJICAeHHYIO JIATY OLEHKY
MOKA3ATE/ICH, TIOJIBCPKCHHBIX KPEANTHOMY pHCKY. JlaHHas OLEHKA OCHOBAHA HA WMEIOIMXCH Y
KOMITAHHH HAKOIIEHHBIX JIAHHBIX, BKIIOYAIOLMX KAK KOJIHYECTECHHBIC, TAK H KAYECTREHHBIC
arcropel. Tam, rae 510 BOIMONKHO, KOMNAHHA MCMONB3YET PRIHOMHBIC JIAHHBIC JUIS OLEHKH
nokasareneii PD. Ecin peiTHHr KPEANTHOTO KAYECTRA KOHTPATCHTA WIIH NOIMLINH, T0/IBEPKEHHOTNH
KPEAHTHOMY PHCKY, MEHSCTCH, TO 5TO NPHUBEACT K MIMCHCHHIO B OLCHKE COOTRETCTBYIONUIMX
nokasareneid PD. Tlokasarenn PD ouenupmiores ¢ y4eTOM JOrOBOPHBIX CPOKOB TNMOTALIEHHS
MOINLHH, NOABEPHEHHLIX  KPEAHTHOMY PHCKY, W OMAAHHIA OTHOCHTENBHO JOCPOYHOTO
Naraten s,

Komnanus ouenusaer nokasatenn LGD Ha ocHOBaHHH HHOPMAIIHK 0 KoD(PHIIMEHTAX ROIBPATA
ACHEKHBIX CPE/ICTRE MO UCKAM B OTHOIICHHHM KOHTPATCHTOR, JONYCTHBINHX JG(pOAT 10 CHBOMM
obmarensernam. B mopensx ouenkn LGD yurenw ctpykrypa, THn obecnieuenus, CTeneHn
crapiMneTna TpeboBaMs, OTPACL, B KOTOPOR KOHTPATEHT OCYIIECTRINET CROIO ISATENEHOCTE, H
wrpaTe wa  posmewmenne moGoro  obecnieueHnn, ARBIOLETOCA  HEOTHEMIEMON  MACTLIO
(punanconoro akrupa, Iokasarenu LGD KOPPeKTHPYIOTEH ¢ YUETOM PATNIHYHBIX SKOHOMHYECKHX
cuenapues, O PaCCUMTLIBMIOTEA HA OCHOBE IMCKOHTHPOBAHHLIX TOTOKOR JICHEIKHLIX CPE/ICTR C
HEnoJiL3oBanKHes sdeTHrol NPOUEHTHON CTARKH B KAHECTRE GaKTOPA JIHCKOHTHPOBAHMA.

Cymma noji puckom B ciydae aedonta npeacrapnser coboli pacueTHYIO OLUEHKY BEJIHMHHEI,
MOJABEPIKEHHONH KPCAHTHOMY PHMCKY, B JaTy Hactymiehwa jedonta. Jlanueif nokasatein
paccunteipacTes Kommanueli Mcxos M3 TCKylICH BEAMMHHBI HA OTHETHYIO JATY C YHMETOM
ONCHIAEMBIX HAMEHEHHI B HTOH BENMUMHE COMNTACHD YCIOBHAM JIOTOROPA, BKIIOHAA AMOPTHIALHIO,
Jins punanconoro akrupa penuuunoi EAD spnsercs sanosas Ganaucosas croumocts. Js
obA3aTENLCTE 10 NPEACCTARICHHIO 3AAMOB 1 aoropopon duuanconoi rapantun senuunna EAD
BRJAIOUACT KAk BOcTpeOOBAHNYIO CYMMY, TAK M OMHIAEMBIE CYMMBI, KOTOPLIE MOIYT OBITh
“ﬂﬂ'l‘rmﬁmiﬂl'lhl MO JIOrosopy, OLUCHEA KOTOPLIX NPOROJHTSH HA OCHORE HCTOPHYSCKHX naGmonenui
H MPOTrHO30R,

Kak onueano suiue, npH yeloBHH HCNONLIOBAHWA MAKCHMAIBHO 12-MecavuHoro nokasarens PD
st PMUAHCOBLIX AKTHBOB, 10 KOTOPLIM KPEJHTHLIH PUCK HE NOBLICHIICH 3HAMHTEILHO ¢ MOMEHTA
HX MEPBOHAYMILHOrO NpHIHanMs, KOMIAHHS OLCHMBAET OXCHIACMBIC KPEJMTHBIC YOBITKH ¢
YUETOM pHeKka AedoTa Ha NpoTHKeH MAKCHMAIBLHOTO NEPHO/A 10 Jorosopy (Bimovas niobie
ONUHOHBI HA MPOJIOHIALMIO), I TEYEHHE KOTOPOro OHA NOABEPIKEHA KPEHTHOMY PHCKY, JIA¥E CCIH
s uenelt ynpasnenus puckamu Komnanws  pacematpusaer Gonee JUIMTENLHBLI NepHOJL,
MakcumanbHbii NEPHOJL 110 JIOTOROPY PACHPOCTPAHACTSH BINIOTE JIO JA8TLl, KOrjn Komnanus
MMECT MPaBo TPehOBATE NOTANIEHHS 3A/I0JIKEHHOCTH,

B ornowennn noprdencii, no xoropeim y Komnanuu orcyrerByer MH(OPMALMA NPOLLIBIX
MEPHOJIOB B JOCTATOMHOM 00BEME, B KAMECTRE JIONOIHATEILHON HCNOILIYETCH CPABHHTENLHAS
HIOPMALIHA M3 BHEHTHHX HCTOMHHKOR,
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IlpusMepel noprdenci, B OTHOWICHHH KOTOPBIX CpPABHHTENLHAS WHPOPMALIAA W3 DBHELIHHX
HCTOYMHHKOR HCIONB3IOBAHA B KAMCETRE HI:.X(}AIIOH JUTH OLEHKH OKHIACMBIX KPOAHTHLIX yﬁht'l‘l{l}ﬂ.
MPEJICTARICHE] HHMKE,

Cr}HII.IIII"I‘l!JIIuIIIiI HIPOPMATIAS M3 BHETHHX
HETOMTHHKOR

Bajiniconis CTOHMOC TR
M COCTOMHHIO HA

THIE, TCHIE _ 31 pexabpn 2022 roga Tokasatens PD Mokasatenn LGD
Jlenesxunie cpeactna Jst punanconbix HHCTHTYTOR
U HX IKBHBMIEHTEI 6,493,198 e piyTpy Kasaxerany LGD

i OCHOBLIBASTCH HA HCTOPHUECKNX
Kpeantsl Buiganmbie, \::.?E;;u.l: ‘:::ld BOSMEUICHHAX OT ACONTHBIX
OLEHHBAEMBIE N0 Bandts {(pHHAHCOBEIX HHCTHTYTOR

llMﬂp‘l'H?!HpDIIulllluﬂ
CTOUMOCTH

/CTATHCTHER BOIMELLEHHA

3,368,663 Moody's,

Aunnjng KPeJAHTHOIO KaYecTna

B cneaywomed Tabnuue npejacrapicHa MHQOPMALMA O KPEAMTHOM KauecTne (PHHAHCOBLIX
AKTHBOB, OLICHMBACMBIX IO AMOPTH3IMPOBAHHOW cTOMMOCTH 1o cocrosnnio Ha 31 pexabps
2022 ropa. Ecau e ykazaHo uHoe, 1o (PMHAHCOBLIM AKTHBAM CYMMBI B Tal/iHlEe OTPamKaIoT
BCIIMUMHE BA0BOH OanancoBoll cTOMMOCTH.

nﬂﬂﬂflﬂlt“ﬂ Tﬁ]:‘MHI[QH L8 Iz'MEQH‘-IHh]ﬂ MKHINEMBLIC leﬂ}.l,H'l'thﬂ yﬁhrrum;, WKW IACMBIC KpeIHTHEIC
yOWITKH 32 BECh CPOK» W «kpenuTio-obectenentbe (HHAHCORLIE AKTHBLIY TPUBEIEHO B

Mpusmeuanuu 3(r)(v).

31 pewxabpn

31 pexabpn

2022 roaa 2021 roja
12-mecnunnie 12-mecsunnie
OIHAEMLIE OWNANEMLIE
KPeANTHEIC KPeAHTHLIE
THIE, TEHTE _YOBITEH yOBITKH
Jlencinbic cpefcTBA HA TEKYIIHX DAHIKOBCKHX CUETAX H
KPATKOEPOMHEBIG I6N03HTE B GanKkax
= ¢ KpeauTHLM pefitunrom ot BBB- no BBB+ 83 1,989
= ¢ kpeauTiumM pefitnnrom or BB- no BB+ - 54
= (e peiitunra (AQ «Curubank Kasaxerany) 48,3124 21,442
Hroro jenemnmx epeaern un rekymux fankonernx
CULTAX M KPATKOCPOUNLIX aenosnton n fankax 48,407 23,485
Jleburopekas 3I0KEHHOCTE N0 JIOTOBOPAM «olpaTHoro
PENOR ¢ NEPRONNYINILHLIM CPOKOM Nnoramenns Menee 3
mecuuen, npuobperennoe na KOL 6,444,791 6,567,907
Hroro neHemnsie cpeicTea 0 HX IKBHBAJICHTEI 6,493,198 6,501,392
31 pexabpn 31 pexabpn
2022 vopa 2021roma
12-mecn e 12-mecssnnie
OWHIACMEIC OWHIACMBIE
KPeIHTHLIE KPeAnTHLIE
THIE. TeNre yOnITIcH yOLITKH
KpeanTnl nennubIe, 0NEHHBACMEIE 110
NMOPTHINPOBANNOIH CTOHMOCTH
Hueiompue auympennue peiiminzy kKpedumnozo puceka
- ¢ KpeAHTHEIM pefiTiirom ot B- no B+ 5,088,013 2,148,960
- ¢ KpEAHTHEIM pelitunrom CCC 451,423 =
Beero KpeanTni nLUENNLIE, OUEHHBAEMBIE 110
AMOPTHIMPOBAHHONH CTOMMOCTH 5,539.436 2,148,960
Ouenounuii peaepn noj youTen (170,773) -
HTOro KpeanTEl BEIARHLIG, OUCHHBACMEIC 110
AMOPTHIHPOBANHON CTOMMOETH 5,368,663 2,148,960
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"['.'DIIGHTHI:-II'! HOX0/bI, PpPACCYHTAHHBIE € HCNOJABIOBAHHEM MeETO/AA
sthpexruBnoi npouenTHOH cTABKN

TLIC. TEHTE . 2022 1. 2021 r,

TpouenTnbie 10X0ab!

Jleneknepie CpeneTna 0 HX SKBUBAICHTE 750,824 331,249

KpeanTsl BLaNNLIE, OLEHHBAEMBIE 110 AMOPTHIHPOBAHHON

CTOHMOCTH 466,753 768

Henoswrs n Gankax 21,154 573,766
1,238,731 905,783

Ynerbtit  goxoa orT onepaumii ¢ AKTHBAMH, OUCHHBACMBIMH 1O
CHpABEIHBON CTOMMOCTH, H3IMEHEHHS KOTOPOil 0TPAKAIOTES B cocTaBe
npudBLLIH BN yOBITKA 34 nepuoj

Thit, TéHre 2022 r. 2021 r,
Jonennie RUIETPYMEHTEI
TOO «EPG PROMETHEUS SCHOOL» 1,208,619 -
TOO «KTK Servicen 1,053,045 -
TOO «KasMsacon 637,924 (130,334)
AQ gllenrpanuno-Asuarckns DIeKTPOIHEPTETHHCCKA
Kopropaums» («AO «1LIADK») 364,958 701,204
TOO «EMC Agros 195,845 (864.,912)
TOO «BRBARK» 114,537 (212,870)
TOO «Arnau Agron 100,598 2
TOO {{Mitllhg Chemical C.:m‘npnnyn 32‘551 i
TOOD «Best Meats 76,064 (16,329)
TOO «bBypyunafickne Munepansisie Boapy (19,208) (16,716)
TOO «TTC Acrana-2007 K» (24,740) (59,004)
TOO Baikonyr Solar (40,259) 259 582
TOO « MakuHcKnil 30801 TETUIOUIONALHNA B (102,428) 1,033,096
AITAS LUX 5,A.R.L (216,133) 2,849,623
AO ¢Acranal’as KMI'n (258,228) 360,225
TOO «Z-Invest (3a1-Mnsect)n N 132,000
373,245 1,035,565
JoNroBnie HHECTPYMEIITL -
AOM Metal B.V. 589,214 441,362
TOO «Kasnonurpads 161,983 321,867
TOO «KasMacon (2,242) 49,630
TOO «Anexe Actanan (108,000) (304,211)
TOO «KAZ GREEN ENERGY» (350,571) 352,304
TOO «Maknucknll 1no1 TenIoHIoNALHN - 23,719
290,294 884,671
3,463,539 4,920,236
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Pacxoapl na nepconad

ThIC, TCHIE 2022rv. 2021r.
Boanarpasmaenui coTpyiHHKOD 221,888 168,352
Hanoru w orsiuenenna no sapaborioil nnarte 18,000 14,140

239,978 182,492

“poqnc obmexoiniicTBennLIe H AIMHHHCTPATHBHEIE PACXO/LI

ThIC, TEHIE 2022, 2021 r.
AyTcopcunr 50,5093 43,053
Pacxo/iel 110 KpaTKocpotHoi apeHe 38,181 36,005
[Tpodeccuonansusie yenyri 37,748 10,570
Aynur 26,880 16,940
TpasenopTHLIe PREXo/bL 21,599 21,544
HH(OPMALHOHILIE H TENEKOMMY ITHKALIMOHHLIE YCIYTH 10,821 1,481
l"ocnonmmia 8,726 9,325
KoManaHpOBOH HEIE PACKO/IE 4,179 1,691
[ToBpieHHE KBATHPHKALIMH COTPY AHHKOR 3,164 2,800
AMOpTHIALMA 3,159 2,414
Crpaxopanne 2918 2,224
Bankoncroe ﬂﬁ¢lelﬂHll.ﬁ]lH¢ 430 444
KoneyILTaluHoHHLIe YEIYTH - 2,700
Mpouece 17,481 9516
225,879 160,887

Pacxoa no NOAOXOAHOMY HAJNOTY

ThIC, TEHIE 2022 . 2021 .

Pacxoa no TeRYHIEMY NOA0X0AHOMY HAJOTY

Pacxo 1o TeKyULEMy NoJAOKOAHOMY HANOTY (442.673) (349,736)

HaMeHenHe BETNMHHBI OTIIOKEHHBIX HAJOTOBLIX

RETHRON/ OTAOKEHHLIX HANOTOnLX 00MInTeNLeTn 108,575 6,104

l']munxu_mu.lﬁ IIIII.I'I(,II', :Ill.'!ljl.(lll.]ml-lﬂlllll.lu n r:pmmmlx DTUETHILIX

nepHoax - {(105,663)
(334,008) (449,295)

B 2022 rojy cTaBKa 1o TEKYUIEMY H OTIOKCHHOMY TMOJOXOJIHOMY Hanory cocranmier 20%
(r 2021 ropy: 20%).

Pacuer >ppekTHBION CTABKH 10 NOJOX0ANOMY HAJOTY 30 1'ojLl, 3nkonunpmunecs 31 gexabpn
2022 u 2021 ropon:

2022r, 2021 1,
ThIC, TOHTE % TRIE, TEHTE Yo
ITpubnui ao nagaoroobaosenns 3,768,398 100 5,488,059 100

Mopoxoauwii nanor, paccaHTanHLIH B

cooTReTeTIMH ¢ neiernyiomed crankoli

110 NOAOX0AHOMY HAJIOTY (753,680) (209 (1,097,612) (20)

Heolnaraempie I0X0/I6 OT NEPEOLEHKN

HKTHROR, OIICHHBACMEIX 110

cnpapeanHBo il CTOMMOCTH, HIMEHEHHA

KOTOPOH OTPORGIOTCH B CoCTIRE

npHOBUIH WK YOLITER 499,311 13 752,945 14

Heolnaracmeie HOX0/L OT

BOCCTAHOBICHHA/{ HEBLIMHTACMEIC

pacxosl oT (POPMHUPOBAHMA) PEIEPBA

N0J1 HKHIAEMBIE KPEAHTHEIE YORITKH (33.470) (1 2,321 -

IMopoxonunil Hanor, HeponanueHnLIi n

NPOIELIE OTUSTHRIX NepHOAX ® - (105 ,6&3} {2)

[Tposine HERLTHTAGMBIE PACKOIEI {(46,259) (1) (1,286) -
{334,098) (" (449,295) )
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BpeMeHHBIe paszHuLLB], BOIHHKAIONIHE MENY CTOMMOCTEIO AKTHROR M OBA3ATELCTE, OTPAKEHHON B
(puHAHCOBOMH OTUHETHOCTH, M CYMMAMH, HCTONL3YEMLIMK JUId uenell pacuera nanorooGnaraemoii
Gazpl, NPUBOAST K BOZHMKHOBEHMIO OBAIATENLCTE N0 OTNOKEHHOMY HWIONY M OTIOKEHHLIX
HAJIOTOBLIX AKTHROB MO COCTOANMIO Ha 31 aekabpa 2022 ropa u 2021 rojon,

Hamenenne nennyMiel BPEMCHHBIX PA3HMLL B TEHCHHE rojia, 3akonyuemerocs 31 pexabps 2022 roja
31 nexabpa 2021 rona, MoxkeT OBITE NPEACTABICHO CACAYIONMM 0bpazom.

OcraTor no

Ocrarok no Orpameno n COCTORHHID
COLTONNHIO cocTane Orpamkeno n na 31
ia 1 snsaps npubnLLIm coCTAD: nexabipn
THIC, TEHTE _2022voma  wan yORITICH AT 2022 rojn
OCHOBHBIC CPEJICTRA H HEMATEPHANLILIE
AKTHBHI (547) (1,747) - (2,294)
[Mpoune obasaTENBLCTR 5,507 (2,278) - 3,229
Pesepn 1o neHenonLaonanisM oTnyckaM o
Gostycam 6,577 2,971 - 9,548
Kpeantopekan 3010JKeHHOCTE 979 979 - -
KpenuTsl BEIAAHHBIE, OLEHHBASMBIE IO
AMOPTHIHPOBAHHON CTOMMOCTH : o 11,117 97,533 108,650
HTOro 0T/I0MEHHBIX HAJOTOBLIX AKTHROR 10,558 11,042 97,533 119,133
Oceratok no Orrpasiceno i Qoo no
COETOAHHIO COCTARE COCTONNHID
na 1 snpapn npuibLLIH na 31 aexadpn
ThIC. Tenre 2021 roaa _manyOeiTka 2021 roaa
OcHOBILIE CPEACTIA U HEMATEPHIILHLIE AKTHBEI (198) (349) (547)
[poune obasaTenncrna 3,393 2,114 5,507
Pe3epn 110 HEHETIONBIOBAHHBIM OTIYCKAM M
Gomycam 3,844 2,733 6,577
Kpeantopekas 3010/0KEHHOCTh (2,585 1,606 (979)
HT0r0 0T/IOMEHHBIX HANOTOBBIX AKTHBOB 4,454 6,104 10,558

JeHemnbIe cpecTBa H HX IKBHBAJICHTDI

31 nenbpun 31 pecabpsn
THIC, TCHIE 2022 rojia 2021 rosa
- ¢ KpeauTHeiM pefituirom ot BBB- no BRBA4 83 1,989
- ¢ kpeauTHEIM pefttuaror ot BB- 1o BB+ - 54
= HE HMEIOLIHE NPHENOEHHOTO KPeIMTHOTO peliThHra
(AQ «Curubank Kasnxerann) 48,124 21442
Hroro aenesnnix cpeaern na rekymumx Ganoneknx
CUCTAX W KPATKOCPOMHLIX ACNO3InTon n Gumknx 48407 23,485
Jleburopekas JA0KEHHOCTE 110 IOTOBOPAM «0BPATHOD
peros ¢ NepROHAUAILILM CPOKOM NOrumenus Menee 3
Mecaiies, npuobperenioe ha Kdh 6,444,791 6,567,907
HToroe teHemnnie CpeacTnn 1 HX JKBHRNICHTL 6,493,198 6,591,392

Onepauuy  «obpaTHOrO  peno» MPOBOJATCH HA YCIOBMAX, KOTOPHIC ABIMOTEH OGLIMHLIME W
OBIENPHIATLIMK YIS CTAHJAPTHOTO KPSANTOBAHMS, ONEpaLuii 3AMMCTBOBAHNS W NPE/IOCTARICHHS
B 3aeM uenneix Gymar, YoMsanyTeie Builne caenku Opuin cobepiieHs! B Tevenne 7 axeii. Onepaiyn
«oBpaTHOro peno» UMeloT obecreuetne B BHIE BLITYLIEHHLIX FOCY/IAPCTRCHHBIX LGHHBIX Gymar,
ponronuix  uennpix  Gymar AO  «lasaxcramcknii dona yeroliumBoctiy M UeHHRIX  Gymar
MEIYHAPOAHBIX (PHHAHCOBLIX OPTAHH3ALNNA CO CPABEIHBON CTOMMOCTEIO 6,444,791 TriC. TeHre
(2021: obecnevenne B BHIE BRINYINEHHBIX TFOCYAAPCTREHHLIX UEHHBLIX OyMar co cnpaseuiMBoi
CTOMMOCTBIO 6,567,907 Thic, Tenre,

3l
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Tipviateiictiing i ehiicicorot opvemiocmu sa 200, saxoniumiauiion 3] deraiipa 2022 roda

K]:It‘.,U.H'I'thL'-' PEHTHHIY NPEICTABICHEL B COOTRETCTRHN CO CTANJAPTAMH PEATHHIOBOIO ArCHTCTRA
Standard and Poor’s wiM ¢ aHANOTHYHBIMH CTAHJAPTAMM JPYIHX MENULYHAPOIHEIX PeliTHHIOBKIX
ATEHTCTR,

JleHekHbIe CpeneTRA M UX DKBMBANEHTHI HE ARIAIOTCH NpocpoUeHHBIMH, OLenounLiil pesepn 1moj
yOBITIH He Oui npustan » ornomenny aeburopekoii 3a10mKeHHOCTH 1O ¢ie/ikaM obpaTioro peno.

AKTHBBI, ONEHHBAECMBIC M0 CHPABEIHBONH CTOHMOCTH, HIMCHCHHSI
KOTOPO# 0TpakaloTes B cocTase NpHOLLIH MK YOBITKA 3a nepuojy

Hons Jaodis
31 pexabpn BRI, 31 pexalbpn BJIA/1CHHH,
ThiC, TENre _ 2022ropa Yo 2021 roan Yo
HHBeCTHUHH B COBMECTHEIE
NpeANpUATHR
AO «Actanal’as KMI'» 40,252,118 50,00 40,510,346 50,00
TOO «KTK Servicen 4,653,045 49,00 3,600,000 49,00
TOO «Baikonyr Solary 4,361,323 49.00 4,401,582 49,00
TOO «EPG PROMETHEUS
SCHOOL» 2,224,571 26,59 - -
TOO «MakuHeknil 30801
TENNOHIONNLHNY 1,680,668 49,00 1,783,006 49,00
TOO «Arnau Agro» 1,100,598 49.00 1,000,000 49,00
TOO «Best Meain 282,406 49.00 206,342 49,00
54,554,729 51,501,366
MHBECTHLHH B ACCOUHHPOBAHNEIE
NpPeAnpHITHA
TOO «EMC Agron 4,312,933 24.47 3,017,088 24.47
TOO «KasMscon 2,284,919 49.00 1,646,995 49,00
TOO «Eypyu)mncknu Munepuinimne
Boagiy 115,834 4900 141,042 49,00
6,713,686 4,805,125
[Mpoune punaHCOBLIE ARTHBLI
(nonennie)
AITAS LUX 8.A R.L 9,523,203 7.14 9,739,336 7.14
AO «IIADK» 3,119,612 1.45 2,754,654 1.45
TOO «BRBARK» 841,667 8.33 757,130 8.33
TOO «TTC Actana-2007 K» 156,256 7.18 180,996 7.18
TOO «Mining Chemical Company» 82,6353 7.18 - -
13,723,391 13,432,116
Mposine pUUANCOBLIE AKTHBLI
(nonroBeie)
3nem TOO «Kasnonurpady 3,106,107 2,965,408
Baem TOO «KAY GREEN ENERGY» 1,643,931 2,366,703
3aem TOO «KasMacon 516,914 519,156
3acm TOO «Anexe Acrannn 250,585 158,774
3aem AOM Metal BV - 3,560,501
 5517ET 9770632
80,509,343 79,509,239

AD wAeranal'as KMI's

B okrabpe 2018 ropa Komnauun npuobpena 50% npoctuix  ronocyiomux  akimii
AO «Acranal’as KMDI» B pasmepe 121 Toie. Tenre M ocyLIecTBHIA AONONHHTENLHOE HONOJHEHHE
yerasnoro kanwrana - 30 okrsGpa 2018 roga wa  cymmy 40,150,000  Tue.  rewre.
AO «Acranal'az KMI'» cozano ¢ nensio peannsaiiy npoekTa 1o rasudukaium roposa Actana u
CeBepHBIX pernonoB Pecnybinkn Kasaxcran, a Taioce peaiManiui HHLIX NPOIPAMM N0 PAIBMTHIO
razoBol OTpaciK. JIAHHOE NPEANPHATHE PACCMATPHBAETCH B KAMECTRE COBMECTHOTO NPEANPHATHA,
Komnanus  npodunancuposana  ganHoe  npuobpeteHHe  NOCPEACTHOM BLINYCKA
40,150,000 obnurammii nomunansnofi croumocteio 1,000 tenre an ofnuranmo co epokom
NOratcHH J10 ﬁﬂCﬂWﬁ'm’iﬂl‘lHﬂ H G KYNOHHBIM BOTHATpAAICHHEM 0.01% rononbix.
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Cornacuo poropopy ¢ npoaasuom akiuii, Komnanus umeer ‘nyT’ onuMon ¢ npanoM npoJasH JIonm
B uHBecTHUMIO AD «Acranal'as KMI'» B pasmepe 40,150,000 Thicau Tenre ¢ MHBECTHUHOHHBIM
npupoctom 0.01% rooneix no uereuennn 15 ner u B crydae TpeGosanns aepraresiMu oburanmii,
phinymentpix KoMnanneii, oGpatHoro Beikyna seinyiiennnx obiuraimm,

TOO «KTK Services

4 wiona 2021 ropa Komnanus ocymecteuna sinaj B yerasuifi kanuran TOO «KTK Service» n
pasmepe 3,600,000 Triesu Tenre, TakuM ofpazom Komnanus npuoGpena pomo » pasmepe 49%,
B paMkax HHBECTHIHOHHOTO JOTOBOPA NPEAyCMOTPEn Ny T’ ONIHOH, B COOTBETCTBHH ¢ KOTOPHIM
Komnanus umeer npaso npojars csoio gomo 8 TOO «KTK Servicen po 31 nexabps 2026 roja ¢
npemMueii B pasmepe e menee 8% rofoBeIX cRepX nepeoHAMANLHON crommoctH, OcHonnoi
nesrensroeteio TOO «KTK Servicen spngercs crponte/sHo-MontTmkisie paborel, paboTsl 1o
CTPOHTENLETRY Jlopor, Oyponapuisibie paGoTsl H rPY30NEPEROIKH.

TOO «Baikonyr Solar»

28 dpespans 2019 ropga Komnanus ocyiiecTsia siaj s yerasisii kanuran TOO «Baikonyr Solary
B pasmepe 4,242,000 Twie, Tenre, Takum obpazom Komnaums npuobGpena nomo B pazmepe 49%,
B paMiax HHBECTHLIHONHOTO JOrOBOPA NPEJYCMOTPEH ‘MYT’ OINIIMOH, B COOTBETCTBHH ¢ KOTOPLIM
Komnaunsa umeer nparo NpojiaTh CEOIO A0JIO HE PAHee, 4eM Uepes MTh AeT ¢ JaTn npuobperenns,
¢ npemueii B pasmepe 11.5% roonuix caepx nepsoHaAYANbHON CTOMMOCTH,

Ochosnoll aestenwiocteio TOO «Baikonyr Solars simisieTes ¢TpoRTENLCTBO M AKCIUIYATALIHSA
conHetHON anekTpocTaiMK MolHoeTwo 50 MBT » Knsunopannckoii obnactn. COC «BalikoHsip»
BREACHA B SKCIAYATALMIO B Aekabpe 2019 roja.

TOO «EPG PROMETHEUS SCHOOL»

27 wons 2022 ropa  KomMnamus  OCYIIECTBMAA  BKIAJ B YCTABHBIE  KAnMTAN
TOO «EPG PROMETHEUS SCHOOL» r pasmepe 382 Thic. Tenre, TakuM obpazom Kommanmms
npuoGpena gomo B pasmepe 0.01%. B mone 2022 roa KoMnanus ocyimecTsuia JonoaHuTensnbi
sinan B pasmepe 1,015,570 Teic, TeHre, YREJIHUHE CROIO OO BAajeHHd A0 26.59%. B pamkax
HHBECTHLIHOHHOTO JIOrOBOPa NPEAYCMOTPEN ‘YT’ ONUMON, B COOTBETCTEHH ¢ KOTOPEIM KoMnaHus
HMEET NPABo NPOJATE CBOIO AOMIO HE PAHEE, HEM HCPEd NATE JIET C AaTEl NPHOGPETEHHA ¢ NpeMUei
B pasmepe 10% rojIoBeiX CBEpX NEPEOHAMANEHONH CTOUMOCTH,

Ocnonnoi aesrensuocteio TOO «EPG PROMETHEUS SCHOOL» apisercs npejocranienie
ofpazoBateibHpiX  yenyr B T Anmathl, DHHAHCHPOBAHWE HANPABIEHO HA  JABEPLICHHE
CTPOMTENILCTRA W OcHalleHHe obpasosate/ibiore uentpa obwel nnowanso 12,556 m* na 856
YUCHHKOR,

TOO «Makunexuii sanoj remaonsoasinnms («M3TH»)

5 miona 2019 rona KoMnanus ocyniecTsuna skiaaa v yerasunii kanuran TOO «Makuuexnii 3asoj
Terionsoginnn i pasmepe 1,000,000 Teic, Tenre, Takum obpatom Komnanua npuoGpena nonio i
pasmepe 49%, B pamiax MHBECTHLHOHHOTO IOTOBOPA NPSAYCMOTPEH ‘YT’ ONIHOH, B COOTRETCTRHH
¢ koropuiM Kommauus wumeer nparo npopath ceoio jomo B TOO «Makunekuit aanog
Teronsonaunuy 1o 31 nekabps 2028 rona ¢ npemueii » pasmepe ne menee 8% rogosuix ot Aonu
yuacTus KoMnanuu na Moment ee npuobperenns. Ocnopnoit aesrenshocteio TOO «Makunekuii
BABOJL  TEIVIOHIONALMHY  ABIAETCH  3AIYCK M DKCIUIYATALMA  3aBOJA 10 NPOHIBOJICTRY
MHHCPANIOBATHBIX TINT M3 0a3a1bTOBOIC Chiphi MouHoeTsio 34,000 ronn » roj,

TOO «Arnau Agro»

28 wona 2021 ropa Komnanua ocyiiectsuna siaa B yerasuslii kanutan TOO «Arnau Agron n
pasmepe 1,000,000 Teic, Tenre, TakuM obpasoM Komnanus npuobpena jomo n pasmepe 49%.
B paMiax HHBECTHLHOHHOTO JIOFOBOPA NPEAYCMOTPEH “NYT’ ONUMOH, B COOTBETCTEHH € KOTOPBIM
Komnanus umeeT npaso npojars enoio jgomo s TOO «Armau Agron no 31 pexabpa 2030 roaa ¢
npemMueil B pasmepe He menee 3% rooBeix OT AoaM yvactus KoMmMnanuM Ha MomenT ee
npuobperenns. Ocnosnoii aestensiocteio TOO «Armau Agron sensercs PpykTonOe CagonoicTRo
nnomaieio 73 ra B AnMaranckoi obnacTi,
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TOO «EMC Agron

14 oxrabps 2019 roaa Komnanus ocyuiectsnia Bknaa B yerasupii kanuran TOO «EMC Agros B
pasmepe 1,585,000 Tricau tenre, Takum obpazov Komnanua npuobpena aonio B pasmepe 9.99%,
B p[‘[MI{ﬂH HHBECTHHHOHHOTG JOTOBOPA [IPEAYCMUOTPEH ‘ll}"l" ONUAOH, B COOTBCTCTEHH C KOTOPEIM
IC(}MIIHIIH}[ HMEeeT rlpﬂljﬂ Ill)(‘ljlﬂ"l‘h CROIO JIOJTHD HC PAHCE, HEM Heped 1HTL JIeT C IATE llpHQﬁpﬂTBI-IHH
¢ npemueil B paamepe 8% rojonnx coepx nepsonauansioli croumoetn. B reuenne 2020 roaa
Komnanus ocyuiectruna gononuurensuii s n TOO «<EMC Agro» s pasmepe 2,297,000 thicau
TEHIE, YBEIHUHB CBOIO OO BaaeHus 10 24.47%.

B okrabpe 2022 ropa Komnamms u wropoii yusctnug n gmie TOO «KazFoodProduets»
OCYIIECTBHIN  JONONHHTENRHMA — NPONOPUMOHANLHBIR  BKAAA B YCTABHBIH  KAMHTA
TOO «EMC Agro» n pasmepe 1,100,000 thic. Tenre n 618,608 Thic. Tenre, coornercroenno, [pn
aroM, pasmepsl aoneii Komnanun u TOO «KazFoodProducts» B npoleHTHOM COOTHOLICHHH B
yerasiuom kanuraie TOO «EMC Agro» He HIMEHHINCE.

OciionibiM BHAOM Aeatensioctn TOO « EMC Agro» snaseres npousBoAcTBO MACHOH NPoyKLMA
W3 CEHUMNEI, BKmoumonieil B cebs paineicHue, BrpalBanne, y6oil aHBOTHBIX, & TAKKE MACO —
nepepaborky M guerpubyipno, TOO  «EMC  Agron  BXoaMT B rpynny  koMmnanuii
TOO «KazFoodProducts», kotopan cnenmannsupyercs na rnyGokofl nepepaGorke aepHonbix
KVILTYP 1A KPAXMAJIONPOJYKTEL, MYKY, KOPMIL.

TOO «KaxMuaco»

23 anpens 2019 roaa Komnanus ocywecrnuia saaji B yerapibiii kanwran TOO «KasMscon n
paamepe 1,777,329 Tricsu Tenre, Takum obpazom Komnanus npuoGpena ponio B pasMepe 49%.
B paMKaX NEpROHAUAILHOTO HHBECTHIMOHHOTO JIOFOBOPA NPEAYCMOTPEH ‘nyT’ ONUHOH, B
COOTRETCTRUM € KOTOPLIM KOMNanus HMeeT Npaso NpoJIaTh CBOIO JI0J1I0 Yepes 7 1eT 110 CTONMOCTH
MHBECTHITMH C HAMMCIGHUEM ROZHATpaXcIeH co erankoil 8% rofosix. 14 okrabps 2022 rona 6uino
[OANHCAHO JIOTIONHUTENBHOE COTTIALISHHE 110 NPOUIEHHIO ¢poka uuBecTHiHi 10 8 net, OcHoBHON
pesrensuoeTeio TOO «KasMscon ARMAETE paiBeeHHe W OTKOPM MATCPHHCKOrO craja ¢
nocneayiomei npoaaieii roronoro oxnaacientoro maca TOO «KazMsacon.

AITAS LUX S.A.R.L

Ocuoenoit pesrensuoctuio Aitas Lux S, AR.L seisercs npoussojcteo u nepepabotka mach
ﬁpﬂﬁﬂcpt}ﬂ. B paMkax HHBECTHLHONNOTO JIOTOBOPA NMPEAYCMOTPEH ‘MyT" OIMUHOH, B COOTRETCTRHHA
koTOpsIM KoMIanus UMeeT Npaso NpojiaTh CBOM AKIIHK HEpe3 WECTh JeT ¢ AaThl npuoGperenns ¢
npemueii e menee 12% rojlosux cpepx nepeonavansHoli croumoct. B mone 2020 ropa Aitas Lux
S.AR.L ocymectsuna nuikyn 279 akuuit Komnanun na cymmy 2,274,130 ‘rwie. Tenre B paMkax
cornatennii o6 ofpaTHom BriKkyne, BRIKYTICHHBIC akuui GLUTH AHHYIHPOBANLI H JIOJIH OCTABLIHXCS

akumonepon Gk nepecvnTansl. B pesynwrare caenok, pons Komnanun chmsunack ¢ 9.73% no
7.14%.

AOQ «(IIADK»

Ocionion jigarenbiocTeio AD «LIADIK: apaaercs npoMInoAcTio, Nepeiatia, pPacrnpeicicHHe |
penmsauMa  oekTpuieckoil W Tennosoif oweprum no ropopax  [asnopap, [lerponasnosck,
Hyp-Cynran u B Axmonuuckoii obnactn. B paMkax  MHBECTHIHOHHOTO JIOFOBOPA Owin
[peycMoTpeH ‘nyT’ ONUHOH, B COOTBETCTIHH KOTOPLIM KoMnanusa MMeeT Npaso MpoaaTk CBou
AKIHM Mepe3 MeThIpe roja ¢ jaartsl npuobperenus ¢ npemuel B pasmepe 0% rogoepix cnepx
NEPBOHAYMAIBHON  CTOMMOCTH  MIDKOPHTAPHOMY  KIIHOHEpY ObbeKkra  HHBECTHPOBAHHA

AQ «lIATOK». B mapre 2018 roga mexay Komnanwed u AO «LIATOK» Ouu1o noanueano
JONOAHHTENEHOE COMIALISHHS, B PAMKAX KOTOPOTO ONPE/CICHO, YTO MPARO Tpebonanna Komnaiinm
k AOQ «lJATDK» no ofiparnomy suikyny akimii AO «LIADK» sozuukaer nocne 31 mapra 2022 ropa.

20 sumapsn 2023 ropa cornacHo jaorosopy kymau-npoankk akuni AQ «lIATDK» Buikynuna y
Komnanun jonio B pasmepe 1.45% 1a 3,146,173 twie. Tenre,
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TOO «BRBAPK»

5 nexaGpst 2019 ropa Komnauws ocymectsuna Bknajg B yerasiiil kanuwran TOO «BRBAPK» »
pasmepe 1,000,000 teicsy Tenre, TakuM obpazom Komnanusa npuobpena jionio s pasmepe 8,33%,
TOO «BRBAPK» sapasercs AcHCTBYIOWMM TENIMYHBIM KOMIJiekcoM myomaasio 11,8 ra n
' AJIMATBI, OCHOBHOH NPOH3IBOAKMOIT NpoAyKIMeH ABNACTCH OTYpILLL, NOMHIOPH H GaKIAKANEI,
BLIPALLMBACMBIC HA 3AKPLITOM FPYHTE.

Honzoavie hunancoasie uncmipymeimo

B 2019 rony AO «Qazagstan Investment Corporation» (panee — AO «Kasma Kanuran
MenemrmenTs) (ranee = «MaTcpHHCKas KOMNAHHAY) 3aIyCTHIA HOBYIO NPOTPAMMY JIBFOTHOIO
(hrHancHpOBAHMS, B PAMKAX KOTOPOH Mepes ero I0YEPHUE NPEANPHATHS OCYIECTRINETCS BL1A4A
3aHMOB ¢ HOMHHANLHOH npoeHTHOH cTaskoi 10 8% roJloBEIX K co cpokoM noraterus jio 10 ner,
B cnasn ¢ nonoil yrsepaaennoil nporpamMmoii Matepunckans KoMnanus sHecia WiMeHEHHH b
HHBECTHIIHOHHYIO NOJHTHKY, B COOTBETCTBHM ¢ KoTopoill KoMmnaHus HHBECTHPYST B MPOCKTH,
crnocobeTRYIONIHE PATBHTHIO TIPHOPHTETHLIX CEKTOPOB SKOHOMUKH. YCNOBMA HOBOH NporpaMme
JeroTHoro gpunancuposanus Guutn opoGpens Cosetom Jlnpekropos Martepunckoii Komnanmu,

Komnanus onpeenuna, 4To ICHEKHEIG NOTOKH 110 JIAHHEIM JIONTOBLIM (JMHAHCORLIM HHCTPYMEHTAM
npeacTaBnsoT coboi HE TONRKO BRITUIATEL OCHOBHOTO JIOJITA M HAMHCIEHHOTO BOTHATPANISHMS HA
HeBbIaYeHHBIi  ocHosHOW sonr. Takum obpaltom, jaaHubie (PMHAHCOBBIE WHETPYMEHTHI e
cootsercTnyior kpurepuio SPPI u onennsaores Komnanneii no cnpase/uinsoii croumocti vepes
npubuinn win yOurrox. CrnpapeyiMBas CTOMMOCTL JIONTFOBBIX  (DHHAHCOBBIX  HHCTPYMEHTOR
ONPEAEUIACE € HCNOJILIOBANHEM PLIHOUYHEIX cTaBoK OT 15.38% 10 28.35% (2021: 11.11%—20.63%
roJIoBLIX).

16 noaGpan 2022 roga saem AOM Metal BV » pasmepe 4,149,805 Tric. Tenre Gwiul Aocpouno
NOraiien, BeieicTene Yero KoMnanms npusnana A0Xo/1 o1 onepauuii ¢ aKTHBAMY, OLICHHBAEMBIMH
10 CHPABE/UIMBON CTOMMOCTH, HIMEHEHHS KOTOPOH OTPIIKMOTES B COCTABE NPHOBIH MM yORITKA
38 NepHo/i B pasMepe 589,214 Thic, Tenre,
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,ata‘-’lﬂ FHACHIA & ACCONHNpasaitiibix Hpq_"t}ﬂﬂ#ﬁﬂlﬂﬂx

B npusenennol wwke tabnuue npeacrapnena obobuwienHas (uHanconan wndopManus no
cocroarrio Ha 30 cenrrabpa 2022 roza (ne aymporano) u 31 nekaGpa 2021 roaa no sSHaunTeHLIM
HHBCCTHIIHAM B ACCOLMHPOBAHNLIE NPEANPHATHA, KAK OHA npeicTaBiena B cobernenioii
(prHAHCOBOH OTYETHOCTH AANNBIX NPEATPHATHI:

ThIE. TOHIE TOO «<EMC Agron  TOO «KaaMscon

Jons yuactis (B NpoLEHTax ) 24.47% 49.0%
PecnyGinuka Pecnybinga

CTpan oy IEeCTRIEHH AEATENBHOCTH H PErHCTPALIHK Kasnxeran Kasaxeran

o coerosimmio na 30 cenrnbpn 2022 roga (He ayiupoBano)

JloArocpounLIe AKTHREI 12,381,040 5,027,000
Texymue aKTHRE 11,571,061 3,137,000
-B TOM “HCHE AEHEHKNLIC CPEJICTIA W HX DKBHBIICHTE 6,222,509 1,000
Jonrocporinsie obasarennernn (7,390,380) (5,011,000)
=B TOM YHCHE JAGAFOCPOUHLE (IHHANCORLIE 00AINTEILCTRA (7,281,774) (1,914,000)
Tekymue obssarennernn (7,298 282) (3,503,000)
3a aennri Mmecsuen, sakonqansiunxen 30 cenadps 2022 roan (ne NYAMPOBANO);

Bripyuia 5,877,022 70,000
Yueran npuduinn/{(vucteii yGe1ToOK) 339,926 (315,000)
Qbumil conokynubiil goxon/(youTok) 3a nepHoj 330,926 (315,000)
Ho cocronmmo na 31 pexadpa 2021 roaa (e ayaiuposaiin)

Honrocpounbie AKTHRLL 10,089,922 4,479,679
Texymue aKTHRBI 5,883,902 2,826,028
=1 TOM YHCHE ACHEKHBIC CPEICTBA H HX SKBHBANCHTH 2,417,024 1,700
Honrocpounble obA3aTeNLETEL (4,237,230) (5,160,678)
B TOM MHCIE JONTOCPOMHEIE (PHHAHCOBLIE 0BA3ATENLET IR (4,128,624) (1,867,410)
Texymue obazarenscTna (2,813,114) (2,564,311)

3a rop, saxonumewniicn 31 gexaGpn 2021 rogn (ne ayamponano);

Bripyuka 4,264,268 332 A6d
Yueraa npubenb/(Muetsill yORiToK) 700,080 (711,543)
QbGmull conokynumii aoxon/(yoeiTok) 3a nepuoj 700,080 (711,543)

KPEMHTI-I BEITAHHEIC,; OIICHHUBACMBIC 110 HMDP"I‘H:!HPOBBHIIG“ CTOHMOCTH

31 nexabpn 31 peabipn
ThIC. TENre 2022 romn 2021 roaa
KpeanTel BLITANNLIE, OUEHNBACMEIE 110 AMOPTHINPONA IO
CTONMOCTH
Hueougue anympennue pelimunzu Kpeoumnozo pucka
- ¢ KpepuTHsM pefitnirom or Be no B+ 5,088,013 2,148,960
- ¢ KPEAHTHEIM peiiTunrom COC — 451423 -
Beero kpeanTnt BLRNNLIE, OUEHHBAECMEIE 110
AMOPTHIHPOBA IO CTOMMOCTH 5,539,430 2,148,960
Ouenovipi peseps noj yGurin ) (170,773) =
HITOro KpeanTnl LU HILIE, OUCHNBACMBIC 110
AMOPTHIHPOBAHHON CTOMMOCTH 5,368,663 2,148,960

¥
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2022 r, 2021 1.
12-mMecnunbie 12-Mecnunne
OHHIACMEIC OIKHAACMEIE
THIC, TENIC yOLITKH yibITIH
OCTATOK HA HAMAND TOfia - =
Quenounwii peaeps noj yoeITKH {170,773) = -
OeTaToK HA KOHEI Mo (170,773) R

Mo cocrosnmio na 31 gexabpn 2022 ropa KoMnanus He Mmena HENOraEHHBIX OCTATKOB M0
KPEIMTAM, BLIAHHBIM KITHEHTAM, KOTOpEIC npessimany 10% cobersennoro kanurana.

B reucnne 2022 roga KoMnanus Briiaia KPeAnTLl TPETLHM CTOpoHaM B paimepe 2,627,258 Thic.
Tenre (2021: 1,140,664 Thic, Tedre) co crapkoil sosumarpmkackus 12% rofoReX M cpokom
norawenus B 2024-2030 rr. [py neppoHavaILHOM NPUINANHKA AAHHEIE 3aiiMEl GEUTH NPHIHAHEL 1O
CHPABEUIMBOH  CTOMMOCTH, PACCUMTAHHON NYTEM JHCKOHTHPOBAHHH JIOTOBOPHBIX JICHEKHBIX
NOTOKOB 10 3AHMAM ¢ HCTIONB3OBAHMEM PBIHOYHON cTaBkh JuckonThposanna 13.31% — 21,74%
rogosbix  (2021: 12% roposwix). Komnamus npusiain  yORITOK B BHAC JMCKOHTA TpH
NEPBOHAYMILHOM NPHU3HAHMK Ha cymMMy 369,264 Thic, Tenre,

B kauecctie ofecnevienns 1o jaimbiM Kpeauram ObUIH NPECTABICHB 3EMEILHBIE YUACTKH,
HE/IBIKHMOE HMYILLECTRO JMGO nanibie KpeauThl LU 3CTpaXoBaHsl cTpaxoroii oprannaaimeii ¢
KpeAMTHEIM peliTuirom BB,

[lo nporpamMme NLrOTHOrO (MHAHCHPOBAHWA, YCIOBHA KOTOPOH onpenenenns Marepunckoii
komnanueit (Npumeuanue 11) B revenwe 2022 roga, KoMnaus BLJAIA KPEAHT B pasmepe
2,000,000 Twie, Tenre (2021: 1,149,750 Teic. TeHre) ¢ HOMHHANEHOH CTABKONH BOINAIPANCACHNA
8% ronossix W cpokom noramenns n mapre 2029 ropa (2021: 8% roioBrix W cPOKOM NOrAILEHH B
Aexabpe 2026 ropa). Cnpaseyinpad CTOMMOCTD 1PH NEPROHAMATEHOM NPHIHAHWK KpeanTa Guium
PACCUMTAHA € HCMIONLIOBAHMEM cTankn auckontuposanua 14.81% (2021: 13.73%). Komiaiius
npu3Hana yoeITOK B BHJIC JIICKOHTA NPH NEPBOHAYMILHOM NPH3HAHKK HA cymMmy 426,904 Thicau
renre (2021: 141,828 TeicAd Tenre) Kak ONEPALMIO NO peliennio cobCTBEHHUKA, OTPAKEHHYIO
HEMOCPEACTECHHO B COCTARE CODCTRENNOTO KANWTAN,

KoMimannsa Henojinionana CACAYIOUIHE NOMYILEHHA 1A ONpeIc/icHHI pl.lllt_’hruﬂﬁ llpuuﬂl-l'l'lluﬁ
CTABKH Ha JIATY NepponayILHOre NPHIHAHHAA KPEAHTOR, BRJIAHHEIX,

. GeapueKonLIE NPOLEHTHBIE CTABKH GhIH ONMPEJIENCHL HA OCHOBE JOXOAHOCTH JOJITIOCPOHHEIX
obnuranmii, seinymennnix Munnerepersom @unancon PecnyGnmicn Kasaxeran;

. IpeMHA G(JD".I‘BCT‘C"I‘HYIDHI_CH OTPAc/IH 3a K])ﬂ}lH‘l'lll,lﬁ PHEK,

[To coctoanuio na 31 nexabpa 2022 roaa KPEAUTE BLIAHHEIC, OLIEHHBACMEBIE 110 AMOPTHIMPOBAHHOH
CTOMMOCTH, Obuin onpepenens » eragmo 1 (na 31 nexaGps 2021 ropa: B eragmio 1),

anymemme AMITOBRLBIC IICHHBIE ﬁyMI:II‘H

[o cocTosnmio na 31 pexabpa 2022 roaa v 31 aekaGpa 2021 roaa BEINYUICHHBIE JOAIOBLIC LEHNLIE
Oymarn B pasmepe 40,150,736 tTwiesu tenre w 40,151,531 ThiCHM TeHre COOTBETCTREHHO
NMPEACTABICHE  ODNMIAlMAMH €O CPOKOM NOramienns A0 BocTpeGOBAHHA M € KYNOHHBIM
BoaHarpasieuem 0.01% roponnix,

38
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IIpoune o6szaTenneTia

31 aexabpy 31 pexabpa

ThIC. TEHTe 2022 roun 2021 roja
30/10/KEHHOCTE MOCTARLHKAM M [IO/IPS/I4 HKAM 57.974 14,632
KparkocpouHsie oleHoMibie obasaTenneTna no
DOIHATPIKASHIAM paboTHHKAM 47,740 28,937
Kparkocpounsie rapanthiiupie oba3aTenbersa 14,148 9,051
O6#3aTeNLCTIA N0 NPOUUM HIIOTAM 5,348 3,881
Jlonrocpounnie aBANCH NONYHEHHLIE . 2016 2,016

127,226 58,517

AKUHOHEPHBIH KANIMTAN U pe3epBEI
BHIIY]I.IGIIHHI“ KANHTAI

[To coctosnnio na 31 pexaGps 2022 roaga paspelicHHBI K BBHINYCKY AKIMOHEPHBIA KaruTa
simovact 38,880,000 obuiknoneninix akuuii (31 aexabps 2021 ropa: 38,880,000 obkiknosennbix
akuuii). 3a rop, sakonunsikiicn 31 pexaGps 2022 roaa, He OBINO BRINYIIGHO NPOCTRIX AKIMH (3a
roz, sakonuusimica 31 aexaGps 2021 r.; ne Guuio BLINYLIEHO NPoCTBIX akiMi). AKUHH UMEIOT
HOMHHAJIBHYIO CTOMMOCTE B pasmepe 1,000 tenre aa akumio, Brajiensiisl npoeTeix akuui uMeior
NPABO HA NMONYHCHHE JIMBHACHIOB 110 Mepe MX obLamienus, o Taoke obnaaoT NparoM oHOro
rojloca Ha AKLHKI0 HA FOZIOBLIX M 001KX cobpannax akimonepos Komnauum.

Bajmneonan cronmMoeTs NPpOCTLIX AKIHIH

ThIC. TEHT'E 2022r. 2021 1,
Bajnaneonis CrouMocTs NpoeTIX aKLME 1,35 1.27

Pacuer Gananconoi croumocTi npoetoil akumu a 31 nekabpa 2022 roaa MPOHIBOJAMTEH KAK CYMMA
YHCTBIX  AKTHBOB  JACNCHHBIX  HA  KOJNMYECTBO  [POCTHIX  akuuii B obpamennn
38,880,000 (31 nexabps 2021 ropa; 38,880,000 axumii),

JMBHACHILI

B coorsercTeuu ¢ 3akonoaatenseTnom Pecnybnnikn Kasaxeran, npaso akunonepos Komnanuu Ha
pacnipeaeneHie pesepros Kommanuu orpannuusaeres neawunnoii nepacnpenenennoii npuGnuim,
OTpaKCHHON B duHaHcoBOl orveTHOCTH KoMnanuu, noaroromiennoii 8 coorsercreny ¢ MCODO,
WIH CYMMOH uMcTOH npuOBIM 38 TEKYIMH roj, B Ciyuae HAKOMAEHHOro yOBITKA, ecnu
pacnpenenetie  YMeToro  Aoxojaa  He noehieuet 3a coboll  nennaremecnocobuoctH WM
necocrosrensnoety Komnanuu, wnm ccnn pasmep cobernennoro kanurana Komnannm crauer
OTPHUATENLHLIM B PEIYALTATE PACTPEACICHHA. B COOTRETCTRHH ¢ TPEGOBAHMAMH 3AKOHOAATE/ILETRA
PecnyGumkn Kasaxeran 1o coctosnmio Ha oTHeTHYIO aaty ofini ofnem cpeieTs, 10CTyNubIX K
pacnpeaenennio cocrasun 13,540,961 reicsau tenre (31 nexabps 2021 ropa: 10,533,565 Thicsy
TEHre).

B revwenne rona, sakonumsmeroes 31 pexabpsn 2022 roga, Komnauus ue obwnspnana u He
pacripeaensna ausuaennl 3a 2021 ron (8 2021 rojy: 6uiid obbasiennl 4 BLINAAYMEHE! AHBHACH/LL]
B pasmepe 2,000,000 teic, Tenre 3a 2020 ropn),

Yupapienne puckamu GHHAHCOBLIX HHCTPYMENTOR

YHPHIHI!‘.]IHE PHEKAMH JICKHT B OCHOBC JOCATCINEHOCTH KoMnanuu W spisercs CYILLECTREHHBIM
NEMEHTOM UIIEPHLI.HDHHUﬁ nesrensHoeTH KoMnanus, PeiHOYHLIRA [PHEK, ]{pﬂ,ﬂH‘]'Hl,lﬁ PHEK K pHCK
JHEBHIANOCTH AMIHIOTCA OCHOBHLIMH PHCKAMM, ¢ KOTOPBEIMH CTAJIKHBACTCH Komnanug o npolecoe
OCYIIECTICHHA CBOCH HACHTRITLHOCTH.

39
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ToJnTHEN U NPOUEAYPEI YIPABICHHS PHCKAMHE

Monwrnka Komnanum no YIPABJICHHID PHCKAMH HALCACHA HA ONPEJIC/ICHHE, AHAITHI H YHpaslicHHE
PHCKAMH,  KOTOPBIM  TIOJIBG[UKCHA Komnanus, na YCTAHOBRICHME JIMMHTOR  PHCKOR M
COOTBETCTBYIOLUMX KOHTPOJICH, 8 TaKKe Ha MOCTOAHNYIO OLEHKY YPOBHA PHCKOR H HX COOTBETCTREHS
YCTAHOBRIEHHBIM JIMMHTAM.

Comer J[MpekTOPOB HECET OTBETCTBEHHOCTE 33 HaAEKaee (YHKIHOHMPOBAHME CHCTEMEI
KOHTPOJIA 110 YIPABICHHIO PHCKAMH, 34 YIIPABICHHE KIIOMEBEIMH PHCKAMH K 000peHNe NOJHTHE 1
MPOLSLYp MO YIPABICHHIO PHCKAMH, & TAKAKE 38 0f00peHHE KPYTIHBIX CAEIOK,

IIIPH.BJTC'H““ HEGET OTBOTCTRCHHOCTR 30 MOHWTOPHHI' H BHEJIPCHHE MCp 10 CHHIKEHHIO PHCKOR, O
TAKKE CHC/IHT 34 TEM, uToOs KoMnanus QCYIIECTINIANA ASATC/NBHOCTE B YCTAHOBJICHHBIX Mpeiciax
PHCKOR, Kak BHCUIHHE, TAK H BHYTPCHHHE (l]l.“('l'ﬂ]:lhl PHCKA BBIABISIIOTCH W YIIPABISIOTCH B PiMKEAX
OPraHA3aIHM.

Prinounstii puck

PRIHOMHEIH PHCK — 9TO PMCK MIMEHEHHA CHPABCAIMBOI CTOMMOCTH WM OYAYUMX NOTOKOR
JICHOKHBIX CPOICTE 10 (PHHAHCOBROMY HHCTPYMEHTY BCICACTEMC MIMEHEHHS PRIHOMHBIX 1EH,
PLInOuHLIH PHCK COCTOHT W3 BAMIOTHOTO PHCKA, PHCKA MIMEHEHMS NPOLIEHTHEIX CTABOK, A TAKKE
APYIHX LEHOBBIX PHCKOB. PRIHOMHBIA pHCK BOIHMKAET MO OTKPHLITEIM NMOZMLMAM B OTHOLICHHH
NPOLEHTHLIX M JIONEBBIX (PHMHAHCOBBIX MHCTPYMEHTOR, NOJABCPIKCHHBIX BIHAHMIO OOLMX W
CreunpMUECKHX HIMEHCHHIT HA PHIHKE M HIMEHEHHI YPORNS BONATHILHOCTH PHIHOMHBIX 1ICH M
OBMEHHBIX KYPCOB BAJIIOT,

Janauch YHOPARIGHHS PLINOYHLIM PHCKOM SIBIACTCH YHPABRIGHHE H KOHTPOIL 38 TeM, YTo0L!
NOABCPYKCHHOCTR PLIHOMHOMY PHCKY HE DLIXOWIA 38 PAMKH NPHEMICMBIX MAPAMETPOB, NPH 2TOM
obecnieunnan OUNITHMHIAIHIO TOXOHOETH, IIGJI}"-I!IGMD]:‘ 3a l'l]'!l-l!l-lﬂ"l"h]n PHCK,

Pucx namenenus RPOHEHMINBIX CHIAROK

Puck vaMenenus HPOLEHTHBIX €TUBOK — 3TO PHCK H3MEHOHHA c:lpuut‘.‘.}umuuﬁ CTOMMOCTH WK
ﬁ}’}[ylll“x NOTOKOR JIEHSKHBIX CPEICTB 1O fl]HHBHEﬂIiHMy HHCTPYMENTY NCHENCTRHE HWIMCHCHHA
PEIHOYMHBIX TPOLEHTHEIX CTABOK, Komnanus NOJABCPH{CHA BJIHAHWIO konebannii IIPEDGJIH,LI,['[]DI]J,HK
PEIHOYMHEBIX TIPOHEHTHRIX CTABOK 110 ¢ (l.’HIHI!-ICUBGB NONOMKEHHE H TOTOKH JICHSHKHRIX CPEACTH, Takue
KonebaHm MOTYT YBEJIHUHBATE Yponenn [[FIUI.].L‘-HTHDH MAPKH, OJIHAKO MOTYT H CHHAATL ero JIHSI.'_‘I.,
B CYHAC HEMKHAAHHOIO HIMOHEHHA NPOLEHTHLIX CTAROK, NMPUBOJAWTE K BOSHHKHOBSHHIO yahl'l'ltul.l.

q.ﬂ.’f)ﬂ He ?{’Mf!t"ﬂﬂlﬂﬂﬂﬂ € HPpQ e HMNHbIE CINaKH

Cnenyiomas janee tabinua OTPasKAST CPeaHHE S(PEKTHBHBIE NPOLIEHTHLIE CTABKH 110 IPOLEHTHEIM
akTHeaM M obasaTennernam 1o cocrosumio ua 31 aexabpsa 2022 rona, Jansiie NPOUSHTHLIE CTABKH
OTpaKAlOT NPUOITHIHTENRHYIO  JIOXOANOCTE K NOTAICHHIO COOTBETCTRYIOLIHX  AKTHBOB M
0bA3aTeNRCTR,

2022 . 2021,
Cpeannsn Cpennsn
spiherTHEHAR sipierTinHan
NPOLUEHTHAN NPOLEHTHAT
CTanKn; %o CTARKH, Yo
IpouenTinIe AKTHRE
HeHexnue cpeacTnn 1 X JKBHBAIEHTLI 16,2 7.2
Jenosurnl b Gankax - 8.4
KpeauTsl BEIAHHBIE, OUSHUBASMBIE 10 AMOPTHIHPOBAHHOH
CTOHMOCTH 15.2 13.3
IMponenTnpie ofnanrenserea
Brinymennme noaronsie nenHesie Gymarn 0,01 0.01
KpeanTopekas 3a10/KeniocTh - 6.6
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AQ wBuaiterek Venture Fundy
Hpumesicin k dhunancoset omuemnocmu sa pad, saxenmawution 31 decalpn 2022 z00a

Ananuz HYRCRIGHME/IBHQCINE HOMOoKed DeneHeHnx ﬂﬂl!'ﬂi‘ﬂlﬂ na IIJHHEHEI.MMM HHCHpyMeriiiam

AHWIMA YYBCTBUTENBHOCTH CHPABEVIHEOH CTOHMOCTH JIONITOBBIX HHBECTHIMH, OLEHHBACMLIE NO
CrpaBE/UIHBOH CTOMMOCTH, H3MCHEHUA KOTOPOH OTpasKaloTea B cocTane npubnum win youITKa 38
NEPHOJL, K HIMEHCHMIO TIPOLEHTHEIX cTaBok npuse/en B [Tpumeuannu 21 (6),

Hamenenue crasok sozuarpuacaenns na 100 GamcHpIX NyHKTOR HA OTYCTHYIO JATY YBGITHYHIIO
(yMeHBIIMI0) Obl BENHUHHY JCHEKHBIX MOTOKOR HA CYMMBI, VKa3aHHsle Hike, Jlanueii ananus
MPOBOJIMIICH MCXOJIS1 H3 IONYILEHHS O TOM, YTO BCE NPOUHE NEPEMEHHBIC OCTAIOTCH HEMIMEHHBIMM,
Ioxasarenu 2021 roaa aHaNHAHPOBAIMCE HA OCHOBE TEX HKE MPHHLMIOR,

Hpubsuie wan (yonimok)

NOBLILIEHHE MOHHKCHHE
Thi€. TEHTe Ha 100 6.n, Ha 100 6.n.
2022 1.

TIpouenTHLIC AKTHBLL

Uy BeTBHTENIBHOCTE AEHEKHEIX TIOTOKOB (HETTO) 112,351 (112,351)
2021 1.

T poueHTHEIE AKTHBLI

Uy neTnHTesHOCTE AEHEMHBIX TOTOKOB (HETTO) 59,032 (59,932)
Bamwomusi it puck

Bamornbii puck — 35T0 pHCK H3MEHCHHS CTIPABSUIHBOH cToMMOCTH wiM Gyuyumx notokon

JACHEIKHBIX CPCICTRE 1O !bHHBHCDBDMy HHCTPYMEHTY BCISACTRHC HIMCOHCHHH abMennnx Kypcon
BETIOT,

[To cocrosnmio na 31 pexabps 2022 roga KoMnanus ne HMENa cHeTon W Aeno3uTos B OAHKAX B
unoctpannoit saynore (B 2021 roay: Komnamusa ne umena cueToB M JAeno3uTos B GaHkax B
HHOCTPaHHOH BamoTe),

Kpeanrnsiii puek

KpeuTisii puck — 510 pHeK GUHAHCOBLIX NOTEPL, BOIHUKAIOLWNX B PE3YILTATE HEHCTIOIHEHHS
obA3aTeILCTR 3aCMINHKOM WK kourparentoM Komnanun, Komnaums ynpasinser KpeAMTHBIM
PHCKOM TMOCPEJICTBOM  TIPHMEHEHHS  YTBEPIICHHBIX [OJNTHE M NPOLCAYP, BKIIOMAIOLINX
TPL‘-GGHBHHH MG YCTAHOBJICHHIO H cOBNIOIEHHIO JIHMUTORN KOHIEHTPALUHH KPEAWTHOIO pPHCKA.
K[IGJZI,H'I‘HEH MOJIUTHKA PACCMATPHBACTCA H YTRCPIKIACTCH l.lpllliJ[t?lIHﬂM.

MakcHMMILHBIH YpoBeHk NOABCPHECHHOCTH KPEAHTHOMY PHCKY, K4K MNPABHIO, OTpamKacTes n
CTOHMOCTH ll)l'l"l“ll."ﬂm:lx AKTHROR, 110 l(UT'UPUﬁ OHH OTPHMKCHE] B OTHETC O (I}HI-III]-ICI.".IB(".IM NMOJIOMCHHH,
H B CYMMC HENPHIHAHNLIX JOIOROPHLIX ofmarensern. BoiMOmKHOCTE PIHUMOTAUETA AKTHBOR H
obA3aTeNheTR HE HMECT CYIHIECTREHHOND IHAYUCHHN JUTH CHMIKCHHA NOTCHUMANBHOTD KpPSAHUTHOTO
pHecka,

MukeHMMILHBIT YPOBCHL KPCIAHTHOTO PHCKA B OTHONICHHH (I'lHI-Iﬂl-II’,.‘.-GBhIX AKTHROR 110 COCTOHITHID HA
OTHETHYIO JIATY MOMKCET ObITh NpEACTARICH CIIGAYIOIIHM Oﬁpﬂ.‘}ﬂM:

31 nexabpa 31 pexadpa
ThIC. TeHre 2022 rona ; -."h.o?'l\ F'“,"P_
AKTHEEI
Jleneknpie cpeieTBa U HX IKBHBAJICHTLI 6,493,198 6,591,392
JenosuTe B Oankax - 1,226,867
Kpenut seijiaHibe, OLEHHBASMBIE 110 AMOPTHIHPOBANHOH
CTOMMOCTH 3,368,663 2,148,960
MakenmMuILHLIE YPOnens KpeanTnoro pueka 11,861,861 9,967,219
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A wBaiterek Venture Fundy
Hpupsiewania & giiancosoil omyemnocmu 3a 200, yakonivaisticn 31 deicatpn 2022 soda

Ouenounpiii peseps noj oxuaaeMble KpeuTHbe YORITKN OLEHHBACTES HA OCHOBE | 2-MECHUHBIX
OIKHJAEMBIX  KPEAMTHLIX  YOBITKOB, KOMNAHMS OLCHMBAST BEPOSTHOCTE nedonra Hexonsn uz
CTATHCTHHECKHX JaHHBIX Standard&Poors’s 1 sHewnero wix BHYTPEHHEro peRTHHTA KONTparenTa,
TokasaTe)ih BEIHYHHE] _‘{51-11‘!{3 B Cllyvac Jl,edmn'l‘a OCHOBLIBASTEH HA AHATTH3E HCTOPHUSCKMX JINHHLIX
0 BosMenienun npu aedonte gpuHaHcoBX MHETHTYTOR 110 PecnyGnuke Kasaxeran,

Komnanus npusnana  oueHouHbIi Pe3CPE MO/ OMHIACMBIC KPCAMTHBIC YOBITKH 10 KpeiuTam
BRIIAHNBIM, OLEHHBASMBIM TI0 AMOPTHIHPORAHNON cToMMocTH B pasMepe 170,773 Tme. Tenre
na 31 nexabps 2022 ropa (na 31 pexaGps 2021 ropa; OTCYTCTRYET),

IMpoune NEHOBBIC PHCKH

Komnauus nojisepiena npouemy LLeHOBOMY PHCKY B OTHOLISHHH CHIPABEUIMBON CTOMMOCTH CROHX
NONCBRIX MHBECTHIHH, PYKOBOACTRO CUMTACT, MTO CIPABS/UIHBAN CTOHMOCTE BABMCHT OT JAHHBIX,
MCTIONLIYEMBIX B OLEHKE, YYBCTBHTEIBHOCTE K KOTOPLIM packpiira i Ipumeuannn 21 (6).

PHCE JIHKBHJIHOCTH

PHCK JTHKBHAHOCTH ~ 5TO pHCK TOTo, WTo KOMIAHHA MOMKET CTONKHYTLCA CO CHOMHOCTAMH B
MPUBICUCHHH JIEHEIKNLIX CPEJICTE AN BRINOJHSHUA cnoux olsaarensers, PHEK JTHKBHIAHOCTH
BOZHHKAST MPH HECOBNMASHHH NO CPOKAM NoralieHHs akTinon 1 obaaarensere, CoBnaaeHHe WHIH
KOHTPOJIHPYEMOE HECOBNAJIEHHE N0 CPOKAM TNOTALIEHHA M [POLEHTHLIM CTABKAM AKTHEOB M
OOAIATENLCTRE ARNAETEA OCHOBONONAIAIONMM MOMEHTOM B YIPABACHHHA PHCKOM JIMKBHIHOCTH,
Beneacrene pasHoobpasua nposojMMBIX onepatHii M CBA3AHHON ¢ HHUMH HEONPEAENCHHOCTH
NOIHOE COBMAJICHHE 110 CPOKAM NMOTMIIEHHA AKTHBOR H 0OA3ATEILCTE HE ARNAETCH JUIH (PHHAHCORBIX
HHCTHTYTOB ODBIMHON NpPakTHKON, YTO A0eT BOIMOKHOCTE YBEIHMHTL NpuGLUILHOCTL onepaliuii,
OJIHAKO NMOBBILIACT PUCK BOIHHKHOBEHNA YOLITKOB,

Kommanua  nojuiepacupaer  HeoOXoauMeli YPOBCHL JIMKBMAHOCTH ¢  Uenkio  obecnevenus
MOCTOAHHOTO HAJIUYHA J@HEHIBIX CPEACTR, HEOOXOAMMEIX JUISI DLITNONHEHHA Beex obA3aTeILeTE 110
MEPE HACTYMJICHHs Cpoxkon WX noraweduda. [lonuTHka 1o ynpasienio  JIHKBHIHOCTHIO
paccMaTpUBaeTes W yTnepacaeTes lparicHuem.

Husice npejcrasnena nudopmanms ob ocrasiimxes JIOTOBOPHBIX CPOKAX NOTAIIEHHS PHHANCOBLIX
00BA3ATENLETE M YCIOBHBIX 00A3ATENLCTE HHBECTHLHONNOTO xapakrepa no Haubonee pannei ua
YETAHOMICHNLIX B J0roBOpax Jar HACTYTUICHHA  CpPOKA  TNOTALICHUA HA  OTYETHYIO JIATY.
[Ipejcrapiensl BANOBLIE M HEJAHCKOHTHPOBAHHBIE CYMMBI, BIJHIOUAIOLIHE PACYCTHRIC CYMMEI
MPOUEHTHLIX MINTENCH W HCKINOYAIOIIHE BIHAHKAS COTNaleni o muere,

31 pexnfipn 2022 roaa __ ToTok AeHEENBIX CPEAETE N0 A0FOBOPY _
Mo Or

nocTpebonanms n 1 mecsinn Bananconnsn
Thit, TEHIE Menee 1 Mecuig jo 1 roan W Hroro CTOMMOET
Henponmisoanuie unanconiie
oI TEALC T
Brinyinenibie A0ronsie iemine
Gymuru 40,150,736 = 40,150,736 40,150,736
[poine unanconie ofnanTenneTa 119,862 = 119,862 119,862

40,270,598 = 40,270,598 40,270,598
3 pexadpn 2021 ropa TIOTORN JEHERIBIX CPEACTE 110 A0TOBOPY
Jo Or

socrpebosinns u 1 mecnna Baannconas
ThIL TeNre moiiee | mecsin o | rogn Hroro CTOHMOCTL
Henpowinoansie puianconsie
obusnTeALCTER
BRI IGHHBIC A0NTMONLIE HeNLIe
Gymarn 40,151,531 - 40,151,531 40,151,531
Jlonrocpounns KpeHTOpCK
FUDIBKC OO = 129,146 129,146 129,146
Hpouke dithanconuie oGasarenneTin 52,620 - 52,620 52,620

40,204,151 129,146 40,333,297 40,333,297
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Al w Baiterek Venture Fundy
Hpusievanun i iiancosol opiemuocmu 1a 200, saconuamtion 31 dewalips 2022 poda

Aning (PHHAHCOBBIX AKTHROB W OGAIATENLCTH 110 CPOKAM MOTALICHHS, OTPANKEHHBIX B OTYETE O
(punancosom nonomennn no coctosnuio na 31 pexabps 2022 ropa, mosker GRITH NpeiCTABIEH
cligiyiommm obpazom.

o noeTpe-

fomannsn Or

H Menee 3 mecnuen 0T 1 rogia Ors Bies cpown Basmiconas
Thig, TEnre A meenin o | roan a0 8 ner Ao Laer  neranigim CTONMOCTI,
Henpomsnoannie fuunneonnie
AKTHRL
Tlenemiinie cpeacrin i wx dkudpaaein 6,493,198 = - - - 6,493,198
ABTHIE, OUSHHBOCMEIE N0
CHPANELTHBON CTOHMOTTH, HIMOHOIHA
KOTOPOI TN TSN b CoeTane
G W yORITER 30 NepHOJL;
= JDGREE HHETPYMEHTE - - . = 13,723.349] 13,723,30]
= ADATOREIE HHET]Y MEHTH 250,587 590,413 4,306,203 164,334 - 5,517,537
o ARG, OUSHHBAEMME 110
AMOPTHINPOIANNGA CTOHMOCTH B 444,455 2,834 060 2,000,148 . 5,368 663
Hrore nrunon 6,743,785 1,040,868 7,140,263 2454482 13,723,301 31,102,789
Henpowsnoanuie gpuuniconiie o
afmanreserng
Brinyiigiiie goironiiae nsnine
Gymurn {40,150,736) - B - = (40,150,736)
Kpeanmopecan siupreniosTn = - - - & ke
[posie Qiiaiconbie oGiren eI {119,862) = - - - (119,862)
Hroro abmareanern (40,370,594) — = iy - = Bl o @g,zfo,ssml
Hueran noamunn (33,526,813) 1,040,868 7,140,263 2,454,442 13,723,391 (9,167 809)
AIIEIJIH‘EI- (IJHHHHEGBHK AKTHBOR M ﬂﬁg3ﬂ'l'WlLﬁ'l'H IO CPOKOM TIOralcHHA, OTpﬂhHﬂlll[l:.lH n OTYSETE O
(prnancosom nonosennn no coctosnmio na 31 pexabps 2021 ropa, moxer GwTH npeacTaBien
caeayiomum obpaiom.

Jlo moeTpe-

Gonanny O

il Menee 3 mecunen O 1 rojia 075 Lot epiika Branucons
THIE, TEHTE 1 MeEcHipn jo 1 roan o 8 ner no 10 aer MOTRINENHS  €THHMOCTE
Henpomimagneie funnnesnne -
AT
Heneinnie CPEACTIR H WX SERHDAACHTN 6,501,302 . - - " 0,591,392
Jlenoanr p Ganknx = 1,226,867 = . - 1,226,867
ARTH, OHBHIRDACMBIE 110
CHPABEINNOI CTOMMDCTH, WIMEHEHH
ROTOPOH OTPIsRmoTen b cooTing
TPHOLH Wi YORTEE 30 nepHoL
= HOAENIWE HIOTPYMENTE - " = = 13.432.116 13,432,116
= TGRS HHSTPYMEHTI - 446,626 6,860,331 2463675 - 8,770,632
KMAH"'I-I DEUHHBIG, GHEHHREM MO 110
AMOPTHIHPOBIINOH CTOHMOCTH e - 512,174 1,636,786 - - 2,148,960
Hroro micTinon 6,591,392 2,185,667 497,117 Z463,675 13,432,116 13,169,947
Henpowinoiiiiie diiniaiicon
sl TenLeTIA
Brnyuennse aoironse wennee
GyMars (40,151,531 = = - s (40,151,531)
Kpoanropokas 3naomKeiiocTh . {129,146) . - - (129,148)
Hpouie dunanconse obrmoisemm {32820y - = - = - (52,620)
Hrors ofwmrennern (40204,151)  {129,146) - = - ' (40,313,2497)
e nosnumun {33,612,75%) 2,086,521 8,497,117 2,463,675 13,432,116 (7,163,330)

Onepaumonusiii puek

Onepauuonnbiii pHCK — 9T0 PUCK NPAMOTO WK KOCBEHHOro YObITKA, BOIHUKAIOIMA B pesysibTaTe
paia  paMIHYBLIX  NPHMHH, CBAAHHBIX ¢ NPOLECCAMH, NEPCOHMIOM, TOXHOJOTHMAMH M
urdpactpykrypoii Komnaumn, a Take B PEIYILTATE BHEMHHX (AKTOPOB, OTAMYHEIX OT
KPC/INTHOTO PHCKA, PLIHOYMHOIO PHCKA M PHCKA JIMKBHHOCTH, TAKHX KAK (JaKTOPLI, BOIHHKAIOUIHE
BCNIC/ICTRAC  IOPHIHYCCKHX M HOPMATHBHBIX  TpeboBannit v ofenpuinaHHBIX  CTAHIAPTOR
KOPTOPATHBHOTO NOBeenus, OnepalMoHHbIe PHCKH BOIHHKAIOT B CHATH CO BCEMH HATPABICHHAMM
AesrensHocTH Komnanuy, Lienn Komnanuu samiouaetes B ynpaieHnH ONepaiMonHLIMH PHCKAMH
TAKHM 06pasoM, HTOOK HEKINOUMTY, © 0/1HOI CTOPOHEI, (MHAHCOBLIE PHCKH W HAaHecenne yiepGa
penyTaunn Komnanuu, a ¢ apyroit croponnt obecneunts obuLyio 5KoHOMHIECKYIO ek THRHOCTE
H nHHOBaUMH. Bo Beex eayuanx, nosmrkia Komnanun tpebyer cobnioienus Beex npuMeHHMBIX
NPABOBLIX H HOPMATHRHEIX TpeGoBAHM,

43



17

18

19
(a)

(6)

AQ wBaiterek Venture Funidy

Hpusevanun i iiunaicoaoll omyemuocmu sa 200, sameonuaumgion 31 deratipn 2022 zo00a

KQMHEHHH ynpﬂnﬂﬂwl" "-'“QPNIHDIIHHM PHEKOM ITYTCM CO3NAHHS Hl-ly"l‘pﬂ]ll-lﬂ:l\', I{O]]'I'pﬂ"lbﬁ. KD’['Uph[C
PYKOBOJICTRO Ofpefie/isier, Kak neobxoaumele B kaxaoil obnacru ceoelt nesresiLinocry,

1yll]]lll].]'lel"ﬂlﬁ KANHTAJI0OM
Bueluinue Tpﬂﬁﬂlll’lllﬂﬂ I OUTHOLIEHHH KATIATAIA HE PACTPOCTPRAHMIOTEH Hi KoMnaumio,

Komnanus onpeaenser kanuran kak obumil kanuran, Lenwsio KoMnanuu B oTHOWEHIH YTpaBienns
Kanuranom  spnserci  obecnevenue  cnocobHoeTH  KoMnammu  npojomKaTh  HENpephiBHyIo
ACATENILHOCTE JUIA NONYYCHHA A0X0/a JUIS aKIHOHEpos, a Takme ann obecneueHus YCTOHUHBOH
Gasul KANHTANA C LENBIO NOJICPAKH HHBECTHLHONHOH AearenbHocTH KoMnanuu.

Apenja
,T.lurnnnphl ﬂl“‘-‘llﬂlhh rjie IC'[II“IIIIIII-IH BEICTYHACT B KAMIECTHRE ﬂpEIU[ﬂ’I‘{II}“

Komnanus apenjyer o0berT HEIBHAHMOCTH HA CPOK J10 0J(HOTo roja. Jlannas apenaa npeactasnser
cobofi KPATKOCPOUIYIO APCHLY, TAKHM nﬁpa’.‘tcm Komnanus peiiinia He NPUINABATE AKTHBEI B r]mr.imc
NMPaBa NojaLIoRANKA 1 0GAIMTENLCTRA N0 APCH/IE B OTHOLICHHH JAHHBIX JIOFOBOPOB APEHILI.

Komnanus peiinna BOCNONLIOBATLCA YIPOUIEHHEM NPAKTHUECKOTO XAPAKTEPA, NOIBOIMOUMM He
MEPECMATPHBATE PEIYIRTATH PAHEE NPOBEACHHON OLEHKH ONepatuii ¢ LEIBIO BLISBICHHS ApEHIil,
Komnanus npumennna MCDO (IFRS) 16 tonbko Kk Tem jorosopam, KoTopeie panee OwuIH
HACHTHHLMPOBAHEI KAK JI0TOBOPEI APEHjib,

Yenopusie o6s3are/iLeTea
Crpaxosanue

Phirok crpaxonuix yenyr n PecnyGnnke Kazaxeran HAXOMTCH B CTAMH PAIBKUTHS, 105TOMY MHOTHE
(hOpMBI CTPAXOBOM 3AIMTEL, IPUMCHACMEIE B JIPYTHX CTPAHAX, NMOKA HepocTynun » PecnyGnuke
Kazaxcran. KoMnanus ne ocymecTninna B nojHom obneme crpaxosanus sannii n ofopynoranus,
BPEMEHHOTO NPEKPAIIEHHA JAEATELHOCTH HITH B OTHOLICHHH OTBETCTREHHOCTH TPETLHX JIHLL B YACTH
HMYLIECTBOHHOIO  HIIH DKOJIOIHUECKOro yulepba, HAHECCHHOTO B PEY/IRTATE HCNOALIOBAHHS
HMYLIECTBA KOMIAHHH HIH B HHBIX CHIyuaax, oTHOCHIMMXCA K aesTensHocTd Komnanuu, [lo toro
MOMEHTH, NM0Ka KOMIAHHS HE 3aCTPAXYET B IOCTATOMHON CTENEHH CBOIO ICHTCIRHOCTE, CYIILECTRYET
PHCK TOrO, YTO NOHECCHHBIC YORITKH MM NOTEPS ONPEACNCHHLIX AKTHBOB MOTYT OKA3ATHL
CYHIECTRCHHOS HETATHEHOG BIIHAHHD HA JCATCILHOCTL H r.bmmllcuum: nonoseHue KoMnanuu,

Yeaonnpie naaorossie ofsia TEILETHRA

Hanorosan cucrema Kasaxcrana, Oyayud OTHOCHTENBHO HOBOH, XApakTepHiyeTcs YACTLIMH
HIMEHCHHAMH 3AKOHOMATE/ILHBIX HOPM, OQHUMANLHLIX patbACHCHHA W cyneGHEIX pelenuii,
JUACTYIO HEHCTKO MINOMKEHHBIX W NPOTHBOPEUMBLIX, YTO AONYCKAGT MX HEOJHOIHAMHOE
TOJIKOBAHHE PAYTHYHLIMH HAJIOTOBBLIMH OPTaHAMH, BIJIOUAS MHCHHH OTHOCHTEIILHO MOPSJIKA YieTa
JIOXO/IOB, PACXOJIOB M NPOYMUX cTaTel (MHAHCOBOH oTveTHOCTH B CcooTReTcTBHM ¢ MCQO,
[TponepkamMu W PACCAEIOBAHMAMM B OTHOLIGHHH NMPABHILHOCTH HCYHCICHHA HAJIOTOR 3aHHMAKOTCH
PEryIMPYIONIHE OPIatLl PAIHEIX YPOBHEH, HMCIOLIME NPABO HAJIATATE KPYNHBIE WITPadbl H BIHMATE
MpoueHThl, TIPaBMALHOCTL HCHHCIEHHA HANOTOBR B OTMCTHOM NEPHOAE MOIKET GLITh npopepeHa B
TEHSHHE MOCACAYIONINX NIATH KIJIEHIAPHBIX JIET, OJIHAKO TPH ONPE/IeICHHBIX 00CTONTENLETRAX HTOT
CPOK MOMKET OBITH YRJIHYECH,

Jannsie o6CTOATENLETRA MOTYT NPHBECTH K TOMY, UTO HAJIOrOBLIC puckd B I(azaxcraue Gyayr
rOpaslo BLILE, YeM B ApYrux crpanax. PykosoacTso KoMmnanuu, MCXoAs N3 CBOCTO NOHHMAHMS
MPHMEHUMOTO HAJIOIOBOTO 3AKOHOAATENLETRA, HOPMATHBHLIX Tpebonanuii u cyaeOHBIX peleHuii,
CHMTAET, UTO HAWIOronLe 00AIATENLCTRA OTPRKCHE! B NONHONH Mepe, Tem ne Menee, TpakToRKa HTHX
MONOMKEHHH COOTHETCTRYIONMMH OPraHaMH MOXKeT OBITh MHOH M, B Ciyune echm oMM eMoryT
JOKA3ATE  NPAROMEPHOCTL CBOEH NOIHUMM, 5T0 MOMKET OKA3aTh IHAMHTSILIOE BIHAHME HA
HACTOALILYIO (PHHANCOBYIO OTHETHOCTE,
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A« Baiterek Venture Fundy
Hptiseucaiiun k cfﬂmﬂm.wmnft omuemnocmu 34 oo, sakoniuaition 31 deeatipa 2022 2o0da

20 Onepauuu co CBAAHHBLIMH CTOPOHAMH

()

(6)

(n)

OTHOMEHHST ROHTPOJIS

Mateputckum npenpuatiem Komnanun smnsercs AO «Qazagstan Investment Corporationy
(panee — AO «Kasuina Kanwran Meneprments). Croponofi, obnapaiomeii koHeunmm konrponem
naa Komnanueh, swinsercs [pasurenserso Peenybnukn Kazaxcran,

Onepannn ¢ wienamu Conera JIupexropon u Ilpasiaenns

OGumii pasmep Bo3HArpaxgIcHUil, BRIIOMEHHBIX B CTATRIO «BOSHArPMICIEHHA COTPYAHHKORY, 34
roji, sakonumsiunecs 31 aexabpa 2022 w 2021 rogos Mowker GhiTh NMPEACTANIEH CACAYIOUIHM
obpasom,

ThHIC, TeHre 2022 r, 2021 r,

KparkocpodHoe Bo3HaTpasacHine wietas [panienn 85,855 74,658
Kparkocpounoe poswarpmracnne uienam Conera JlHpekTopon 12,167 11,195
Hroro 08,022 85,853

YKasanueie CyMMBI BRIIOUAIOT JICHEHHBIE M HEJICHEHKHEIC BOIHATpaNAcHUS wienam Conera
Hnpexropon u [pasienns,

(}“EPHIIHII C NPOTHMEH CRHEINNNLIMHE CTOPpONAMH

o coctosnmo na 31 nexabps 2022 roga ocTaTku 1o cvetam W cpeinne MpeKTHBNLIE CTARKH
BOIHATPANICHHA, & TAKIKE COOTBETCTBYIOWAA NPHOLUIL WM YOBITOK 10 ONEpalHIM ¢ NpoYUMK
CBAIMHHLIMK CTOPONAMH 34 10j1, 3aKoHYuBLUMACA 31 nekabpa 2022 rojia, coctanniiu;
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CnpapeuinBasi CTOHMOCTE H YYeTHBIE KJIACCHPHKAIHN

OueHka enpaseuHBoi CTOMMOCTH HANPABJICHA HA OTIPEAEIENHE LEeHB], KoTopas GLina Gkl nojiyyena
MPH NPOJINKE AKTHBA WIM YIUIA¥eHa 1pH nepejaue ofssaTenseTna B YCNOBHIX ONEPALHH,
OCYUIECTIIACMOMN 1A OPrAHH3OBAHHOM PEIHKE, MEHULY YUACTHHKAMM PLIHKA HA Ty OLEHKH. TeM He
MEHEE, N0 NPHUMHE CYLIECTRYIOUIMX HEOTIPEASICHHOCTEH H CYDREKTHBHOCTH OLEHOK CHPABEUTHRAS
CTOHMOCTL HE JIOJDKHA PACCMATPHBATECH KAK CTOMMOCTE, 110 1(0'1'0puﬁ Momer OLITh COBEpLICHA
HEMEUIeHHAA PEAIHIALINS AKTHROB MITH MCTIONHCHHE 0Ba3aTe/IneTn,

Cripape/iHBas CTOMMOCTE (PMHAHCOBLIX AKTHBOB M PHHAHCOBLIX OGIATEILCTE, olpalaiommxes Ha
AKTHEHOM PBIHKC, OCHOBBIBACTCA HA PHIHOYHLIX KOTHPOBKax nubo jaunepekux uexax, Komnanus
ONPE/EIACT CNPABCUIMBYIO CTOHMOCTL BCEX NPOuMX PHHAHCOBLIX MHCTpYMeHTOB Komnanun ¢
HCHIOJILIOBAHHEM  TIPOMHX METOAOR OLEHKH. Lle/iLi0 METONOB OUCHKH SABIACTCH JIOCTHIKEHHE
cnocoba oleHKkN ClpaBeMBEOH CTOMMOCTH, OTPIIKAIOIEro LieHy, No KoTopoil nposoguiack il
Olepalys, OCYLECTRIACMAA HA OPraHH3OBAHHOM PBIHKE, NO NPOKE AKTHBA WIH nepejave
obssarennersa MENLY YHACTHHRKAMH PhIHKA HA JIATY OLCHIKH,

Komnanus HEMOJRIYET HHPOKO MNPHIHAHHLIC MOACIH OLCHKH JUI OTpefic/ienin (:[]FIHBE:,[IJIHI!-{)H
CTOMMOCTH CTAHJAAPTHHMX H Gonee HPOCTLX {IJHHHHCOEHK HHCTRPYMCHTOR, TAKHX KAk J0OJTIOBLIG
HHETPYMEHTEI, OCHOBLIBAACH Hi ﬂﬁlllﬂ.’lﬂh"['yllllhm PBIHOYHBIX JAHHBIX W HE NPHMEHAA ﬂy)l{u,mm“
HITH OLICHOK PYKOBOJICTRA,

Jlna Gollee cAoMKHIBIX HHCTPYMEHTOB, TAKHX KAK TIPIMBIS H nopTdeniinie nupectuimny, Komnanus
GonpiuMHeTRE Cyunen 3eHCTBYET HEIABMCHMYIO OLIGHKY, KOTOPASA MENOJLayer cobCTReHHEIE
MOJIEJIH OLIEHKH, HEKOTOPLIC HITH BCE THAYUMBIE IAHHBIC, HCTIONLIYEMBIE I JIAHHLIX MOJICTAX, MOTYT
HE ABIATHCH OOIIEAOCTYNHBIMH PLIHOYHBLIMH JAHHBIMH H ABJISIOTCH NPOHABOHBIMH OT PLIHOYHBIX
KOTHPOBOK MIIH CTABOK, JIMGO ouenkaMy, chopMHPOBAHHEIMH HA OCHOBAHKK cyiaenuil, [Ipumepom
HHCTPYMCHTOB, ONECHKA KOTOPKIX OCHOBAHA HA MCNONL3OBAHMH HEHAGMIOAAEMBIX  PLIHOYHBIX
ASAHHBIX MOTYT CHYMHTh JOJCRHIE HEHHBIS ﬁyMlll'H., Ad1H KOTOPBIX OTCYTCTRYET AKTHBHLIHA PLIHOK,
Jlns ouenkn cnpasepineoil croumocTH  MisectHumil, Komnanus MCTIONIB3YET  (PHHAHCOBYIO
OTUETHOCTE 38 3 keapran 2022 rogja.
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Hpumewanun k dmnaneosoli omvemioomu sa 200, sakoniwauitics 31 dexatipn 2022 soda

Hepapxun onenok cnpase/UinBsoii cronmMocetn

Komnanns oueHHBaeT cnpane/yingyio CTOMMOCTE ¢ HCTIONB3OBAIHEM CICAYIONICH HOPAPXHH OLIEHOK
CIPABE/UTHBOH  CTOMMOCTH, YUMTBLIBAIOWICH CYHIECTREHHOCTL JAHHBIX, HCMONL3YCMBIX  T1PH
(hOpMHPOBAHHK YRATAHHBIX O1IEHOK.

*  Vpomenk |i KOTHPOBKM Ha AKTHBHOM pbiHKe (HECKOPPEKTHPOBANNBIE) B OTHOLICHHH
HASHTHUNBIX (PHHAHCOBBIX HHCTPYMEHTOR,

¢ VYposens 2: JAHHBIC, OTIMMHBIE OT KOTHPOROK, OTHOCHUIMXCA K Yposuio 1, aocrynuele
HENOCPE/ICTREHHO (TO 6CTh KOTHPORKH) JIHGO onocpenoBaHHo (To eCTh AAHHBIE, NPOHIBOJHLIC
OT KOTHPOBOK). JlaHHas KATEropus RKIIOUAET HHETPYMEHTEI, OLEHHBACMBIE ¢ HETIONLIOBAHHEM:
PEIHOYNLIX KOTHPOBOK HA AKTHBHBIX PHIHKAX JUIN  CXOMHX HHCTPYMEHTOR, PLIHOYHBIX
KOTHPOBOK JUIs CXOKHX MHCTPYMEHTOR Ha PRIHKAX, HE PACCMATPUBACMBIX B KAYECTRE AKTHBHLIX,
WITH TIPOYHX METO/IOB OLICHKH, BCC HCMONK3YEMBIE JIIHHBIE KOTOPHIX HEMOCPEACTHEHNO MIIH
OMOCPEIOBANNO OCHOBLIBAIOTCA HA HAGMIOAASMBIX HCXOJHBIX TAHHBIX,

¢ Ypowsenn 3. jaHHBIC, KOTOPRIE HE ABIMOTCH AOCTYNHBIMH. JlanHas KATEropHA  BIJIIOYACT
HHCTPYMENTDBI, OLECHMBACMBIC € HCNONLIOBAMHEM MHPOPMALIMM, HE OCHOBAHNONH Ha
HADJIO/IAEMBIX MCXOJIHBIX JIAHHEBIX, TIPHTOM, YTO TAKME HEHAGIONACMBI® JAHHLIE OKALIBAIOT
CYHIECTREHHOE WIMANNE HA OLEHKY HHeTpyMenTa. [lanian kateropus Bunovaer HHETPYMEHTEI,
OLICHHBACMEIC HA OCHOBAHHM KOTHPOBOK JUISl CXOIKHX HHCTPYMEHTOB, B OTHOIIEHHH KOTOPBIX
TPEBYETCs HCNONLIOBANKE CYIICCTREHHEIX HeHAGMIONAEMBIX KOPPEKTHPOROK WIH CYIIEHHH
JUTH OTPRKEHMA PATHHLILL MEHKY HHCTPYMCHTAMH,

Komnauna nmeer CHCTCMY BHYTPCHHErO KONTPOIA B OTHOUIGHHH ONPeAciendd cnpape/uiHBoH
CTOMMOCTH. Jlannas cucTema BRIIOYAET NPHB/ICHEHHE HEABUCHMOH OLIGHKH CepTHDHULIHPOBAHHEIM
OLEHIIHKOM, KOTOPBIH OTHHTRIBAETCH HenocpencTnenno nepen IlpasnenneM W kotopwii Hecer
OTBETCTBEHHOCTL 301 CYLIECTBCHHBIC OLCHKH cnpaseinsoid  croumoctd, Ocoluilt  kowrpons
BEJIIOUACT,

§ QG'IUP H MPOLECS YTRCPIKACHHA HOBLIX MOAEICH 1 H3AMCHEHHH B MOJIE/IH,

* ofzop cymecTReHHIX HeHaG/IONAEMBIX AaHHBIX, OLEHKA KOPPEKTHPOBOK M CYHICCTREHHBIX
HIMCHEHHI B OLIGHKE CHPABEVIMBON CTOMMOCTH MHCTpYMeHTon Yponus 3, B cpaBHeHHH ©
NPOLIILIM MEPHOJIOM.

B rabnuue fganee npupeacH aHanus quaumnmx HHCTPYMENTOR, OTPAXKAEMBIX 110 CHPANEIMBOH
CTOUMOCTH 10 cocTosimo ua 31 pexabps 2022 roja, » paspese YpoBHCH HEPAPXHH CIpaBe/yiHBoi
CTOUMOCTH, CYMMBI OCHOBBLIBAIOTES HA JAHHEIX, OTPRKEITILIX B OTHETE O (DHHAHCOBOM NOJIOKEHHH,

THIC, TCHTE __¥posenn 2 ¥Yponeun 3 ____Beero

PHHAHCOBLIE HHETPYMONTEL, OLSHHBASMBIC 110
CHPABE/UTHBON CTOMMOCTH, H3MEHEHHH KOTOPOI
OTPIKAIOTCA B COCTARE NPHOLITH Wik yOLITKA 30

NepHL;
- Jlonienkie HHCTPYMENTE! - 13,723,391 13,723,391
= Jlonropeie HHCTPYMEHTEI = 5,517,517 5,517,537

HunectHimy B ACCOLHHPOBAHHEIC H CONMECTHLIE
KOMITIHWH, OIEHHBACMBIC MO CNPABEIHIOI
CTOMMOCTH, HIMCHEHHA KD'I'DPDH OTPRKAKYTEA B

COCTABE NPHOLLIM MAN YORITKE 38 NEPHOJL = 61,268 415 61,268,415
- 80,509,343 80,509,343
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B rabnuue nanee npuReeT anajind (MHAHCOBRIX MHCTPYMEHTOR, OTPAKAEMBIX N0 CIIPABSUTHBOH
CTOMMOCTH 1O cocTosHnio Ha 31 iexabps 2021 roza, B pazpese yposHEH HEPAPXHH CHpaBEIMBOI
CTOHMMOCTH. CYMMM OCHOBLIBAIOTCH Hil JAHAHHBIX, DTPE.H{QHHI\I?( B OTUYETE O {bHHHHL‘.DIIDM MONOMKEHHHA,

ThIC, TEHTE VI!NE_I_!E\ 2 Yponeiin 3 Beero
(DUHRHCOBEIE HHCTPYMCHTEL, OLGHHDACMLIE 110

'.ZIIPIIBGJ.I.JIHEDH CTOMMOCTH, HIMOHEHHN Iu‘.U'l'u]'_'luﬁ

OTPKIIOTEN B COCTABE NPUOBUIH WIH YORITKA 30

NEpHOL

- Jlonessie HHETPYMENThI - 13,432,116 13,432,116

= Jlonrossie MHCTPY MENTHI - 9,770,632 9,770,632

HunecTHUnH B ACCOLMHPOBAHHLIE W CONMECTILIE

KOMIIHHK, OLEHHBACMEIC 110 Crpanennoi

CTOMMOCTH, HIMEHEHHA KOTOPOH OTPAKAIOTES I

cocTane npubLin nwiw yOLITER 38 NEpHOJL - 56,306,491 56,306,491
- 79,509,239 79,509,239

B cneayiouieii Tabimue npencraniena BriBepKa 3a roji, 3akonuuninmiics 31 nexabpsa 2022 roja, B
OTHOLICHHH OLICHKH CIPABEUIMBOI CTOMMOCTH, oTHeceHHO k Yponmio 3 wepapxum cnpare/uiMeoi
CTOMMOCTH!

¥Yponens 3
AccolHH- IMposue

ConmecTHEIe pongannnie funaneosnie
THIC, TEHTE _NPEANDHSITHS  IPE/PHSITH AKTHREI
OeTartok HA HAYANO FOMIA 51,501,366 4,805,125 23,202,748
HucTslit Hepeanuzosannsii 10xo o1 onepaumii,
oTpaKacMbIi B cocTane nPHOLLTH WK yOLITKR 38
nepuo 2,037.411 814,561 611,567
HpuoGperenns 1,015,952 1,100,000 -
BuIGHITHA/MOTALICHIN g {6,000) (4,573,387)
OcTaTor Ha KoHel roan 54.554.729 6,713,686 19,240,928

B enepyiomeii Tabnuiie MpeAcTasicia BuIBepka 3a roj, 3akonuusiuuiics 31 nexabps 2021 roaa, B
OTHOIICHHH OLCHKH CIPABE/UTHRONH CTOMMOCTH, OTHeCCHHOI K YPOBRHIO 3 Hepapxuu cnpane/UMBO#
CTOMMOCTH!

¥ponens 3

Acconnm- Mpoune

CoBMECTHBIC pOBaNNLEIE 1|)|||m HCOREIC
THIC, TENTE NPEANPUATHS _ (IPEATIPHATHN AKTHREI
OeTaTok HA HAMANO roja 45,264,792 5,823,086 20,030,345
Unernil nepeanusosannsiil (yOsToK) noxon or
onepauwii, orpaaneMefi B coctase npHbLIM WK
yORITKA 38 nepHoa 1,636,574 (879.961) 4,163,623
Ipuolperenna 4,600,000 1,650,000 .
Briburrua/noramennsn - {1,788,000) (991,220)
OcraTok wa KoHel rojaa 51,501,366 4,805,125 23,202,748

MIIBEL*'I'HLI.HH KoMnauum B JONEBRIC HHCTPYMEHTL, OTHECCHHBIE K YPORHIO 3' BEJTIOUAIOT RICTAL B
HACTHBIH AKUHMOHEPHBIH KAIMTAN TIOCPEICTROM NPHOGPETEHNS HEKOTHPYEMBIX OGLIKHOBEHHBIX
akiHi  komnannid  Kasaxcrana jmbo BHeceHMs JIONM B WX KANMTAN B 3aBHCHMOCTH OT
OpraHu3alHoOHHO-Npanonoii dopmel komnanui, Jlnm onpejpenenus cnpaseimeoll croumocTh
AGHHBIX BIOXKEHHHA, & TAKKe cnpaseyimBoil CTONMOCTH (PMHAHCOBLIX MHCTPYMEHTOB B (opme
BBIIAHHBIX 38HMOB, KOMNanma npuBieKkIa HE3aBUCHMOro OLEHIMKA 110 COCTOSHMIO Ha 31 nexabps
2022 ropa. OUCHIMKOM HCTIONLIOBAH Pl MCTOJIOB OLGHKH B 3ABMCHMOCTH OT XapakTepa
paccMaTpuBacMoro  GHIHEcH, JOCTYNHOCTH CONOCTABMMEIX OOLEKTON HA PLIMKE W CTAJHH
IHAHEHHOTG LHKIA [KoMianmu,
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B rabnnue pance npupejien anains cnpaseuiuBoll cTOHMOCTH (MHAHCOBEIX MHCTPYMENTOB, HE
OLCHHBACMBIX 110 CIPABSVIMBON cToMMOCTH No cocTonnmio Ha 31 aexabps 2022 rosa, » paspese

YPOBHCH MEPAPXMM CNIPABEUTHBON CTOMMOCTH.

Beero Beero

cnpanepannoil Basanconoil
ThIC: TEHIe ¥ponens 2 CTOHMOCTH CTOHMOCTH
AKTHBBI
Jlenesunie cpeacTra 0 SKBHRANEHTL 6,493,198 6,493,108 6,493,198
Kpeanril nuijianubie, oleHHBaeMbie 10
AMOPTHIHPOBAHHOH CTOMMOCTH 5,368,663 5,368,603 5,368,663
OBIATEJNLCTBA
Brinyiuennsie gosronsie uenine GyMars 40,150,736 40,150,736 40,150,736
[poune dunancorsie obaaarenneTin 119,862 119,862 119,862

B tabnuue panee npuneen anaia cnpaseuBoll CTOMMOCTH (JMHAHCORKIX MHCTPYMENTOR, He
OLEHHBACMBIX 11O CHIPABEIMBONH CTOMMOCTH N0 cocToNHHIO Ha 31 nexaGps 2021 roaa, B paapese

YPOBHCH HOPAPXHH CIIPABE/LUIMBON CTOMMOCTH.

Thi€. TENre Yposens 2
AKTHELI

Jlenieuciinie cpencTea U AKBHBANCHTE 6,591,302
Henosuts n Gankax 1,226,867
KpenThi BLARNNKE, OLUEHUBACMEBIC 110

AMOPTHIHPOBAHHOH CTOUMOTTH 2,148,960
OBAIATENLCTBA

Brinymenusie 10roBsie Hennsie Symarn 40,151,531
Kpeanropekns 3610/Ke HHOC T 129,146
Ilpouue dpunanconwie obazaTenseTra 52,620

CobbITHS MocIe 0TYeTHOH 1aThI

Beero Beero

enpaneyimnoi Bananconoil
LTOHMOCTH CTOHMOCTH

6,591,392 6,591,392
1,226,867 1,226,867
2,148,960 2,148,960
40,151,531 40,151,531
129,146 129,146
52,620 52,620

B despane 2023 roma emmncrnennniv akunonepoM Komnanun Gruio npumsto peiienme of
YBEIHYSHHH KONUYECTRA obLamiennbix npocteix akimi Komnanun na 15,000,000 HITYK,
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